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Manila Fails to Dislodge Rebels 


LATE HEWS 

2 Israeli Leaders 
Clash on Talks 

TEL AVIV (AP> — Prime 
Minister Yitzhak Shamir sharp- 
ly disagreed Wednesday with 
recent remarks by Foreign Min- 
ister Shimon Peres that Israel 
was committed to participate in 
international talks on the Mid- 
dle East. 

The dispute was their first 
public dash about the stalled 
peace moves since they 
switched jobs 100 days ago un- 
do- a 1984 agreement to alter- 
nate the post of prime minister. 

Mr. Peres, the Labor Party j 
leader, noted that the Knesset, 
Israel’s parliament, had ap- 
proved an international confer- I 
eace when he presented the pro- I 
posal in November 1985. “No 
one has the authority to change 
that without a majority," he 
said. But Mr. Shamir, of the 
rightist Likud bloc, told the 
Knesset on Wednesday, “I 
don’t think it’s a desirable situa- 
tion” to hold an international 
conference. He said the Knes- 
set's earlier approval was not 
binding oa his government. 

IHgPiTOPAY 

GENERAL NEWS 

■ Contra commanders in south- 

ern Nicaragua quit the rebel al- 
liance. Pa ge4. 

■ Britain offered to talk with 
radicals in Lebanon to seek the 
release of hostages. Page!. 

■ Some Indonesians question 
President Suharto's decision to 
seek a fifth term. Pb*e5L 

BUSINESS/FINANCE 

■ Elf Aquitaine of France re- 
ported a 19 percent drop in 
profits for 1986. Page 11. j 


U.S. Imposes 
Ban on Travel 
To Lebanon 


Rift in Military Poses Threat 
To Stability Before Plebiscite 


By Michael Richardson 

Tniemaii/mai Herald Tribune 

MANILA— Troops loyal to the 
government of President Corazon 
C. Aquino fired tear gas Wednes- 
day night into a broadcasting com- 
plex in an unsuccessful attempt to 
flush out about 150 rebellious sol- 
diers who occupied the budding 
during a coup attempt Tuesday. 

But military commanders held 
bade from launching a full-scale 
armed assault against the rebels, 
the last of about 500 soldiers who 
had tried to take over bases and 
communication centers in and 
around Manila. 

Military sources and Western 
analysts said commanders feared 
that further fighting and bloodshed 
between breakaway soldiers and 
units loyal to the government of 
Mrs. Aquino would aggravate po- 
litical divisions in the armed forces 
and undermine her government. 

The analysts also said the han- 
dling of the rebels was a measure of 
the personal authority of General 
Fidel V. Ramos, the armed forces 
chief of staff, and of the effective' 
ness of the military chain of com- 
mand. 


The tear gas attack was launched 
after more than 24 hours of negoti- 
ations failed to produce a peaceful 
solution. 

In a meeting early Wednesday 
with the rebel leader, General Ra- 
mos warned that the rebel troop 
action was “weakening the country 
for a Communist takeover.” 

But the officer, Colonel Oscar 
Canlas, an air force intdUgeace of- 
ficer who maintains that the 
Aquino government is neglecting 
the military and playing into the 
bands of the outlawed Communist 
movement, refused to obey the or- 
der, saying he n e eded more time lo 
consult his men. 

As night fell, about 2,000 heavily 
armed government troops in full 
battle gear ringed the broadcasting 
center and sealed off surrounding 
streets. 

“The last dung they want is more 
bloodshed.” said a foreign diplo- 
mat. “It would have a very serious 
impact on morale.” 

He said government soldiers had 
been disturbed Tuesday when they 
had to fire on fellow troops who 
tried to take control of air force 
See MANILA, Page 2 
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U.S.-EC Accord 
Reported Near 
la Trade Dispute 

Key' Question 
Settled on U.S. 

Compensation 



Mu* Ttana/tnm 

Fellow rebels escort Colonel Oscar Canlas back to the broadcasting center he and Isis men 
were hokfing in ManOa. The colonel met earlier Wecknesday with General Fidel V. Ramos. 


Reagan’s Address to Nation Gtes 'Mistakes’ on Iran 


He Offers to Cooperate With Congress 


By David Hoffman 

fVajkutgton Poa Service 

WASHINGTON — President 
Ronald Reagan has ended a long 
seclusion with a State of the Union 
address in which he lamented that 
“serious mistakes were made” in 
the sale of U.S. weapons to Iran, 
acknowledged ihm he had talcm & 
risk that failed, and urged the na- 
tion to look beyond the worst con- 
troversy of his presidency. 

“Let it never be said of this gen- 
eration of Americans that we be- 
came so obsessed with failure that 
we refused to take risks that could 
further the cause of peace and free- 
dom in the world,” he said in Tues- 
day night’s nationally broadcast 


Reuters 

WASHINGTON —The Reagan 
administration announced 
Wednesday that it was forbidding 
Americans to travel to Lebanon 
unless they had U.S. government 
approval. 

A State Department spokesman, 
Charles E Redman, Saul that, ef- 
fective immediately, U.S. passports 
could not be used for travel to or 
through Lebanon unless officially 
validated for that purpose. 

Three American university pro- 
fessors were seized Saturday in 
West Beirut, bringing to at least 
eight the number of Americans 
known to be bdd hostage in Leba- 
non. 

Mr. Redman said exceptions to 
the ban would be nude for people 
already in Lebanon and for family 
members of Americans held bos- 

Frasce has ordered Georges 

Ibrahim Abdallah to stand tri- 
al in two kiiHngs. Page 2. 

rage there. Americans already in 
Lebanon will be allowed 30 days to 
leave. 

He said Secretary of State 
George P. Shultz “has determined 
that there is imminent peril to US. 
citizens in Lebanon." 

Mr. Redman said that violators 
of the ban would be subject to a 
$2,000 fine and five years in prison. 

Separately, officials in London 
said that Britain was prepared to 
talk with radical groups in Leba- 
non to track down Terry Waite, the 
missing Church of England envoy, 
and secure the release of Western 


In a speech opening the final two 
years of bb second term, Mr. Rea- 
gan offered gestures of cooperation 
to Congress, now controlled in 
both chambers by the Democrats. 

But be struck a defensive tone, 
vowing to stand fast for his pro- 
grams to aid the Nicaraguan rebels, 
develop the space-based anti-mis- 
sile initiative, known as the Strate- 
gic Defense Initiative, and increase 


the milnary budget while resisting 
tax increases. 

Mr. Reagan spoke of a “01001011 
of rare opportunity” on arms con- 
trol negotiations with the Soviet 
Union but also attacked Soviet of- 
ficials anew for a “single-minded 
determination to expand their 
power." 

The president, in his sixth annual 
State of the Union address, put 

The reaction in Confess to 
President Reagan's speech 
was sharply partisan. Page 4. 

forward a modest list of domestic 
policy initiatives, mrihriing a tenta- ■ 
tive proposal to provide insurance 
10 the elderly for catastrophic ill- 
nesses, a program of reduced-farm 
subsidies and experimental pro- 
jects at the state level to change the 
welfare system. 

Mr. Reagan, who appeared vig- 
orous and was greeted with sus- 
tained applause, took the rostrum 
in the House of Representatives on 
Tuesday night after a long absence 
Iran the public eye. 

He had not spoken about the 
Iran initiative since December and 



President Rejected r a Fighting Speech’ 


President Reagan 'deliver- 
ing Ms address to Congress. 

had not appeared in public since 

before his Jan. 5 prostate surgery. 
He sought 10 deflect concern about 
his vitality by joking about his age . 

The president devoted just two 
paragraphs of his text to the Iran 
controversy. 

“I have one major regret," he 
See REAGAN, Page 2 


By R. W. Apple Jr. 

New York Tunes Service 

WASHINGTON — President 
Ronald Reagan has produced a 
Stale of the Union message that he 
could have delivered, with only 
modest changes, if his party had 
won the Senate ejections in No- 
vember and if the Iran-contra af- 
fair had never developed. 

Sensing that Mr. Reagan had 
been wakened .by the Republi- 
cans’ loss of the Senate, the uproar 
over aims sales to Iran and the 
diverskm of some of the profits to 
the Nicaraguan rebels, many of his 
supporters had hoped that thenm- 
ident would go to Capitol Hill on 
Tuesday night “with Mood in his 
eye. and make a fighting speech,” in 
the words of Senator William L. 
Armstrong, Republican of Colora- 
do. 

Bid Mr. Reagan chose not to 
follow that adrica 

Instead, he appealed for cooper- 
ation by congressional Democrats, 
made a brief and mildly phrased 
reference to the arms controversy, 
listed a series of goals that be had 
mentioned in other such speeches 
and moved an to a coda built 


arotmd the sovereignty of the peo- 
ple under the US. Constitution, 
which is 200 yean old this year. 

The United States, he said, quot- 
ing Benjamin Franklin, “is a rising 
and not a setting sun.” It was a 
typical Reagan rhetorical device, 
reminiscent of his 1984 campaign 

NEWS ANALYSIS 

theme — “It's morning in Ameri- 
ca” — and designed, perhaps, to 
suggest that be himself was not 
prepared quite yet, despite his 
problems, to ride into the political 
sunset 

Mr. Reagan said the nation must 
not become “obsessed with fail- 
ure.", •• • 

Yet there was ample evidence in 
his speech that the furor surround- 
ing the Iran arms deal, as well as 
other factors, has stymied the 
White House. He was unable be- 
cause of internal dissension, for ex- 
ample. to provide details of what is 
emerging as the majardomratic po- 
licy initiative, insurance sg steff 
catastrophic illness. 

According to White House offi- 
See ANALYSIS, Page 2 


By Peter Maass 

International Herald Tribune 

BRUSSELS — Senior negotia- 
tors from the European Communi- 
ty and the United Slates were on 
the verge of an agreement Wednes- 
day ni gh t that would resolve the 
major trade dispute over US. grain 
exports to Spam, sources said. 

The two si des had settled the key 
question, of compensation for U.S. 
farmers, and were nearing agree- 
ment on industrial trade-offs and 
(he duration of the pact, according 
to the sources. 

“We're in good shape," said .a 
US. source. Asked if a pact could 
be reached before Thursday morn- 
ing, he replied, “It wouldn’t sur- 
prise me.” 

The virtually nonstop negotia- 
tions began Monday evening. 

The frantic negotiations, con- 
ducted by telephone between Brus- 
sels and Washington, were bong 
led by Willy de Qacq, the EC 
commissioner for external rela- 
tions. and Clayton K. Yeutter, the 
US. special trade representative. 

An accord would avert a poten- 
tially crippling trade war between 
the United States and die EC The 
dispute, which also has threatened 
to hamper General Agreement 00 
Tariffs and Trade, or GATX talks 
on liberalizing world trade, stems 
from grain levies imposed by Spain 
as part of its entry into the EC last 
year. 

The United States has it 

unjustifiably lost $430 million an- 
nually in grain sales because of the 
tariffs. Washington has set a dead- 
line of Friday for the EC to agree 
on a package oT agricultural and 
industrial compensation, after 
which It would impose prohibitive 
duties at 209. percent on such EC 
imports as white ‘wine, cheese and 
certain alcoholic spirits. 

The EC has vowed to respond 
with anti-US. measures, notably 
tough tariffs on cocn-ghiten feed. 

TVade experts have said that 
these moves — affecting nearly $1 
billion in two-way trade — could 
lead to spiraling retaliatory actions. 
• But in recent days the communi- 
ty has appeared to backdown ifrom 
its previously hard-line negotiating 




Japanese Shift Tactics on U.S. Bonds 


track down Tory Waite, the u* amm** Pm 

S Church rtf England envoy, REAGANS GIFT — Hashemi Rafsanjani, the speaker of tire Iranian parliament, 
cure the release of Western displaying on Wednesday a Bible he said President Ronald Reagan signed and sent to 

. .... Iranian officials when the United States was secretly sending weapons to Iran. Page 4. 

Foreign Office said it had 

d in contacts with U.SL offi- ““ 

nd with other governments 

Mr. Waite, who disappeared X X"B ••• -1 T| O. 1 X /\ 

L'Ssa" in Beijing, the Power Stuggle Is On 

Waite was last seen Jan. 20, 

pJSSh^bSSti^ Tianjin Mayor Said to Be Deng Favorite for Prime Minister 

oeatalist Tdamn Jihad orea- 


The Foreign Office said it had 
engaged in contacts with U.S. offi- 
cials and with other governments 
about Mr. Waite, who disappeared 
in West Beirut while attempting to 
negotiate the release of hostages. 

Mr. Waite was last seen Jan. 20, 
when be kft his hotel to meet with a 
group, presumably members of the 
fundamentalist Islamic Jihad orga- 
nization, thai was holding hos- 
tages. There have been uncon- 
firmed reseats that he has been 
placed under “house arrest” tty the 
L hostage-takers. 

r Guarantees about his safety were 
relayed by a Lebanese Shiite Mas- 
JL doctor and former cabinet 

®iister who has been acting as an 
intermediary between Mr. Waite 
and those holding the hostages, the 
mdepmdent Beirut newspaper An- 
Nahar reported Wednesday. The 
doctor's name was not disclosed. 

Tire newspaper quoted a source 
dose lo the doctor as saying that 
the kidnappers had no intoation of 
bolding Mr. Waite. 

Mr. Waite, the special envoy of 
the archbishop of Canterbury, 
Robert Ruocte, was seeking the re- 
kase of two U.S. hostages in partic- 
qkr: Teny A. Anderson, a journal- 
wtTand Thomas Su the r l and, a dean 
of the American University of Bri- 
ruL 

In Iran, ibe speaker of the parlia- 
ment, Hashemi R-fsanjani. said of 
See BAN, Page 2 


By Daniel Southerland 

Waskuigton Post Service 

BELTING — Although ideology 
dominates the headlines in China’s 
newspapers, party officials are en- 
gaged in a struggle fra power and 
mil lienee that counts as much as 
die ideological arguments, diplo- 
mats and other analysts said 
Wednesday. 

According to two Chinese ana- 
lysts who have separate connec- 
tions to high levels of the govern- 
ment. Dens Xiaoping, China’s 
senior leader, decided several 
months ago that the former Com- 
munist Party chief. Hu Yaobang, 
who was forced to resign Jan. 16, 
was accumulating power and influ- 
ence at too rapid a rate. 

They said that Mr. Hu had 
placed many of his pro lfeg&s in po- 
sitions of influence without con- 
sulting other leaden. 

Mr. Hu, it b said, also neglected 
to give a place in his plans to cer- 
tain powerful interest groups, in- 
cluding the military and conserva- 
tive party ideologues. 


Mr. Hu favored political changes 
which, in the view of party conser- 
vatives. would have decreased the 
power of the Communist Party and 
its influence in both the govern- 
ment and industry. He fostered a 
more open political debate, allbw- 
ing academics to propose ideas that 
challenged party control over much 
of society and tire economy. 

Some sources say that the con- 
servatives, in particular, apparently 
complained 10 Mr. Deng about Mr. 
Hu’s moves and that pressure from 
the conservatives probably proved 
critical in turning Mr. Deng against 
his protege. 

Mr. Deng apparently prefers to 
have a balance of power at the top. 
Then, from a position somewhere 
in tire middle of a spectrum of 
views, he acts as supreme arbiter. 

With Mr. Hu now out of the 
picture, Mr. Drag is attempting to 
establish a new balance that will 
lake all interests into account, one 
analyst said. The key question is: 
Who should be made prime minis- 
ter to replace Zhao Zyang, who 


recently assumed the position of 
acting Communist Party chief? 

Diplomats said that Mr. Deng's 
initial impulse was to look fra new 
Mood for the prime minister's of- 
fice and that be had settled on Li 
Ririhn.in , 52, tire mayor of Tianjin, 

for the job. 

But Mr. Li has had no experience 
working at a high level in the cen- 
tral government and will require 
more grooming if he is to get the 
post, they said. 

In the nwamtinv , other candi- 
dates are under consideration for 
the position of prime minister. One 
is Vux Prime MSsister Li Peng, 58, 
a Soviet-trained engineer who over- 
sees government work in the fields 
of education, energy and transpor- 
tation. 

Observers think that Mr. U 
would be the choice of conservative 
party leaders, because of his em- 
phasis CHI cen tral p lannin g and gov- 
ernment control over the economy. 
Judging by his frequent appear- 
ances in the govanment-controOed 

See CHINA, Page 2 


Borrowed Dollars 
Underwrite Deficit 

By Carl Gcwirtz 

International Herald Tribune 

PARIS — Japan, which since 
1985 has been financing a quarter 
to a third of the -US. deficit 
through the purchase of US. Trea- 
sury brads, radically altered the 
way it financed these holdings 
starting in mid- 1986, the Bank fra 
International Settlements reported 
Wednesday. 

The BIS, the Basel-based clear- 
ing house for such data, reported a 
huge increase in dollar borrowing 
by Japanese banks in the third 
quarter, the latest period fra which 
data are available, indicating that 
they were using borrowed dollars 
to finance the purchases rather 
than selling yen to purchase dol- 
lars. 

Such a shif t in strategy has two 
implications- By eliminating the ex- 
change-rate step of selling yen 10 
buy dollar securities, Japanese in- 
vestors contributed to the strength- 
ening of their currency by reducing 
the demand for dollars in foreign- 
excfaange markets. 

The data show that the dollar 
traded in a range of about 155 yen 
in the third quarter. This was down 
from a range of from 160 to 180 in 
the previous quarter and an aver- 
age of about 165 yen in the final 
quarter, after Washington and To- 
kyo agreed to stabilize the rate. 

More importantly, the financing 
shift also appears to have increased 
the vulnerability of the US. bond 
market to a withdrawal of Japanese 
funds. If the dollar borrowing costs 
to Japanese investors were to sud- 
denly outweigh the income from 
holding the US. securities, the Jap- 
anese could be forced to dump the 
securities, a move that coaid create 
havoc in US. credit markets. 

OS. economists and regulators, 
inHnrfmg the chairman of the Fed- 
eral Reserve Board, Paul A. 
Voldccr, have long voiced their 
concern about the possibility of 
sod) a development. 

BIS officials did not offer any 
interpretation of the data Wednes- 
day and said they wereaill trying ! 
to digest iL 

To say these developments are , 
completely understood “would be 
See BIS, Page 15 



Dollar Continues Decline 

Shinobu Matsui, a money broker in Tokyo, had her hands full as 
she was swamped with calls from cheats Wednesday. The dollar 
fell sharply in hectic trading in Japan and in Europe. It fell below 
6 French francs for the first time in more than fiveyears. Page 13. 


Clayton K. Yeutter 

position. When the dispute broke 
out a year ago, the EC refused to 
offer any long-term agricultural 
compe ns atio n 

Trade sources said the two rides 
agreed Wednesday that the EC 
would allow non-community coun- 
tries to sell between two million 
metric tons (12 mfifion short tons) 
and two and one-half million met- 
ric Ions of com in Spain every year. 
Most of that quota, about 1.8 mil- 
lion tons, would go to U.S. farmers. 

The sources also said that the EC 
agreed to allow slightly more than 
200,000 metric tons in annual sor- 
ghum sales to Spain, as well as 
several hundred thousand metric 
tons of coarse grain sales to Portu- 
gal The United States would re- 
ceive most of those quotas. 

However, the sources said, the 
two rides had not settled the ques- 
tion of industrial trade-offs. Ac- 
cording to toe sources, the EC 
agreed to lower duties on about 
$150 mSHon of US. industrial 
goods, but Washington was de- 
-raandtBg deeper tariff cuts, than the 
EC was offering. 

The sides also were said to be at 
odds over the agreement's dota- 
tion. The EC wants the quota guar- 
. antees to expire after four years, 
the sources said, while the United 
States is seeking long-term assur- 
ances. 

An accord would need to be ap- 
proved by the EC’s 12 member na- 
tions. A special meeting of their 
nqjresauatives is scheduled for 
Thursday afternoon. Although 
there could be some jumbling, ob-’ 
servos said, it was highly unlikely 
dial the EC membezs would torn 
down a negotiated agreement. 

■ VS. Criticized 

Michel Noir, France’s trade min- 
ister, severely criticized the Reagan 
administration Wednesday for its 
“aggressive" approach to the EC 
during the dispute, and told The 
International Herald Tribune that 
it would have lasting repercussions 
on relations between the communi- 
ty and the United States. 

The Americans bandied them- 
selves very badly in this dispute, by 
being so aggressive in their tactics.” 
Mr. Noir said, speaking of Mr. 
Yeutter, Commerce Secretary Mal- 
colm Balridgc and Agriculture Sec- 
retary Richard E Lyog. 

“Whai they did not realize was 
that rather than dividing us, as they 
hoped, they in fact drew ns togeth- 
er, creating greater European soli- 
darity,” Mr. Near said. 

“The US. negotiators were very 
blunt: it was a matter of taking it or 
tearing it,” he said, adding that 
‘“the U JL was being totally contra- 
dictory, because they want our sup- 
port fra the new GATT negotia- 
tions, yet in this dispute they 
simply brushed aside the rules of 
GATT, which we are all commit te d 
to supporting." 


Gorbachev Consolidates Authority 

W- 1 . ■ 


origmaDy supposed to meet in the eight nonvotina members tk* 

MOSCOW — Mikhail S. Gorba- final quarter of last year. Central Committee * be 

chev, the Soviet leader, consolicM- Mr. Gorbachev delivered a has 12 members. " anatDOW 

ed his authority in the Communist speech Tuesday calling for sweep- In an initial assessment 
Party oa Wednesday with the re- mg changes in party procedures, said the removal of Mr 
moval from the ruling Politburo of including the election of senior of- and (he promotion of vlp* v 
a former aide of Leonid I. Brezh- fkaals by secret ballot and multiple lev suggested that mv 7vLk^? v ' 
“*■ CMdidale* for top office*. V 

The official news agency Tass The Central Committee also pro- P ar ty , s upper ranks, 

said that Dmnmkhammcd A. Km- moted Maunder N. Yakovlev, a Mr - Yakovlev already is a Cen 
ayev, the former party leader in the dose personal aide 10 Mr. Gorba- Committee secretary with re- 
Asian republic of Kazakhstan, was chev, to nonvoting membership of sp^dbflity for propaganda. At an 
dropped at a session of the party’s the Politburo. adviser 10 Mr. Gorbachev he ac 

Central Committee in Moscow. It dected two new Genual Com- ronpanied the Soviet leader to 
Vladimir V. Shcherintsky, the secretaries, the men who are f <* ti* meeting 

Ukrainian party Uk «Sd 

position mite Politburo. Heis the Bag n^m Oc tober. 

Iasi remaining Politburo member They are Nikolai N. Synnkov, devation makes 

associated with Brezhnev, who died party leader in the republic of B^o- VJ ® 10011 powerful men 

in 1982. rasa, and Anatoli 1. Lukyanov, '“ tile,ea 05ship. He was promoted 

Analysts said this pointed to the a department of the Cen- of the 

strong personal power base that **■! .C ommitte e that h a n d les ad- _ UjU110 . al die end of ih. jno. 


pntrat Committee secretariat now 


The official news agency Tass 

said that Dnunukhammed A.Xun- 


as the Ukrainian leader only last an member of the Central Co mmit- was w ken he 

tee secretariat retired on health mMiSST vS “ ^^ader of 
The Central Committee, which grounds, Tass stud. ceeded hvt? II 5®A was suc- 

closed its two-day meeting The changes left the Pob'tburo, uadi v™ e ? n f L Roasiao - Gen 
r * *■ ^Sovittl&ioo-tmoa import™ eppotatari, JS"’. »hote 
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first time in seven months. It was body, with 11 foil members and in the^ K^i^ 88 by riots 


ca Pital. Alma-Ata. 
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Once Again, an Exodus of Academics Worries U.K. 


By Warren Gcder 

InUTKaaorud Herald Tribune 

OXFORD, England — British 

academics are concerned about de- 
moralization in their ranks that ap- 
pears to be fueling an exodus of 
intellectuals to foreign shores. 

“We're losing a generation of 
some of our best people,’' said De- 
nis Noble, professor of physiology 
at the University of Oxford. 

Mr. Noble and sane other Brit- 
ish scholars say that the conserva- 
tive government of Prime Minister 
Margaret Thatcher is f riling to re- 
spond to the problem. They say 
that the exodus of talent is occur- 
ring at a time when Britain has 
suffered deep erosion in its manu- 
facturing base and when its ability 
to compete intematkmally depends 
increasingly on technological inno- 
vation. 

A steady outflow of eminent 
scholars from Britain and other Eu- 
ropean nations in the 1950s and 
1960s. blamed largely on low sala- 
ries, raised widespread concern 
that a “brain drain*' was taking 
place. 

The current departures, critics 
say, do not match the scale of the 
earlier exodus, but die reasons be- 
hind them are much broader and 
affect not just the sciences but also 
the humanities. 


“1 don't think today's problem is 
fundamentally about salaries," said 
Bernard Williams, 57, a philoso- 
pher who is provost of King’s Col- 
lege, Cambridge University, and 
umsdf headed abroad. 

“Cuts in government support, a 
lack of job opportunities and new 
requirements encouraging early re- 
tirement have led to a very high 
degree of demoralization,'' at said. 

A report this month by the 
House of Lords Select Committee 
on Science and Technology said: 

“The academic community, sub- 
ject to financial restraints and stag- 
nant reouiunezu, Is held back from 
breaking new ground and enthus- 
ing its pupOs. A brain drain among 

the bat graduates is again evi- 
dent" 

The OS. National Science Foun- 
dation said in a 1985 report that 
1,000 scientists and engineers from 
Britain had obtained permanent 
immi gration status in we United 
States in 1984, represen ting nearly 
half the total for all of Western 
Europe that year. 

As a percent of worldwide immi- 
gration of scientists and engineers 
to the United States, Britain’s con- 
tribution has risen steadily, from 7 
percent in 1976, to 8.5 percent in 
1982 and 10.5 percent in 1984, the 
study said. 


Moreover, fewer British under- 
graduates appear eager to enter ca- 
reers in academics. 

At Oxford, the proportion of 
first degree graduates entering re- 
search or further academic study 
fell from 17.7 percent in both the 
academic years 1982-83 and 1983- 
84 and to 163 percent in 1984-85. 

Mr. Williams, who early next 
year mil join the philosophy de- 


forrua at Berkeley, said: 

Tve already been a full profes- 
sor at two British universities. 
What scans to be the bad news is 
that those in their 40s won’t take 
positions in Britain when posts are 
available:” He said this was due to 
“generally inferior conditions” at 
British universities. 

Mr. Noble, who recently re- 
ceived salary offers from U3. uni- 
versities ranging between $60,000 
and SIOQjOOO, said that British pro- 
fessors traditionally “have been 
willing to accept knver salaries in 
the UJL. but only so long as facili- 
ties for dong research” were kept 
on par with those abroad. 

The decline in working condi- 
tions over the past five years, be 
said, had made it increasingly diffi- 
cult for British academics to ignore 
lilies to treble or quadru- 
their salaries. 


In Britain’s government-regulat- 
ed university system, the most a 
senior faculty member can hope to 
cam, excluding fringe benefits, is 
about £22,000 ($33,400), academics 
here say. For junior faculty, the 
figure is typically from £1 1,000 to 
£15,000. 

That compares to top salaries 
ranging from $60,000 to well above 
$100,000 for senior faculty at the 
most prestigious US. universities. 

The issue of compensation aside, 
much of the current malaise 
emerged after sharp reductions in 
educational spending (hat were 
pan of Mis. Thatcher’s austerity 
budgets. Funding for university re- 
search dr opped an estimated 12 
percent between 1979 and 1983. 

The budget cuts brought a hiring 
freeze potentially covering hun- 
dreds of senior faculty posts at 
most British universities, including 
Oxford and Cambridge. Should 
those seats become vacant, there 
are no plans to HI them. 

At Oxford, 140 faculty posts, or 
1 1 percent of the total, will be cut 
by the end of 1992. 

“That’s absolutely inevitable as a 
result of the cutback in funding." 
said Anne Lonsdale, university in- 
formation officer. 

Among positions that will re- 


main vacant for at least the next 
two years, she said, are the bead of 
Oxford's inorganic chemistry de- 
partment. 

Oxford’s Mr. Noble, 50, who is 
an authority on the human heart, 
has cast himself as unofficial 
spokesman for the Save British Sci- 
ence Society. 

The camp aign, intended to draw 
government attention to deteriorat- 
ing morale in British academe, was 
begun in January 1986 by a handful 
of Oxford scientists. It now in- 
cludes more than 100 members of 
the London Royal Society. Brit- 
ain's pr e mi er science association, 
among them 1 1 Nobel laureates. 

In the 1980s, according to Royal 
Society officials, 1 out of 4 of its 
new fellows, all top-rank scientists, 
was living abroad when nominated, 
compared with I in 6 during the 
1960s and 70s. 

Save British Science has asked 
Parliament to increase spending on 
university research and devdop- 

mem programs by at least 17 per- 
cent, or £100 million annually. 

The government, in turn, has 
urged universities to seek supple- 
mental aid from the private sector 
— in effect, to pursue private fund- 
raising approaches of American 
universities. 
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France Orders Abdallah 
To Be Tried in Killings 


By Edward Cody 

Washing Ion Past Service 

PARIS — A French court or- 
dered an accused Lebanese terror- 
ist on Wednesday to stand trial for 
complicity in the 1982 assassina- 
tions of a U.S. military attach^ and 
an Israeli diplomat in Paris. 

Georges Ibrahim Abdallah, 35, 
also was ordered to be tried on 
charges of complicity in the at- 
tempted assassination of a UjS. 
consul at Strasbourg. 

A Justice Ministry spokesman 
said that the trial on the three 
rha rffx simultaneously is likely to 
start next month. 

The decision marked an impor- 
tant legal step in U.S. efforts to 
guarantee that Mr. Abdallah is not 
released as pan of a deal involving 
hostages in Lebanon. 

The United States has entered 
the case as a civil plaintiff. 

The derision to try Mr. Abdal- 
lah, despite reported threats of re- 
newed terrorism hy his supported, 
follows by two days the arrest in 
West Germany of the brother of 
another Lebanese prisoner who is 
held on suspicion of terrorism and 
whose release has been demanded 
in exchange for two West German 
hostages in Lebanon. 

A French official said that no 
connection has been discovered be- 
tween (he two cases. 

Mr. Abdallah, a former teacher 
from the Marooite Christian village 
of Kabayal in northern Lebanon, 
has been in French custody since 
October 1984. He turned himself in 
then in Lyon, telling the French 
police be feared he was about to be 
killed by Israeli or U.S. agents. 

He was sentenced to four years 
in prison on charges of possessing 
weapons, explosives and false pass- 
ports, as wdl as association with 
criminals. 

The French authorities have 
speculated that Mr. Abdallah leads 
the Lebanese Armed Revolution- 
ary Factions, an underground 
group that has claimed responsibil- 
ity for a number of terrorist attacks 
and been blamed by officials of 
several countries for other attacks. 

A group calling itself the Com- 
mittee for Solidarity With Arab 


and Middle Eastern Political Pris- 
oners announced that it was behind 
the bomb attacks that lolled 11 
persons in Paris last year that were 
designed to pressure the French 
government into releasing Mr. Ab- 
dallah and two other convicted ter- 
rorists. 

The French government was 
widely reported to be ready to re- 
lease Mr. Abdallah in April 1985 in 
return for the liberation of Gilles 
Peyrolles, head of the French cul- 
tural center in Tripoli, Lebanon, 
just south of Kabayal- Mr. Peyr- 
olles was released unharmed on 
April 2, 1985, as part of the report- 
ed deaL 

But the French authorities kept 
Mr. Abdallah in prison after the 
discovery of an aims cache in a 
Paris apartment rented in Mr. Ab- 
dallah’s name. 

The cache included an automatic 
pistol identified as the murder 
weapon in two assassinations. 
Since then, the Paris bombings also 
have made any release of Mr. Ab- 
dallah politically difficult to ex- 
plain. 

The pistol was tied to the killings 
in Paris of Colonel Charles R. Ray 
in January 1982 and Yacov Barsi- 
man tov in April of the same year. 
Colonel Ray was the military atta- 
ch^ at the US. Embassy and Mr. 
Baraman tov was an Israeli diplo- 
mat. 

In addition to charges in the two 
killings, Mr. Abdallah will be tried 
in connection with the attempted 
assassination in Strasbourg of Rob- 
ert Homme, (he U.S. consul, in 
March 1984. 

Mr. Abdallah can appeal the or- 
der sending him to ink. 

Unless this is successful Mr. Ab- 
dallah is to be tried by a panel of 
seven judges. An anti-terrorism law 
was amended in December to au- 
thorize trial by judges after jurors 
in another terrorism trial declined 
to serve under threat of retaliation 
by the defendants. 

A similar process will be fol- 
lowed for Jacqueline Esber, an al- 
leged associate of Mr. Abdallah. 

She has not been apprehended 
and will be tried in absentia. 
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At Least 26 Die in Sri Lanka Fighting 

COLOMBO. Sri Lanka <AP) -Tamil rebels 
ambush on a convoy, and government 

during retaliatory attacks on rebel hideouts Wednesday, the government 

^Residents in the area said at least 15 civilians alio 
government fortes. The government said crvihaM may have been JuU« 
or wounded in the crossfire, but it provided no figures. 

6 Irish Soldiers Hurt in Lebanon Blast 

rpDi rcAi pm (AFP) — A total of six Irish soldiers of the United 
Lebanon were wounded in abombWarie^y 
Wednesday at the Irish battalion headquarters in souJeni L^no^ thc 
fora's spokesman said Wednesday. Initial reports said only two soldros 

'^T^oSian, Timur Goksd said by tdepbone that fora wno 1 *- 
conuofledbShad been placed inside the headquarter* ■* al 

Tibnin in the central part of southern Lebanon. 

Four of the bombs, containing about 22 pounds (10 lrilograms) of 
explosive, were defused in time, but the fifth went off. severely wounding 
two of tbc soldiers. 

Striking Madrid Students See Minister 

MADRID (Reuters) —Striking Spanish students met with Education 
Minister Jos6 Maria Maravall on Wednesday, but both a des said after 
the tftttr* that no solutions had been found to end the unrest that has 
crippled high schools for more than a week. 

“We want to reach an agreement, but if Maravall refuses to discuss the 
university entrance system our fight will continue,” a student leader, Juan 
Ignacio Ramos, said after the meeting “We wiU not back down on 
demands to scrap the university admission exams. 

Whi le tiie talks were taking place in Madrid, students and police 
in Barcelona, where 10.000 demonstrators took to the streetsto 
press their for cheaper and easier access to university. The 

police fired robber bullets and tear gas to disperse the crowd, but no 
injuries or arrests were reported. 
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TnPmtprf High U.S. Official Arrives in Warsaw A 

J. O X rUUSSl WARSAW (UPI) — The deputy U-S. secretary of stye, John C . I 

Whitehead arrived here Wednesday on a four-day visit for the first high- \ 
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Berhnrdt Fischer, a West German believed involved In hostage negotiations In Lebanon, 
arrived in lamaca, Cyprus, aboard a Lebanese Army helicopter. Mr. Fischer, with 
suitcases, said he had been in Lebanon on private business. He was en route to Europe. 

BAN: U.S. Forbids Most Americans to Travel to Lebanon 


(Continued from Page I) 

Mr. Waite: “It is regrettable that 
someone who has acted to solve 
problems be entangled in a prob- 
lem.” 

“We will definitely help if we 
can.” Mr. Rafsanjani said. 

Two West Germans, Rudolf 
Cordes and Alfred Schmidt, were 
kidnapped last week. Their abduc- 
tion was apparently prompted by 
the arrest in Frankfurt on Jan. 13 of 
a Lebanese Shiite, Mohammed Ah 
Hamadeh. a suspect in the 1985 
hijacking of a TWA plane. 

His brother, Abbas Ah Hame- 
deh, 28. was arrested Monday in 
Frankfurt 


A third Hamadeh brother said in 
Beirut on Wednesday that his fam- 
ily was not linked with the abduc- 
tion of the West Germans. 

"Tliesioiy that two German hos- 
tages are bring held by the Hama- 
deh family is not true at alL” said 
Abdel Rahman Hamadeh. 33. 

■ Police Find Explosives 
West German police have found 
liquid explosives in a security oper- 
ation connected with the seizure of 
two West German hostages in Bei- 
rut, officials in Bonn were quoted 
by Reuters os saying Wednesday. 

The right plastic containers of 
liquid methyl nitrate were found 


Tuesday night in a field near the 
village of Bedringcn, in Saarland 
suite, after a tip was received from 
a brother of Mr. Ha m adeh, the 
sources sakL 

They said the brother, Abbas Ali 
Hamadeh, a West German citizen, 
was bring held on suspicion of 
“placing the state under duress” 
and was bring questioned about 
the Beirut kidnappings. 

He was arrested al Frankfurt air- 
port Monday after his return from 
Beirut. Six of his acquaintances, all 
Lebanese, were detained briefly af- 
ter police raids in Saarland in 
which one man was shot and 
wounded. 


Apartheid 

United Press International 

JOHANNESBURG — Despite 
a papa] injunction against church 
invofvement in politics. South Afri- 
ca's Catholic clergymen will protest 
apartheid* s injustice, a bishop said 
Wednesday. 

“Life in South Africa is governed 
by politics, and we can’t withdraw 
from life,” sarid Bishop Wilfred Na- 
pier, new president of the Southern 
African Catholic Bishops Confer- 
ence. 

“We certainly have no intention 
of getting involved in party politics, 
but I do not see bow we as Chris- 
tian leaders can avoid getting in- 
volved in the issues that afreet our 
society," be said. 

Archbishop Desmond Hurley, 
bead of the nation’s three million 
Catholics, hacked Bishop Napier’s 
comments in a meeting of bishops 

He said he was gratified that the 
bishops had “become more and 
mote committed to the task erf pro- 
moting justice and full participa- 
tion of all South Africans in the 
political, economic and cultural life 
of the country." 

The papal representative, Arch- 
bishop Jan Mhea. who opened the 
conference of bishops Jan. 20. said 
the Vatican held a “very dear” line 
against direct clerical interference 
in politics. 

He said Pope John Paul H hoped 
the bishops would continue a dia- 
logue with President Pieter W. 
Botha's government “with patience 
and perseverance.” 

Mr. Botha, in a meeting with 
Archbishop Hurley in November, 
quoted a 1981 papal pronounce- 
ment discouraging active church 
. involvement in politics. 

Church officials have said at 
least 12 Catholic priests and lay 
workers are being held by the po- 
lice under special powers. 

■ Tambo to Meet Shultz 

la Washington. Secretary of 
State George P. Shultz was to meet 
late Wednesday with Oliver 
Tambo, the leader of the African 
National Congress, United Press 
International reported. 


REAGAN: President TeOs Nation of r Serious Mistakes’ Made in Sales of Arms to Iran MANILA: 


(Conthmed from Page I) 
said. “I took a risk with regard to 
our action in Iran. It did not work, 
and for that I assume full responsi- 
bility. 

“The goats were worthy." he 
said. "I do not believe it was wrong 
to try to try to establish contacts 
with a country of strategic impor- 
tance car to try to save lives. And 
certainly it was not wrong to try to 
secure freedom for our citizens held 
in barbaric captivity. But we did 
not achieve what we wished, and 
serious mistakes were made in try- 
ing to do so. We will get to the 
bottom of this, and I will take 
whatever action is oiled for.” 

Mr. Reagan did not describe de- 
tads of the controversy, including 
the U.S. sale of weapons to Iran, 
the diversion of money from the 
weapons sales to rid the Nicara- 
guan rebels, or (he resignation of 
his national security adviser and 
the dismissal of a leading deputy. 

Nor did Mr. Reagan repeat his 
previous assertions that the United 
States had not been trading arms 
for American hostages being held 
in Lebanon, a contention that has 
been called into question by docu- 
ments uncovered in congressional 
investigations. 

Mr. Reagan had said previously 
that “mistakes were made" in the 
policy without saying who made 
them or why. On Tuesday night he 
called the errors “serious” but of- 
fered no elaboration. A senior 


While House official said, “I would 
not read into it that he thinks he 
made mistakes.” 

The president has said in die past 
that the sales of anti-tank and anti- 
aircraft n««ilgx to Iran were de- 
signed to create an opening 10 mod- 
erate factions in that country, but 
Tuesday night be offered no Further 
explanation. 

He did not apologize for the Iran 
decisions, as some members of 
Congress have urged. Instead, he 
suggested indirectly that the con- 
troversy was being fueled by parti- 
sanship. 

"Much is at stake here,” he said, 
“and the nation and the world are 
watching — to see if we go forward 
together in the national interest, or 
if we let partisanship weaken us." 

Mr. Reagan opened his address 
with a handshake and gesture of 
bipartisanship for the new House 


speaker. Representative Jim 
Wright, Democrat of Texas. He re- 
called how President Dwight D. 
Eisenhower greeted Sam Rayburn, 
32 years ago when Rayburn be- 
came House speaker “We shall 
have much to do together. I am 
sure that we shall get it done — and 
that we shall do it in harmony and 
good wiU" 

Mr. Reagan added: “Tonight, I 
renew that pledge." 

Acknowledging that “there are 
changes in this Congress.” the first 
of bis presidency in which both 
chambers are controlled by Demo- 
crats, be said: “America’s interests 
remain the same.” 

Mr. Reagan stopped short of any 
signals that he is willing to compro- 
mise on major issues. 

He called the federal deficit 
“outrageous” but did not acknowl- 


edge that his policies had played 
any role in making it so. 

Mr. Reagan has never submitted 
a balanced budget to Congress, but 
Tuesday night he renewed his de- 
mand that Congress approve a bal- 
anced budget amendment to the 
U.S. Constitution and give him the 
power to veto individual budget 
items. 

He again ruled out tax increases 
to reduce the deficit and rejected 
calls that the targets in the budget- 
balancing law passed last year be 
postponed. Mr. Reagan com- 
plained that defense and interna- 
tional assistance programs have 
been “devastated” by budget cuts. 

The Iran controversy has under- 
mined political support for Mr. 
Reagan's program of aiding the 
Nicaraguan rebels, and be said: 
“Nicaraguan freedom fighters have 
never asked us to wage their battle. 


ANALYSIS: Reagan Rejects Giving 'Fighting Speech’ 
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dais, the speech as delivered was 
the result of a straggle between the 
pragmatists and the ideologues in 
the Reagan Loner circle, who have 
dashed so often in the past 

The officials said that neither of 
the two original drafts had proved 
acceptable to Donald T. Regan, the 
White Home chief of staff. A hard- 
line version was prepared by Pat- 
rick J. Buchanan, the White House 
communications director, and a 
more lyrical, less confrontational 
version was prepared by Kenneth 
Khachigian. a former specchwriter 
who now undertakes special pro- 
jects. 

Mr. Regp had Dennis Thomas, 
his chief aide, prepare a third ver- 
sion. 

But in the end the president’s 
wife, Nancy, who preferre d the ycr- 
sion prepar ed by Mr. Khachigiafl, 
prevailed, the officials said. 


The chief of staff had wanted 
something dramatically different 
that would divert attention from 
the arms controversy. Mr. Regan 
was said by his associates to have 
bitterly apposed the reiteration of a 
series of objectives from the first 
six years of the Reagan presidency 
with little chance of winning con- 
gressional approval Those objec- 
tives include a constitutional 
amendment requiring a balanced 
budget and a move to give the pres- 
ident the right to veto individual 
budget items. 

But Mr. Regan was unable to put 
his view across, even though he is 
believed to be in a much stronger 
position now than he was a month 
ago. when many Reagan support- 
ers were calling for his ouster. 

Nor was Mr. Buchanan able to 
get into the speech any stirring con- 
servative call to arms. The presi- 
dent promised to keep pressing for 
aid to die Nicaraguan rebels and 


urged that officially sanctioned 
prayer in schools be legalized, but 
he said nothing about outlawing 
abortion and noticeably refrained 
from advocating early deployment 
of weapons developed under his 
proposal for an program to shoot 
down attacking missiles. 

Since November. Mr. Reagan 
has seemed to be on the defensive, 
and his prostate surgery earlier this 
month kept him out of the public 
eye for an unusually long period, 
faople were anxious, as Mr. Kha- 
chigian himself said a few days ago. 
“to see how the wizard is doing.” 

The consensus Tuesday among 
politicians in both parties was that 
the president had sol regained the 
initiative, and if that proves true, 
the outlook is far an even more 
rapid ebbing of the administra- 
tion's power than is customary in 
the final two years of a two- term 
presidency like that Of Mr. Reagan. 


But I wiD fight any effort to shut off 
their lifeblood and consign them to 
death, defeat, or a life without free- 
dom. There must be do Soviet 
beachhead in Central America.” 

On relations with the Soviet 
Union. Mr. Reagan expressed hope 
for “more constructive" talks but 
also laid blame on Moscow for the 
deadlock in arms negotiations. 

He recalled his meeting with 
Mikhail S. Gorbachev in Reykja- 
vik, saying: “/□ Iceland last Octo- 
ber, we bad one moment of oppor- 
tunity that the Soviets dashed 
because they sought to cripple our 
Strategic Defense Initiative — SDI. 
I wouldn’t let them do it then. I 
won’t let them do it now or in the 
future.” 

He also threatened indirectly to 
veto any effort by Congress to force 
his administration to abide by the 
numerical limits in the 1979 strate- 
gic arms limitation treaty, known 
as SALT-2. Democrats have said 
they will push legislation to bind 
the administration to these limits. 

“Enacting the Soviet negotiating 
position into American law would 
not be the way to win a good agree- 
ment." Mr. Reagan said. “So i 
must tell this Congress I will veto 
any effort that undercuts our na- 
tional security and our negotiating 
leverage." 

Mr. Reagan's separate legislative 
message included a number of new 
domestic spending proposals, such 
as a SI billion job retraining pro- 
gram. 

The president also announced a 
series of initiatives that he said 
would improve the “competitive- 
ness” of tiie United States. He reit- 
erated his stand against protection- 
ist trade legislation, saying the US. 
was “always willing to be trade 
partners, but never trade patsies.” 

His initiatives included educa- 
tion policy changes, such as pro- 
moting literacy, raising school 
standards and improving basic 
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Rebels Hang On 

(Conthmed from Page 1) 
headquarters at VQlamor Air Base. 

One of the attackers was killed 
and 16 were wounded. 

A Philippine military offioer said 
that IT government troops had to 
use firepower to retake the televi- 
sion station, winch is protected by a 
high concrete wall, there would be 
heavy casualties on both sides. 

General Ramos told Colonel 
Can las at a predawn meeting in a 
trailer- truck outside the TV station 
that before (be Philippines could 
successfully combat the Commu- 
nist insurgency “we must have uni- 
ty, not fragmentation, of our armed 
forces." 

He said (hat since the overthrow 
of President Ferdinand E. Marcos 
in February in a military revolt and 
popular uprising the organization, 
pay. living conditions’ and combat 
performance of the armed forces 
had improved. 

General Ramos tokJ the rebel 
leader that if he and his men came 
out peacefully “we will guarantee 
you fair and honorable treatment ” 
But, he added, “you will have to 
face up to onr rules and regula- 
tions.’’ 

Mrs. Aquino said Tuesday that 
rebel officers responsible for what 
she called “this act of rebellion” 
would be court-martialed. 

Government officials and Gen- 
eral Ramos said the plot was engi- 
neered by supporters of Mr. Mar- 
cos and other opposition figures 
who wanted to prevent the Aquino 
administration from holding a na- 
tionwide plebiscite Monday on a 
new constitution. 

In a report to tbe cabinet 
Wednesday, General Ramos said 
that despite denial of connections 
with pro- Marcos groups, “the ac- 
tivities of most rebel soldiers are 
apparently port of tbe opposition's 
scheme to either derail or influence 
the result of the plebiscite.” 


WARSAW (UPI) — The deputy US. secretary of state, Jolm C.j 
Whitehead, arrived here Wednesday on a four-day visit for the first high- 
level U^.- Poland talks in Warsaw since martial law was declared m 1981. 

At the time, Prime Minister Zbigniew Messner told Poland s 
parliamen t, the Sqm, that Warsaw was ready to normalize relations with 
the Washington only on condition that the United Stales stops mterfffing 
in Poland’s internal affairs. 

Mr. Whitehead said in a brief arrival statement that remaining U-S. 
<anniftn^ agains t Poland will slay under review and not be lifted during 
his visit. R elations between Warsaw and Washington have been strained 
cmrv the British authorities outlawed the Solidarity labor movement and 
imposed martial law for three years. 

Grand Jury Picked in Iran Arms Case 

WASHINGTON (API — A UA judge selected a grand jury Wednes- 
day to investigate the Iran-contra affair. 

Judge Aubrey Robinson of U.S. District Court chose a panel of 23 
jurors to hear testimony about tbe sale of anus to Iran and the alleged 
diverse® of proceeds to the anti-Sandinist rebels in Nicaragua. 

The grand jury, which has the power to Subpoena witnesses and 
documents, wtil be the primary investigative tool of Lawrence E. Walsh, 
the Former federal judge nanwd by a special court to conduct tbe 
independeo* investigation. The jury also ha* the power to indict individ- 
uals if it determines that c rimhAl violations occurred. 

Congress Moves to End U.S. Rail Strike 

WASHINGTON (NYT) — Congress has approved legislation to try to 
end the 1 1-day strike against the Long Mud Rail Road during a 60-day 
cooling-off period. 

If President Ronald Reagan signs the bill soon, as he is expected to do, 
the trains could be running again by tbe end of the week. The president of 
the railroad. Brace C M elver, has said that service could be resumed 48 ;j 

hours after a return to work. - _ 

If a swti mufit <rf the outstanding issues is not reached daring the 
cooting-off period, a three-member panel would recommend a settlement 
to Congress. Congress would have to approve tbe settlement, or the strike 
could resume. The cooling-off period would end March 17. 

U.S. Court to Hear School Prayer Case j 

WASHINGTON (NYT) — The Supreme Court has agreed to consider 
the constitutionality of a 1982 New Jersey law, related to the issue of 
school prayer, requiring that public schools permit students to observe 
one minute of silence daily “for quiet and private contemplation and 
introspection." 

While the New Jersey law was blocked by federal courts soon after its 
enactment, the action Tuesday could set the stage for a major test of such 
“moment of sflencr” laws, which have been adopted at one time or 
another in about 25 states, including New York and Connecticut. 

The court said h would hear an appeal of a federal appeals court 
derision that strode down tiie New Jersey law as an unconstitutional 
establishment of religion. The appeals court held that the law had a thinly 
disguised purpose of facilitating prayer. The Supreme Court, which has 
banned organized prayer in public schools since 1962, has left unclear 
what steps school officials may take to accommodate children who want 
to pray on their own. 

For the Record 

Vanuatu and the Soviet Uiboo signed a SI-5-miliioa, one-year fishing 
agreement Tuesday that allows Russian vessels to use the ports of the tiny 
South Pacific nation. (AP) 

Flap u AeKeuaedy Span Center were torrent to balf-stalf Wednes- 
day under a gray sky as rocket engineers observed a silent tribute on the 
first anniversary of the Challenger disaster. (UPI} 

A Spanish High Court rejected an appeal Wednesday by the govern- 
ment against the suspension of a decree liberalizing Spam’s limited 
abortion law. The Supreme Court struck, down the decree last month 
following an appeal by an anti-abortion group. (AP) 


CHINA: Succession Struggle 
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(Continued from Page 1) 
newspapers and on television re- 
cently. ne would have to be counted 
as a leading candidate. 

But one analyst said that Mr. 
Deng did not completely trust Mr. 
LL 

Another said that Mr. Deng had 
questioned Mr. Li’s performance in 
a meeting with the Soviet leader, 
Mikhail S. Gorbachev, in Moscow 
in December 1985. Mr. Deng ap- 
parently felt that Mr. Li did not 
oqjlain forcefully enough what the 
Chinese call the three major obsta- 
cles to an improvement in political 
relations with Moscow. 

Another candidate for the prime 
“pater's position is Vice Prime 
Mmmcr Tian Jiyun, 58, an , 3 ^ 

on economics and finance who is 
redded as a protegfe of Mr. Zhao. 

But n Mr. Deng is committed to 
a balance of power at .the top, he 
might be reluctant to favor to Mr. 
Tian, since Mr. Tian’s appointment 
as prune minister would concon- 
irate : enormous power in the hands 
of Mr. Zhao. 

Yet another candidate for prime 
minister would be Vice Prime Min- 
ister Wan Li, 70, a veteran leader 
who is dose to Mr. Deng. But dip- 
lomats and others agreed ih^ t ^ 
Wap would be a compromise 
choice whose advanced age would 
make it unlikely for him to stay 
long in the job. His selection would 
merely postpone the tough decision 
over a younger candidate. 

A Ch i ne se analyst said it was 
certain was that Mr. U would be 
promoted to a central governnrau 
c*r top-level party position within, 
the next few mouths. Another ana- 
lyst said he would almost certainly 


be elevated to the Politburo this 
year. 

If Mr. Li li performs well, he 
might become tbe top candidate for 
the prime minister’s office. A deci- 
sion will almost certainly have to be 
made by the time the Communist 
Party holds its next Congress, now 
expected to take place in October. 

In an unusual appearance, Mr. 

Li was featured prominently 
Wednesday night on national tele- 
vision. He was shown speaking be- 
fore a cultural group. The Tianjin 
mayor made a predictable state- 
ment in opposition to “bourgeois 
liberalization.” 

A major newspaper, the 
Guangmjng daily, praised the city 
of Tianjin on Wednesday in 
front-page article. It said that Tian- Y 1 : 
jin, China's third largest city, had 
made breakthroughs in agriculture, 
industry, exports and financ*^ 

The man in position to influence 
events more than anyone at tiie 
moment, aside from Mr. Deng, is 
Mr. Zhao. He was expected to give 
' a speech Thursday to mark the Chi- 
nese New Year. Analysts will 
watch carefully for clues both on 
his views and his political strength. 

U.S. Wages Rose 3.5% in ’86 

Tht Associated Press 

WASHINGTON — Aw 
workers received wage inert 
averaging 35 percent iu 1 
down from the 4.4 percent average 
a year earlier, bur mote employers 
gave lump-sum bonuses instea d of 
paychecks, the Bu- 
reau of Labor Statistics reported 
Tuesday. 
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Nixdorf Creates Capital 

For The Future 
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Capital 

Growth Resources 


Nixdorf attained its growth tar- 
get in 1986 by lifting revenue 
15 per cent to DM 4.51 billion. 
But for adverse currency 
movements affecting the con- 
version of foreign sales into 
D-Marks, revenue would have 
increased by 21 per cent. 

So foryet another year, Nixdorf 
again outpaced the industry 
average. 

Our objective in 1987 is to 
stay firmly on the growth path. 
Witt) orders on hand totalling 
more than DM 4.43 billion, 
we’re off to a very good start. 
As the year began, orders on 
hand were up by 13 per cent 
on the level a year ago. This 
figure was also affected by 
adverse currency movements. 

In preparation for ongoing 
expansion, we again kept 


(DM millions) 



Capital 

Financial Resources 
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capital expenditure high in 
1986: Besides recruiting and 
training an additional 2,300 
personnel, we invested 
DM 600 million in fixed assets, 
and DM 420 million in research 
and development 


Pursuing growth on a firm 
financial base has always 
been a Nixdorf principle: Our 
equity ratio of more than 
60 per cent says everything. 
Our financial resources allow 
us to continue business - 
expansion while retaining our 
independence. 

That's one advantage. 
Another is for you the cus- 
tomer to ponder: after ail, this 
exceptional financial base is 
also an assurance that Nixdorf 
is a dependable, long-term 
partner who will stay with you 
into the future. We nurture this 
partnership by sustained and 
substantial capital investment 
in fixed assets, research and 
development, and ongoing 
training of our people. 

We intend to seize every 
opportunity for expansion jn 



Stockholders' Equity 

our established markets, 
while opening up additional 
revenue sources in new 
growth markets: With inno- 
vative applications like CAD/ 
CAM solutions and telecom 
products. 



Capital 

Competitive Resources 

People are our most important 
- asset Our competitiveness 
depends essentially on their 
skill and commitment. This ex- 
plains why we invest so heavily 
in personnel training. We have 
to: 7 out of 10 of our workforce 
of 25,600 people are employ- 
ed on customer support acti- 
vities, where their qualifi- 
cations make all the difference. 

We’re also deeply committed 
to vocational training for new- 
comers to the industry: in 
1986, the number of Nixdorf 
trainees rose by 23 per cent 
to 1,800. 

This year, we plan to take on 
another 2,000 personnel, 
chiefly to consolidate Nixdorf’s Another of our competitive 
traditional strengths in cus- strengths is our in-depth 
tomer service and software knowledge of vertical indus- 

development. If there’s one tries. As a ‘general contractor* 

single attribute that gives us for information technology 
the edge over the compe- solutions, this industry exper- 

tition, it’s our dedication to tise gives us the ability to 

meeting customer require- understand every customer’s 
ments. It's this that guaran- business and offer each a 
tees Nixdorf users a lasting system suited to their needs, 

and successful partnership. - Our aim is to become Europe's 

Number One system supplier 
providing users with total sol- 
utions, complete with hard- 
ware, software and compre- 
hensive services. 



Workforce 


Capital 

Innovative Resources 

-i 

Converting new technologies 
into innovative solutions is a 
Nixdorf tradition. And this is 
based on a long-standing 
company commitment: to pro- 
vide the end-user with all the 
benefits of computer power. 

Nixdorf takes “raw material” 
chips, for example, and 
customises them creatively to 
provide end-users with infor- 
mation technology in the form 
of future-oriented systems. 

These systems extend the 
power of the computer to 
include word processing, 
graphics and voice communi- 
cations; they encompass 
multifunctional terminals and nan Expenditure 

database applications for inte- the emergence of new and 
grated information processing better telecom services: With 
in the office or factory. products like ISDN-capable 

With its innovative re- PABXs, digital telephone 

sources, Nixdorf is furthering systems, videotex terminals 
the convergence of computer and broadband switching 
and communications tech- systems for the German PTT. 
nology, and accelerating Our R & D expenditure in 

1986 amounted to more than 
9 per cent of revenue. 



Nixdorf Computer AG 

Furstenallee 7, D-4790 Paderbom, West Germany, Tel. 5251/5061 30 
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Southern Units Quit 
The Contra Alliance 


% Ri char d Boudreaux tie group was unfairly dominated 
and Doyle McManus ^“ 0 ^ r C0DWrva ' 

nve rebel group, the Nicaraguan 

SAN JOSE, Com Rica Com- dKrdKlalli- 

SsSSS SEMBSftSS 


ragua have announced their with- ^ Z 

drawal from the United Nicara- about ^ Nicaraguan DemocraUC 


uiawai uuui Luc urnuu inwia- Cn rJ . . .l., ___ 

,l. tt c Force. He charged utai it was ai- 
fn;«, J tenq>ting to take control of the eu- 


sponsored alliance of rebd groins, 
a ting dissatisfaction with the way 
the coalition has been run. 


tire rebel movement. 

“An aTKanow requires a mini- 


t . mum of cooperation," Mr. Robelo 

Also on Tuesday, sources dose tjtjC : , 

”Tr.„ ^ v TrS Jr said. He said that since rebd com- 


to Arturo Jos£ Cruz, one of the 


w raiwiw ~ ™ manders operating in southern 

organization s three directors, said „ ,, 1 , 6 

£gVj»— 

Other officials said that Hs con>- 
j 1 C* ments referred to the small amount 

A nmi cn/ i Siw of U.S. aid that had been allotted to 

/lttlWCU the faction. 

— v _ _ The withdrawal of the rebels op- 


AccusedSpy 
Released by 
Nicaragua 


The Associated Press 

MANAGUA — Sam Hall, a 
self-styled American soldier of for- 


erating in southern Nicaragua, 
known as the Southern Front, from 
the alliance is a seven blow to the 
rebels’ prospects, according to re- 
bel officials. The officials said it 
means that those units, with as 
many as 2^00 troops, W31 no long- 
er coordinate military strategy with 
the larger Nicaraguan Democratic 



U.S. Dispute Record Cold, Sruyw Bring 
Over Thule Washington to Standstill " 


y* ! ,w ! u 

PllllK' * - 1 ' 


Radar Stirs 
Copenhagen 


President Ronald Re 
of Texas, before the 


greeting the speaker of (he House, Representative Jim Wright 
of the Union address. At left is Vice President George Bosh. 


tune accused of spying in Nicara- Force, which fights mostly in 
gua, was freed from custody northern and central Nicaragua. 


Wednesday and allowed to leave 
the country for the United States. 

Nicaraguan officials said Mr. 
Hall the brother of U.S. Represen- 
tative Tony P. HaH Democrat of 
Ohio, was released because be is 
mentally unstable. 

Mr. Hall who was arrested Dec. 


Along with Mr. Graz's reported 
plans to resign, it also means that 
the rebels, who are known as con- 
tras, no longer can claim to speak 
with a unified political voice. This 
was one of the Reagan administra- 
tion's aims when it pressured the 
rebels to set up the United Nicara- 


Reaction to Reagan: Sharply Partisan 

Democrat Feels Tads, ol Respect,’ but Republicans Cheer 


12, was brought to Sandino Inter- guan Opposition in 1985. 


national Airport in Managua and 
turned over to the US. vice consul 
Luis Moreno. The two men em- 
braced 'and Mr. Hall boarded a 


The seven commanders of the 
Soothon Front announced their 
decision in a communique signed 
Saturday in southern Nicaragua 


By Linda Greenhouse 

Net* York Timex Semite _ 

WASHINGTON — President After the ^ Democratic m«ed with wanting. news orpirizations as raising ques- 

Ronald Reagan's State of the congressional leato portrayed “The last two years of die Rea- W 

Umon address has provoked aeon- their party as willing, in principle, gan presidency need not be a peri- SwS- gSfJS 
gtesswnal response that was more to help rebuild a weakened presi- od of discard," Mr. Byrd said. “A 6 f „ S! 

sharply partisan than veteran dency but at the same time ex- weakened president serves no one: 

members of either party can re- pressed skepticism about Mr. Rea- A strong president serves ns all" penpbay of the naoooal temtoiy. 
m “? bcr - , . gan’s competence and policies. He said there was a “gathering T* 6 Danish press has also re- 

Itvm the meet pdariod Con- Jim Wright of Texas, the speaker sense of mstmsT as w«ffaPtt2 fared to a US. posmon 

gress I've watched listening to a * ^ Ho ^ ^ p^ert CBjS doubis about competence" grow- 1971 saymg that tire United State 
presidential speech m 27 years m of West Virginia, the Senate major- ing out of the dSdosnns last fafl wooU not be able : to replace its 
^ T* hylSerrSSdSeDSSS: Eft to s£^ta££tfon ousting radars in Greoitod and 
Stafford, Republican of Vennont, .Spouse, addressing a nationwide had secwlys^d aims to Iran and Bntamwi* new lar^pkaed array 

television audiencTlt was the first that profits from to sales bad been radars, whmh use advanodcom- 
the chamber of the House of Rep- time in the seven years that the diverted to the contras puters and dectromcs to track nus- 

resentahves. Democrats have been responding Mr. Wright portrayed the Demo- ...... , . 

At numerous tunes m the qieech, to Mr. Reagan's State of the Union crats as eager to move forward on The United State contends that 
Republican senators and represen- addresses that the party’s response trade, fmmnolicy and education the paper has no legal significance 
ta&yes were on their feet cheering was not prerecorded, at least in despite wfaai besmd was Mr. Rea- because lt ““ ™mm u m ca t- 


constitutional amendment to re- 
quire a balanced budget. 


3y Michael R. Gordon 

Hem York Times Semite 
WASHINGTON — A dispute 
among U.S. arms-crmtrol experts 
over a new early wanting radar in 
Greenland, which is Danish territo- 
ry, has spilled over imp Denmark, 
The United State has been help- 
ing the Danish government counter 
allegations that construction of the 
radar violates the 1972 Anri-Ballis- 
tic Missile Treaty. 

The radar is supposed to replace 
an older installation at Thule, 
Greenland. The Umied States also 
plans to replace a radar on the 
Yorkshire coast of England. 

Some arms-concrol specialists 
contend that the ABM treaty does 
, Representative Jim Wright not sflow the deployment of new 
Toe President George Bush, early waroi^ radars of this type 
° outside of the United State and 

the Soviet Union. 

_ TV * j . .. The Americans contend that the 

ACUlISQTI United States is not deploying new 
■/ radars, but modernizing old ones. 

These arguments have also been 

epublicans Cheer P resewcd “ the Danish press. 

* Raymond L Gartboff. one of 

The message the two leaders con- the US. negotiators of the 1972 
veyed was one of conciliation treaty, has been quoted by Danish 
muted with wanting. news organizations as raising ques- 


Umied Tress /fumcunowl 
WASHINGTON— Record add 
numbed the U.S. capital Wednes- 
day, and government workers were 
ava the option of staying home in 
the aftermath of back-to-back win- 


tee aftermath of back-to-back win- 
ter storms. 

The temperature dropped to mi- 
nus 25 degrees centigrade (minus 
13 degrees Fahrenheit), a record, at 
Washington's Dulles International 
Airport in northern Virginia, the 
National Weather Service sakL 


The transit authority for 30fe 
sixth day in a row reported P HttW . ' - 
sive ddavs throughout its dft«ri- -” 
fieri rail' network, and nnfos.of . ■ 
above-ground track wereoatofsetw - 
vice because of low lemperadw*, 
equipment failure and the lack oft . 
de-icing system. ' 

Transit police were ordered i* 
maintain crowd control at subw^ V 
stops while station attendants ^ 
stopped coraimttera. some cfwboia*? 
waned foras long as four boun ty -. ■ 




* . .■ » 




A winter storm ranked as the catch trains, from entering 
worst to hit the Northeast in four., stiles. 4' ^ 


years dumped eigbt inches (20 cen- 
timeters') of snow on Washington 
on Jan. 22, dosing area schools and 
government offices through Fri- 
day. A second storm that dumped 
12 more inches on the city Sunday 
Monday kept students and 
workers home through the first 
three work days of this week. 


The federal government aq-i} 
mneed Tuesday, that : man£v^l4* 


nounced Tuesday that : mem$^ 
would be allocated for theputfihate , r 
of de-icing equipment for the sub- 
way system. ‘ -7':V : 

In the East, record lows weresec^ 
Tuesday at sevens places m Vk^ct^ 

ia. New York, Maryland. Dc fo twer fr v 
and Tennessee. . i-' 


Ir anian Shows Bible 
Reagan Allegedly Sent 


plane accompanied by Gary Free- and distributed Tuesday in San 
lidi of Dayton, Ohio, a family law- Josh. It said they would keep fight- 
yer who arrived in Managua on ing Nicaragua's leftist government 


Monday. 

“I just have one thmg to say to 
(he Nicaraguan people,” Mr. HaU, 
49, said before boarding the flight. 
Tm sony I tried to ambush them.” 

Mr. Hall said be was well treated 
during his detention, adding: “Pris- 
on authorities were terrific. They 
treated me like a human being.” 

He was arrested in a restricted 
area of the PuntaHuete air base; 13 
miles (21 kilometers) northeast of 
Managua. 

The authorities said they found 
maps and sketches of military tar- 
gets stuffed in Mr. Hall’s socks, 
and threatened to by him for espio- 
nage. 

Javier Chamorro Mora, deputy 
foreign minister, said Tuesday that 
Mr. Hall was bring released “so be 
may be taken to the United State 
and receive adequate treatment at a 
specialized institution.” 

He said a psychiatrist and a clini- 
cal psychologist had found Mr. 
Hall to be “a very unstable person- 
ality” who might “cany out acts 
that could end his own life.” 


“in an indqiendeiil way.” 

The commanders said they had 
been promised “immediate and 
massive military aid” from the 
United States when their army was 
formed in May 1986 andjoined the 
rebd alliance, but that “the prom- 
ises were not fulfilled.” 

“We have become the victims of 
deception and an attempt to de- 
stroy the. southern forces,” they 
added. 

The rancor between Mr. Cruz 
and Mr. Calero has been growing 
for two years, and Mr. Cruz has 
threatened to resign from the alli- 
ance at least twice before. But sev- 
eral dose associate said that Mr. 
Cruz appeared genuinely set on 
leaving this tntt& 

Mr. Cruz, a moderate who served 
in the San dims* government imme- 
diately after the 1979 revolution in 
Nicaragua, is highly respected in 


the chamber of the House of Rep- yrara t 

resen tati ves. Democrats have been resp 

At numerous times in the speech, to Mr. Reagan’s State of th* 
Republican senators and rep resen- addresses the party's n 
ta lives were on their feet cheering was not prerecorded, at 1 
while the Democrats sat, motion- part, 
less and silent. ' 

“As far as Congress goes, the # p , 

days of rhetoric have passed, and | geg LrillClZCS 
that’s why you saw that reaction,” 

Senator Edward M. Kennedy of Ppjxcran’c Snopoli 
Massachusetts said in explaining 1 ^ ea g an 8 'P^CO 
the silence of his fellow Democrats. Reuters 

Representative Tony Codbo of MOSCOW— Theoffiria! 


puters and electronics to track mis- 
siles. 

The United States contends that 


despite' 


gan’s reluctance to act ag gre ss ively 
on any of these issues. 


ed to the Soviet Union. 

Last week, the Danish press took 


“We welcome the admmistn*- note of a statement by theUA Air 


don’s new words of concern about Force that also raised legal qoes- 


the trade deficit,” Mr. Wright said, dons about the Greenland radar. 
“For three years we have implored The statement, submitted in 1980 


the president to take action.” 


MOSCOW— The official Soviet the^eS^lS^MiS^rf 


to the Senate Armed Services Com- 
mittee; said the air force had initial- 
ly rejected the idea of building the 


The Associated Tress 

TEHRAN — Hasbemi Rafsan- 
jani, the speaker of Iran’s parlia- 
ment, flourished on Wednesday the 
Bible he said was sent to Iran by 
President Ronald Reagan. He said 
Mr. Reagan was courageous but 
had been undercut by political ri- 
vals. 

Mr. Rafsanjaxti displayed the 
leather-bound “Open Book Bible- 
Expanded Edition” at a news con- 
ference, bolding H open to the title 
page. The page bore a handwritten 
verse, Galatians 3:8, what appar- 
ently was Mr. Reagan’s signature 
and the date Oct. 3, 1986. 

The speaker of the Majlis said 
that the Americans tried most re- 
cently about a month agp in Frank- 
fort to renew contact through 
Iran’s arms dealers. He said that a 
“Mr. Dunbar" of the US. State 
Department was one of the mem- 
bers of ibe delegation involved and 
that Iran rejected the initiative. 

“I think the time is not right for 
talks or discussions ^ with the United 
States,” said Mr. Rafsaqani, who 


is considered the second tnosfcpwf* 
erful man in Iran after the ntkfad- 
tionary leader. Ayatollah RuhoHah ! 
Khomeini. ■ \ t.^ : 

Mr. Rafsanjani said Mr. Reagxn| 
showed courage in seeking j 
relations with Iran and ia saying; 
there was no evidence that Iran tefc- - 
responsible for any terrorist gras if 
the past year and a half. 

But he said tbe president te 
old, weak, m poor health andriu*- 
aWe to counter unspecified rivab fe- 
tus Republican Party. : 

“He acted weakly and has been 
defeated." Mr. Rafsanjamsaid. 

He displayed a photocopy of the 
false Irish passpeets he sad were 
carried by Robot C. McFaden*? . 
the former UJ5. national secniiiy' 
adviser, and other A m eric ana on 
their seam visit to Tehran in to 
1986. 

One passport had Mr. McPfcr- 
lanc’s picture, but gave his name as 
Scan Devlin. The passport said he 
was bom in Dublin an Aug. M, 
1937. and lived in Ireland. 
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Califontia, the House Democratic press agency Tass accused Presi- nnnctiZtiie House RcmmLo Greenland radar, partly because of 
wh^, raid he was strode by the dent Sd Reagan on Wednes- >««tial ABM treaty conflicts." 

^SJ>3E “ the chamber.” day of ddiva^Ktrent of anti- aSg^SdTlfc .The air force later changed its 

He added. ^The Republicans were Sennet attacks m his State of the ih.. »» mind, and its eariv statement had 


trying io do rah-rah, and as a result Union address to Congress, 
the decorum deteriorated.” Tass said in a dispatch from 

The Republicans overreacted, Washington that Mr. Reagan had 
Mr. Codho said, and tins “made welcomed constructive relations 


Soviet attacks” in jus State of the had that otolpaxkk. 


The air force tew chang ed its 
mind, and its arty statement had 
been generally overlooked until re- 


tire Democratic nonreaction big- 


cat psychologist had round Mr. The third leader of the rebd aHi- 
Ifellto be “a very mmable person- ance, Adolfo Calero Portocarrero, 
i*ty” who ought “cany out acts the head of the Nicaraguan Demo- 
thai could end Ins own life. craric Force, refused to respond di- 

Asa result, he said, Mr. Hall had rectiy to iris colleagues' complaints, 
been “declared exempt from re- “We are part of a democratic alii- 

mrtrtcihilffii’* frtr aMi> tk«l row m eme u ** k. »- « 


the U^. Congress and elsewhere . K . , . _ 

outside Nton^ua. Repubtoms <^edMd Demo- 


Washington that Mr. Reagan had “T ^ -l 
wdcon^oonstructive^tions ^ 

with Moscow in the speech. But it ° n . °^ * r ^ L , R *f' 

added: “His positiveSfor im- *** no1 “ d *** 

proved Soviet-U^. relations were 


can leader, said Mr. Reagan had ceu ^y- 

taken “a big step in the right direo- In Denmark, the Socialist Peo- 
tion on Iran.” He said Mr. Rea- pie’s Party and the Left Socialist 
gan’s re mark s would not end the Party have been pushing the radar 
controversy, “but it will help.” issue, calling for an independent 


5 Arab Countries Make 
Effort at Reconciliation 


l:.v: 


Egypt is to only Arab country 


crats sat silently when the preadent essentially drowned in a torrent of Senator Richard G. Lugar, Re- S?JJSS2i 
took “full responsibility” for the erode anti-Soviet attacks." publican of Indiana, said: “This m 

Iran arms affair and when he urged The agency said Mr. Reagan pro- was no lame-duck speech. It indi- hS 

continued suonort for to Nicara- a cates we’re hack in action p«i n ” abcat a Unrd of topariiament, bps 


KUWAIT— The leaders of five to have fafl diptoroanc rttetinn* 
Arab countries from both moder- with Israel Mr. Assad said -tel . 
ate and radical camps met Wednes- Egypt's 1979 peace treaty with W- 


day to try to overcome differences rad vitiated reaohukMS of both It*, 
as a spirit of reconciliation pre- Arab League and the Istamic Coa- 


OlTU- . . • .. 


sponsrtrility” for acts that “dearly ance,” he said through a spakes- 

unlilwP •» I jr I ■- 


vitiated" Nicaraguan law. 


man, “and we discuss issues within 
tot alliance.” 

In Washington, a State Depart- 


coa turned support for the Nicara- 
guan rebels, known as contras. 

When Mr. Reagan declared that 
“the federal deficit is outrageous,” 
the Democrats leaped to their feet 
along with the Republicans. But 
the Democrats quickly sat down, 
some with audible groans, when 


sen ted a “distorted picture” of his we’re back in action again 1 


vailed at the Islamic summit meet- Terence Organization. 


October meeting with the Soviet Not all Republicans were equal- 


leader, Mikhail S. Gorbachev, in ly enthusiastic, how eve r. Represen- 
Reyigavik, Iceland. Possible agree- tative Jim Leach of Iowa, a moder- 


ments between Mr. Gorbachev and ate Republican who sits on the 
Mr. Reagan failed to materialize House Foreign Affairs Committee, 


been more ca uti ous. 

■ ILS. Asuraoee Cited 

Foreign Minister Uffe EUe- 


inghere. 


In another move to reduce iuter- 


Sources said the leaders of Kn- Arab tension. Mr. Assad met 
trait. Saudi Arabia, Jordan, Algeria Wednesday with President Antin 


and Syria met for two hours during Gemayd of Lebanon for to first 


mann-Jensen said Tuesday that the a break in the meeting of the Islam- time in 13 months and said after- 


Unhed Stales had assured Den- ic Conference Organization. 


over Mr. Re agan ’s insistence on said, “I thought the tenor was abso- mark tot mnrftfir-aHftn of to 


ward that “we will multiply pur . 


Ifleeal Vietnamese KtHs mcnl said that the Rragan Mntinumg rttrarch on a space- lmdy right, but the substance was 

illegal Vietnamese UXIES Mr. Reagan went on to call for a based missile defense system. lacking." 


° ad mi ni stration was concerned and 

Oatnmnber Legal Ones was working to heal the rifts. 

. ° The official said that the com- 

rmce-Fresse jAunts of tiie Southern Front ctsn- 

HANOI — For the first time manders about the lack of U.S. aid 
mice 1983, more Vietnamese left “can and will be rectified shortly.” 
to country last year as “boat peo- The broader issue of how the guer- 
plc than under the United Na- rilla movement is organized, he 


lacking- 


Pretoria Ends Bern on FUm, 


(IMS’s orderly departure program, said wryly, “may take a bit more 
UN statistics issued here show. Un- time." 


authorized departures by boat feU Tbe issue is important in the U.S. 


by around 3,000 people to 19,575 in Congress, where an administration 
1986, the UN High Commissioner request for S 105 mfflion in military 
for Refugees said Monday. • 


JOHANNESBURG — South Africa has lifted a 38-year ban on a 
film commissioned by Joseph Goebbels, to Naa propaganda r hie f 
allowing the anti-British movie to be screened nationwide, its distrib- 
utor said Wednesday. 


aid for tbe rebels is to be debated 


Orderly departures under to this year. 

UN program fell more sharply, Both Democrats and Republi- 


however, from 24,940 people in cans in Congress have urged tbe 
1985 to 18,418 last year. The order- contras to broaden their political 


ly departure program has slowed appeaL The conservative Nicara- 
smee the beginning of 1986 because guan Democratic Force has largely 


Italo Benricchi owner of a movie bouse, said “Ohm Paul Kruger,” 
or “Unde Paul Kruger,” which was banned by the government in 
1949, was cleared Tuesday by government-appointed censors. 

Mr. Bernicchi received special permission to show the film for two 
weeks at his movie house baore it begins its nationwide ran. He mid 
he expected it to play to packed bouses in conservative Afrikaans- 
speaking towns. 


Cleric Jailed 
In Venda 
Cites Threat 


Mr. Gemayd, in a speech to the 
conference, praised Mr. Assad for ' 
“extending a helping hand.” 

“Both of us have increased our 


By Denis Herbsrein 

Special to the Herold Tribune 


mark that modification of the radar Tk bi e nn ial gathering was to efforts to overcome the Lebanese- 

was not in vitiation of the ABM I)®* ended Wednesday night, but Syrian difficulties.” 

-asirasrs 

^orls rccMUyto pull Lebmon oat 

mann - Jensen said in a statement conflicts. <rf its troubles, he said, 

issuedafter a dosed memig of the The summit meeting already has Rdaw»s between the two lead- 

rariiamentaxy foreign affairs pan- ^ ^ stage ^ been strained since Mr. 

u. . ..... between President Hosni Mubarak ^“tod a Syrian- bro- 

“In pmu^ to Ameroans of Egypt and one of his harshest Jwedpcace pact between Lebanese 
hare dedared that toy neither oiti^President Hafez al-Assad of and Moslem militiamen 

could nor would test to Thule ra- gyn®, m January 1986. 

to in mi ABM craitext, tbe min is- A Syrian spokesman said there One rift to meeting has made no 

was no political significance in apparent progress in healing is be- 
speaking on television after their meeting, but delegates said tween Mr. Assad and to 
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issued after a dosed meeting of to 
parliamentary foreign affairs pan- 
el. 
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could nor would test to Thule ra- 
dar in an ABM context,” to minis- 
ter said. 
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LONDON — A black Lutheran Tuesday’s meeting, a Left Sodafist to fact that they met, embraced of tbe Palestine Liberation Organi- 
leader detained withont charge in a m omber of parliament, Pelle and chatted signaled a reduction in zation, Yasser ArafaL 

a i , - i , j - Vm'alif mU k. ... ... ^.c.j e.^:, e . — . 


South African homeland since 


of a backk^ of tens of thousands of dominated the contras* political 
Vietnamese who hold exit visas but and military efforts. Its leadership 


The film depicts British atrocities against Afrikaners during British 
colonial rale. 


Nov. 22 has expressed fears to iris ^ tmmster’s report, and he 
wife that his life is in danger. called on to government to pub- 


fail to meet to entry requirements includes several former supporters 
of the major host countries, to of Anastasio Somoza, to Nicara- 


United States, Australia, Canada guan dictator who was overthrown 


Paul Kruger led Dutch-descended Afrikaners in to Boa War 
against British rale at to turn of to century. He fled to Switzerland 
after his forces were defeated in to three-year conflict. 


and France; 


in 1979. 


ESCORTS A GUIDES 


INTERNATIONAL CLASSIFIED guides 


In a letter smuggled out of pris- 
on, Dean Simon Tshenowani Fari- 
sani, 39, said bis life had been 
threatened by a police interrogator 
who be said had tortured him dur- 
ing an earlier detention in to black 

homeland of Venda. 

In to letter. Mr. Farisani said 


Voight, said he was not s ati sfie d Syrian-Egyptian tension. Syria oonoses hk «« 

" mmstei's report, and he Mr. Assad went on to denounce PLO an?ba^ Tj.h.ya. Slriite 
^ “y Arab nahon with ties to Israel Moslem mffitianwafiJS K 

hA Mat he caned “to facts “ -J 1 ^ owtd . »° **■»• of **** guemlhis at 

atxxU Tbute. a change a Syria s position. in Lebuon. 6 
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about Thule. 


in Lebanon. 
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Iraqi Planes Attack 7 Gties in Iran 
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rvuom ran on Wednesday if preparations 

MANAMA, Bahrain — Iraqi for Iran’s “final blow” had be en 
jets attacked at least seven Iranian c omple ted and if Iranian envoys, to 
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The navy is moving its Middle 
astern task force of miided-nus- 
sile destroyers and frigates into to 
northern Gulf “closer to Kuwait,” 
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New Inquiry 
Planned for 
Palme Case 

Reuters 

STOCKHOLM — The Swedish 
government, faced with a growing 
dispute between the police' and 
prosecutors seeking the killer of 
Prime Minister Olof Palme, yielded 
Wednesday to opposition pressure 
and announced a parliamentary in- 
quiry into the case. 

“We have agreed that a parfia- 
meataiy inquiry should look into 
the circumstances of the investiga- 
tion,” Mr. Palme's successor, Ing- 
var Carisson, said after meeting 
with (be leaders of the opposition. 

Earlier this week, aS three lead- 
os in the center-right opposition 
coalition called on Mr. Cadsson to 
set up a political inquiry after an 
argument broke out between 
Stockholm's police chief, Hans 
Holmer, and prosecutors assigned 
to the case. 

Mr. Carisson declined to com- 
ment on radio reports that a plan 
had been discussed by the party 
leaders to remove Mr. Holmer and 
the chief prosecutor. Ones Zetme, 
from the inquiry. Mr. TwW is on 
leave because of illness. 

Political sources said the new in- 
quiry was a final attempt by Mr. 
Carisson to stop the feuding. 

They said the inquiry would be 
aimed at trying to restore the imag^ 
of the country’s poboe force; which 
has suffered badly from the public 
quarreling and the failure to find 





In Indonesia, Questions on length of Suharto’s Rule 
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Lisbeth Palme, the widow of Olof Palme, presenting a 
book on her husband to India's foreign msmster, Narain 
Dutt D. Tiwari, after a ceremony in New Delhi in tribaefa a 
road was named after Mr. Palme, murdered 11 months ago. 


the gunman who shot Mr. Palme to 
death 11 months ago. 

The bickering intensified after 
the police descended on Sweden's 
Kurdish co mm unity and detained 
20 persons suspected of having 
links with the extremist Kurdish 
Workers Party. 

Mr. Holmer. who has consistent- 


Afghan Rebels Say War 
Continues Despite Truce 


% Steven R. Wtisman 

, New York Times Sem/ee 

PESHAWAR, Pakistan — Al- 
most two weeks after the Afghan 
government declared a cease-fire, 
guerrilla leaders say that fighting 
persists throughout Afghanistan 
and that there has been no trace of 
a return by refugees. 

Spokesmen for the insurgents 
and American and Pakistani offi- 
cials said there also was no sign of 
any willingness by guerrilla leaders 
to share power with the Commu- 
nists, as proposed early this month 
by the Soviet-backed Kabul gov- 
ernment 

In Peshawar, a frontier city, and 
all along die Afghan bonier, guer- 
rilla leaders have been touring refu- 
gee camps, making speeches and 
handing out leaflets to persuade 
Afghans not to take seriously the 
Jan. IS Kabul cease-fire. 

“We've been working day and 
night to tdl them this is a tridC" 
said Qaribur Rehman Saeed, chief 
spokesman for Hezb-e-Islanh, the 
hugest guerrilla group. “Some of 
the refugees might have beenbope- 
ful at first that thqy could go bisk, 
but they now reaKzc, and they are 
not going." 

Nonetheless. American and Pa- 
kistani officials were said to be 
carefully watching events in Af- 
ghanistan after the Kabul initia- 
tives, especially the declaration by 
the Communist leader. Major Gen- 
eral Nqjibullah, favoring a political 
“reconciliation" in Afg h a nist a n 
that would permit the withdrawal 
of about 120.000 Soviet troops. 

“We have all agreed to probe 
Soviet intentions with prudence 
and patience,” said Deane R. Hin- 
ton, the United States ambassador 
to Pakistan. He and other officials 
added that the United Slates and 


Pakistan still would insist ihu 
Moscow first agree to withdraw its 
troops within a few months. 

In addition to the call for a 
cease-fire, Kabul invited the lead- 
ers of “armed groups" to take part 
in r unning the country. 

In speeches on Kabul radio, j 
General Najibullah pledged to 
grant amnesty to guemHa leaders, 
preserve Islam as the national reft- 
gjon and set up a series of “recon- 
ciliation commissions" throughout 
the country with non-Communists 
in leadership roles. 

But a few days after the cease- 
fire began, the seven major Afghan 
guerrilla groups bdd an unusual 
joint rally in Peshawar and rejected 
all the Soviet- Afghan p roposals. 

So far, the hard line against the 
Najibullah initiatives appears to 
command virtually total support 
among rival guerrilla groups, 
whose mutual ammosily _in the past 
sometimes has led to fighting be- 
tween them inside Afghanistan 

Insurgency leaders said that the 
fight against the Russians has con- 
tinued throughout the country, 
with guerrillas attacking Soviet in- 
stallations and convoys and Soviet 
soldiers responding with artillery, 
shdHng and aerial bombardment 
“The cease-fire has never been in 
effect” said Syed Bahauddin Maj- 
rooh, director of the Afghan Infor- 
mation Center. He said that rebel 
attacks and Soviet retaliations had 
increased since Jan. IS in Paktia 
Province and near the cities of Jala- 
labad, Kandahar and Herat and in 
the southern outskirts of Kabul 

Other spokesmen said the insur- 
gents had shot flown at least onejet 
plane and destroyed tanks, and 
that while the Russians had retali- 
ated they had mounted no major 
offensives. 


Lagos Tells Embassies to Move by ’89 


LAGOS — Nigeria has surprised 
diplomats in Lagos by raking them 
to move their embassies by 1989 to 
A big a, the planned new capital, 
which is still in an early stage of 
construction, diplomats said. 

• In a brief note sent to embassies 
last wed, the Foreign Ministry 
said the federal government would 
be moved to Abuja by 1989 and 
expected the foreign m is s ions to be 
there by the same date. Abuja is 
about 500 miles (800 kilometers) 
northeast of Lagos. 

The announcement appeared to 
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take the large diplomatic commu- 
nity in Lagos by surprise, as the 
AgMffiw. was far shorter than their , 
previous estimates. 

The multi billi on-doUar Abuja 
project was begun in 1976 but the 
sharp decline in Nigeria’s o3 in- 
come and four changes of govern- 
ment have caused constant delays. 

Lagos is dose to the heartland of 
the Yoniba people, one of Nigeria's 
three dominant ethnic groups. Ad- 
vocates of the project have con- 
tended that Abuja, which was his- 
torically inhabited by a tiny 
minority group, would be free of 
any tribal association. 
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ly c l aimed the involvement of the 
Kurdish group in Mr. Palme's mur- 
der, said ihar three of the detainees 
were suspected of being accom- 
plices in the killing 
Hours later, Mr. Zeixne an- 
nounced the release of the detain- 
ees and said the Kurdish trail had 
gone cold. 


By Barbara Crossette 

New York Tunes Service 

JAKARTA — When President 
Suharto announced last fall that be 
would seek a fifth term in office in 
1988. be focused attention on a 
question that cannot be pubHdy 
debated in Indonesia: How long 
can — or should — he stay in 
powert 

“Tbs president could have gone 
down in our history as a demigod," 
said Sfctmet Braianata, a former 
government minister, reflecting the 
opinion of those who think it is 
lime for a change. “Instead we have 
the tragedy of a man becoming a 
hostage to power." 

The head of Mr. Suharto’s politi- 
cal party says there win be no dis- 
cussion of succession until “after 
1992," a year before the end of his 
fifth Unn. 

By then, Mr. Suharto, whose 
power base rests on traditional In- 
donesian deference to kingship, a 
sophisticated political machine and 
the armed forces, would have been 
president for more than a quarter 
of a century. 

Mr. Suharto, 65, has reshaped 
Indonesia, a once-volatile nation, 
into a country closer to bis own 
image: withdrawn and conserva- 
tive. 

Some people who know him — a 
small curie that generally excludes 
foreigners — try to draw parallels 
between his personality and that of 
the U.S. president, Ronald Reagan. 
Mr. Suharto's beliefs, formed early, 
are firmly fixed. He is socially tra- 






Suharto 

(firion.il. and strongly and instinc- 
tively anti-Commnnist He reads 
little. 

But comparisons with other 
leaders have little meaning because 
Mr. Suharto's character is deeply 
rooted in the singular, mystical so- 
ciety of the island of Java, his birth- 
place. 

“The president had only a few 
years of school" Mr. Braianata 
said. “If yon bring him parables 
from the waytmg, he can under- 
stand you,” he added, referring to 
Javanese puppet theater. 


“It's not that we don't have 
enough parables and legends," he 
said. "It’s just that they are gening 
out of date." 

Mr. Braianata is a member of the 
Petition of 50 group, named for a 
proposal in 1980 by a dissident 
organization of military officers, 
former dvS servants and Islamic 
leaders. They asked for more de- 
mocracy and alleged that Mr. Su- 
harto was using the military for 
political purposes. 

Mr. Braianata is among those 
who believe that Indonesia must 
begin putting a new generation of 
leaders into place now if the coun- 
try is to continue to develop. They 
question whether Mr. Suharto, 
whom Mir. Braianata described as 
“a simple man,” can complete the 
tael- 

A political scientist said of Mr. 
Suharto, “The president is very 
much the product of an old Java- 
nese way of life." He was born into 
poverty and raised a neglected 
child in a large family. As presi- 
dent, he remains most sympathetic 
to the demands of his children and 
the needs of the rural poor. 

“He is not like other Indon esian 
leaders who prepared themselves 
for world exposure," said the politi- 
cal scientist, who was once a stu- 
dent dissident. “He was not like 
Sukarno, who always knew that 
one day be would be leader of the 
conn try.” 

The example of former President 
Sukarno apparently had a strong 
negative effect on Mr. Suharto, In- 


donesian scholars say. Mr. Sukarno 
was a spellbinding nationalist and 
internationalist who helped to 
found the Nonaligped Movement 
and who was, as its leader, pre- 
pared to take on the industrialized 
nations. Mr. Suharto gradually 
pushed him from power in the mid- 
1960s, amid a violent purge of sup- 
posed leftists, many of them ethnic 


An old acquaintance of Mr. Su- 
harto said the president preferred a 
cautious, step-by-step approach to 
government. He listens both to 
Western-educated technocrats and 
to Javanese spiritual advisers while 
waiting for things to happen “in 
their own time.” 

Mr. Suharto is credited by critics 
and admirers alike with remarkable 
achievements in stabilizing and de- 
veloping Indonesia, a former 

Dutch plantation colony and now a 
country of more than 165 million 
people. 

Secessionist movements have 
largely collapsed. There is self-suf- 
ficiency in food. Schools and health 
centers have opened and the rale of 
population growth has been cut. 

But younger Indonesians, a sig- 
nificant number educated in the 
West, say they are alternately apa- 
thetic arid impatient with govern- 
ment, which curbs political dissent 
and limits economic opportunity 
by failing to end corruption and 
bureaucratic inefficiency. 

Mr. Braianata said that the 
young, who sacrificed civil liberties 
in the name of stability and nation- 


al unity, now ask why, when the 
dangers of unrest seem to have re- 
ceded, the limits of expression stay 
in place. 

General-circulation newspapers 
are censored, often by their editors, 
to avoid being closed. 

Some military officers are re- 
ported to be concerned about pa- 
tronage as the president's family 
and friends boOd up lucrative mo- 
nopolies in many areas of the econ- 
omy. The activities of Mr. Suhar- 
to’s three sons and (Hie of his three 
daughters are now “beyond con- 
trol" a bu sin es sman said. 

Because Mr. Suharto has 
brought stability to Indonesia, he is 
backed by the United States, and 
this is b eginnin g to p lienaie Indo- 
nesians, some say. 

“Indonesians are basically anti- 
Communist," said Adi Sasono, an 
Islamic scholar. “But anti-Cominu- 
nism and pro-Americanism are two 
different things." 

“Urban Moslem intellectuals, 
liberal and Americanized, are turn- 
ing against the United States," he 
said. 


Suriname Firm Is Attacked 

Reuters 

PARAMARIBO, Suriname — 
Guerrillas have forced the Surina- 
me Aluminum Company to halt 
work at its alu minum refinery by 
destroying two power pylons and 
damaging & third, the official Suri- 
name News Agency reported on 
Wednesday. 


Every status has its symbol. 
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An Economic Tinderbox 


Leaders in Western Europe and Japan 
have a good idea of what must be done to 
right the yawning imbalances in world 
trade and money flows. Thanks to unsubtle 
signals from UJS. Treasury Secretary James 
Baker, they are also beginning to under- 
stand the dangerous consequences of con- 
tinuing inaction. But this does not mean 
that the group of five, meeting early next 
month, can achieve an agreement with 
teeth. For in each country teeth would bate 
into powerful economic interests. That is 
something that none yet dare do. 

Japan and Europe sell America about 
SI 00 bilhoa more in goods and services 
each year than they buy. They have kept the 
process going by lending the difference — 
in part because individuals and corpora- 
tions see no better place to invest their 
savings, in part because their governments 
are eager for American markets. 

Americans get computer chips and cham- 
pagne in return for handsomely engraved 
certificates. If Japan and Europe are foolish 
enough to consider it a fair trade, why is 
Mr. Baker trying to change their minds? 

Several reasons. Those certificates — 
Treasury bills, stocks, mortgages — are 
claims on wealth that must some day be 
repaid, or be depreciated away in a general 
inflation that would hurt Americans as 
much as foreign owners of dollars. A sec- 
ond worry is that Congress will heed the 
pleas of American businesses and erect far 
tougher barriers to imports. Weak indus- 


tries would be protected, reducing Ameri- 
can productivity and living standards. 

The immediate threat is that foreigners 
will cool to new dollar investments and rush 
to other currencies. No one knows what 
would happen in a crisis, with holders of 
trillions of dollars beading for the exits. But 
almost everyone would expect a world re- 
cession cansing great, lasting damage. 

That is why many analysts cheered when 
Mr. Baker talked down the dollar by a few 
points. He demonstrated the vulnerability 
of Japanese and European export interests 
and the risks of holding hundreds of bil- 
lions in /toiia r -d enomin a led a w>c But an- 
alysts and leaders alOce realize that to avoid 
a real crisis, Japan and Europe must absorb 
more of their own productive capacity by 
stimulating internal demand. For its part, 
America must reduce its thirst for foreign 
capital by reducing the budget deficit. 

This is, more or less, what leaders of the 
tag five have already agreed to do. But uo 
one is in a huny to be first with tangible 
policy changes. Cutting the U.S. budget 
deficit is obviously difficult, particularly 
with a president hostile to tax increases. 
And while spending more at home may not 
seem as difficult as belt-tightening, weak 
governments in Japan, West Germany, 
France and Britain have no taste for taking 
on their exporters' lobbies. The .world eco- 
nomy crackles, dry and dangerous, as 
Washington, Tokyo and Boon fiddle: 

— THE HEW YORK TIMES. 


A Democrat in Manila 


On the left, zealots thirst for martyrs and 
shootings, the stuff of revolution. So what 
does the president of the Philippines do? 
She opens her palace to fist-shaking demon- 
strators and orders her cabinet ministers to 
greet them in an anns-linked human chain 
of bureaucrats, businessmen, students and 
nuns. One can hear revolutionaries fuming 
at this stratagem, so obviously calculated to 
win voces in next Monday’s plebiscite on 
- the constitution framed by Cory Aquino's 
year-old government One can hear the 
right-wing reactionaries as weE, bemoaning 
their adversaries’ failure to produce chaos. 

Last Thursday the police fired into a 
crowd of 10,000 demonstrators, lolling 18 
and wounding scores. That was the usual 
way of dealing with protesters during the 
Ferdinand Marcos era. Indeed, the shoot- 
ings occurred at the scene of bloody anti- 
govexmuent riots in 1 983. But Mrs. Aquino 
refused to play by the (rid rales. She admit- 
ted error and ordered an inquiry. 

To those on the right, bolding the mili- 
tary accountable for arch offenses is akin to 
treason. In the Marcos era soldiers were 
above the law, even when Benigno Aquino 
returned to Manila's airport in 1983 to his 
death. Doubtless nostalgia for those good 
(rid days ignited this week's attempted 
coup, in which anti-Aquino troops scream- 


ing “Marcos Forever!** seized a television 
station and tried to capture an airfield. The 
mutiny was quickly contained by the sup- 
posedly feeble Aquino regime. 

There may be plenty to criticize about 
Mrs. Aquino. Perhaps she is mistaken in 
believing she can negotiate peace with 
Communist guerrillas; yet she is right to try, 
carefully. Perhaps she is wrong not to have 
honored pledges of land reform; maybe this 
will come after next week's vote. 

But her achievements cry out for ap- 
plause. The Philippine Republic is now the 
liveliest democracy in Asia; more remark- 
ably, the aimed forces are committed to 
upholding that freedom. For this she shares 
credit with General Fidel Ramos, the chief 
of staff, »nd a superlative drfe p.se minister, 
the retired General Rafael Deto. 

A decisive victory for the new constitu- 
tion would give momentum to the demo- 
cratic cause and confirm Mrs. Aquino's title 
as president until her term expires in 1992. 
Home the frantic attempt by far left and 
right alike to discredit her by blaming her 
regime for the disorder that each is trying to 
provoke. Their schemes might succeed if 
only Mrs. Aquino played by the rules. Her 
refusal to do so marks her as a real revolu- 
tionary, a genuine original and a democrat 
— THE NEW YORK TIMES. 


President Aquino seems to have survived 
a second coup attempt, but the sequence 
cannot fail to hurt hex at a time when her 
authority was taking a battering and she 
needed every ounce of political strength at 
her command. The coup was evidently 
launched by soldiers of the same military 
clique that acted in July; it has links to the 
exiled former president, Ferdinand Mateos, 
and to the ousted former defense minister, 
Juan Ponce Enriie. Again Chief of Staff 
Fidel Ramos saved her. Again the fragility 
of Philippine democracy was underlined. 

In recent days two other hard blows have 
fallen on Mrs. Aquino. Somehow — by 
accident? by leftist provocation? by rightist 
conspiracy? — government troops fired 
into advancing demonstrators, ItiQing a 
dozen or more and raising precisely the 
specter of army vs. people that had dark- 
ened the rule of Mr. Marcos. Then political 
rivals released tapes of wiretapped tele- 
phone conversations in which Mrs. Aquino, 
speaking with aides, seemed to be breaking 
a pledge not to tamper with the supposedly 
independent constitution-writing commis- 
sion, as if she was acting to curry U.S. favor 
on the sensitive issue of nuclear basing. 

The demonstrators who were fired upon 


were demanding that land reform begin 
with distribution of lands owned by Mis. 
Aquino's family. The main body of Philip- 
pine insurgents recently entered a brief 
cease-fire, and the shooting gave them 
cause to ask who controls the armed forces. 
The cease-fire is due to expire on Feb. 8. 
Already on Feb. 2, however, a plebiscite is 
to be held on the new constitution. Dealing 
with the insurgency and putting democracy 
mi a firm legal basis are vital national 
interests for which Mrs. Aquino needed 
every political resource available to her. 

Americans have tended to see Pbibppiiie 
politics as a morality play: light in conflict 
with darkness. A truer view might be that 
Mis. Aquino represents a set of interests — 
democratic, propertied — in contention 
with anti-democratic elements in one part 
of society and revolutionary elements in 
another. Sbe did not come to office until the 
situation had deteriorated dramatically. 
There can be uo premature rejoicing for the 
democratic cause in the Philippines. The 
United States has to stay alert to the limited 
but important ways in which it can assist 
Mrs. Aquino and the other democratic 
forces in the task of national renewal. 


— THE WASHINGTON POST 


More of Kohl’s Same? 


The message of Sunday's West German 
elections seems to be more of the same. 
Chancellor Helmut Kohl is back, if slightly 
chastened, for what promises to be another 
round of friendly oratory followed by cau- 
tious and even timid, action. In other words, 
Bonn is unlikely to help much in malting 
tough decisions about the international 
economy or East-West relations. 

Tlx tea leaves are interesting to read 
nonetheless. Mr. Kohl’s Christian Demo- 
crats got their lowest vote since 194 9. Yethe 
still heads a coalition with a solid 53 percent 
of the vote. Within the coalition, Franz 
Josef Strauss, the Bavarian, made probably 
his final bid to move to Bonn, share leader- 
ship and press foreign policy rightward. He 
lost, soundly. And foreign Minister Hans- 
Dietrich Genscheris Free Democrats bene- 
fited from Mr. Strauss's harsh attacks; 
again defying predictions of their demise, 
they made solid gains. So did the Greens, 
the maverick environmentalists who say 
they are neither left nor right but ahead. 


They seem to have put protest firmly into 
the West German political mainstream. 

Mr. Kohl’s campaign pledge of “More of 
(he Same. Germany** is likely to be borne 
out. AU too possibly, it means not much of 
anything. West Germany is Europe's eco- 
nomic power, yet Mr. Kohl has played little 
of the leadership role that this implies. He 
has resisted pressure to push economic re- 
form in the European Community, as well 
as pressure from the United States to stimu- 
late the West German economy. He calls 
for better relations with Moscow and for 
arms control but does not push Washington 
to make the necessary accommodations on 
issues such as space-based defenses. 

Voters sent the right message when they 
shunned Mr. Strauss and his “patriotic** 
emotionalism. They chose moderation, as 
support for the Free Democrats showed. 
Mr. Kohl's re-dection gives him another 
chance to show that moderation need not 
be synonymous with complacency. 

— THE NEW YORK TIMES. 
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By Larry Pintak 


R OME — West Germany arrests 
a suspected hijacker of TWA 
flight 847. and West German citizens 
are kidnapped in Beirut. The United 
States requests extradition of the sus- 
pect, anri Americans in Beirut disap- 
pear. France sells weapons to Iraq, 
and Fiend citizens are kidnapped m 
Beirut. The United States bonds ub- 

L with planes flying from British 
a, and British citizens are kid- 
napped murdered in Beirut, 
Recent events have proved that 
some Middle Eastern countries could 
easily do without their expensive em- 
bassies in die West. A angle kidnap- 


IS®? 
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ping ring in West Beirut is apparently 
much more effective than a hundred 


diplomats. Any time the terrorists 
want to a Western govern- 

ment, they simply grab one of that 
country’s citizens in West Beirut- 
This flow of human ammunition 


Rails Can Lead Out of Southern African Deadlock 


most be cut oil President Rstgttfcu : 
warned American* that the govern- 
morn of the United States caa oo V 
longer protect them in Beirut. V 

should go further. • - 1 - 

The president should anoosaoe- 
that uny American who goes to We* f 
Beirut is on his own — that theUajt- 
e«i States government will not negoti- 
ate for his return. 

No more diplomatic murabojtta- 
bo about travel advisories.. No mow 
meaningless wanting? that - * 

vour own risk.” Just plain, ample .. 
language; If you are abducted ia 
West Beirut, you will have to gat - 
voursdf out. Kidnappers wfco‘mh . . . 
Americans should be prepared id : 
feed them for a long time. The United, 
Suites will do nothing. 

Margaret Thatcher, Helmut KohL 
Francois Mitterrand amf Bctaa& r -_ 
Croxi should all give the same me#--.-*, 
sage to their citizens. 

Vrttite Terry Waite.*the tireless An- 
glican envoy turned hostage ragout- .- 
tor. has been trying to win frteduuj 
for hostages, at feast nine mow for- ; 


L UANDA. Angola — The black countries of 
r southern Africa are stepping up efforts to 


\—r southern Africa are stepping up efforts to 
reduce economic dependence on South Africa, 
which uses it to assert “regional superpower.” 

- - Mon of the newly independent countries are 
hurting badly through a particularly unfavorable 
combination of circumstances: their own policy 
mistakes, a long drought, the price collapse of 
major export earners tike oil and copper and, in the 


By Flora Lewis 


cases of Mozambique and Angola, the cost and 
disruption of guernOa wars. 

South Africa compounds their troubles to gain 
leverage against support for its blade resistance. 
The key to gaping the worst of the pressure has 
been identified as two railways, one ending in 
Mozambique's Indian Ocean port of Beira, the 
other in Angola's Atlantic port of Benguela. 

They not only carry exports and supplies for 
landlocked countries, they were important money- 
earners. With both blocked or severely limited, the 
countries involved are obliged to rely on South 
African transit or vastly more expensive routes. So 


reopening the Benguela line and the Beira corridor 
to Zimbabwe has become a too regional priority. 


to Zimbabwe has become a lop regional priority. 

This has political undertones. Angola. Zaire,' 
Zambia and Mozambique have arranged a meeting 
of transport ministers to push the Benguela pro- 
ject Zaire has ports, but Benguela is the best way 
to the sea for its mining products, so it is showing 
interest despite tensions between its pro-Western 
policy and Angola’s ties to Moscow and Havana. 

There are rumors in Luanda that President Mo- 
butu Sese Seko of Zaire has been asked to promote 
a U.S.-brokered cease-fire agreement around the 


railway, between Angola and the South African- 
supported UNITA rebel movement of Jonas Sa- 
vimbL Angolan officials deny any interest in a deal 
with Mr. Savimbi and express confidence that they 
will be able to secure the line militarily. 

But they do say that the other countries which 
would benefit ought to help. They talk of prevent- 
ing infiltration by UNITA from neighboring terri- 
tory and of iiqng diplomatic influence on the 
Untied States and (be Commonwealth. 

One sign of how touchy the subject is comes in 
the suggestion from the Angolan interior minister. 
Manuel Alexandre Rodrigues, that lo the extent, 
that U.S. arms for UNITA are going through 
Zaire, as reported, they must be smuggled without 
the permission of President Mobutu. In the cir- 
cumstances, that is the utmost in tan 

The Angolan regime is opaque. Cuban-styfe. but 
there are signs of disagreement between hard- 
liners and those who would like to probe for some 
way put of the stalemate. Comments on Fidel 
Castro’s statement that Cuban troops (now some 
30,000) would stay in Angola until South Africa “is 
liberated** provide a glimpse. 

Mr. Casiro stopped off in Luanda, uninvited, on 
his way home from Septembers nonaligned sum- 
mit in Zimbabwe. His speech appeared to contra- 
dict the Angolan position that the Cubans would 


„ eigpets have been kidnapped. Some 
Kilo, said “our priority has not clanged. «e ^ people from nine countries are 
spoke politely of Cuban help but said firmly that ^.nsi their will At thrr 

Angola's policy was made in Angola- rate Mr Waite will have s job fw life : 

He is a Politburo member, 43, with considerable (f he, too, has not been kidnapped, 
international experience. He led .Angola s delega- have been valid ret' M 

lion to the U^-sponsored talks that produced the ^ for ^ Moslem sector of ■ 

Lusaka agreement with South Africa on monitor- ^ capital despite the 

mg incursions across the Namibian border. diplomacy, relief work, joar- 

Olber officials, not quite as senior, said flatly r 

that there was no contradiction between Mr. Cas- -■■■-■ ■ ■ ■ • 

iro's words and Angola’s focus on Namibia he- * . . 

cause the heart of the issue, in any case, is South If MlMfpOSSltWw 

Africa’s regime. This would be a slide toward nnnAnrf n /VkJrtrroif , - - 
broadening the conflict and removing what slim . ~ 

chance may remain for a Namibian settlement. Middle EtlSt policy Ct$ ■ 
promised year after year. * 

South Africa is not interested in a settlement. lone OS indiriduiUS 


Mr. Castro appears in no huny to bring his troops 
home, where unemployment is high, western dip- 
lomats in Luanda think that Moscow has encour- 
aged Angola to seek Western capital, but Soviet 
interests are served by prolonged hostilities. Ango- 
la has bad to pay for its arms. But the military 
stalemate and accompanying economic decay area 
terrible burden on Angola and its neighbors. 

There docs seem to be a fork in the road at this 
point, me way leading to a chance for regional 
recovery, the departure of Cuban troops and a 
more truly nonaligned Angola, the other to perpet- 
uation of strains until South Africa explodes and 
the conflagration engulfs all involved. The rail- 
ways are a lifeline out of deadlock, a chance for 
diplomacy to overtake decision by arms. 

The New York Times. 


be seal home when (he South Africans pull out of 
Namibia and give it promised independence. Mr. 
Rodrigues, better known by his guerrilla nam e of 


It is not possible to - 
conduct a coherent ■ 
Middle Eastpolicyca 
long as individuals 
keep jamming up the < 
gears of diplomacy. . 


nalism, business. None of them are 
valid any longer. It is not possible to 
conduct a coherent Middle East pol- 
icy as long as individuals keep jam- 
ming up the gears of diplomacy. Hos- 


tages ore a powerful weapon against 
die West. Terrorists and their patrons 
will undoubtedly reload that weapon 
as often as they get the chance. 

In the months before the kidnap- 
ping of Tcny Anderson, an Associat- 
ed Press correspondent, those of us 
who made up the last group of Amer- 
ican reporter based ia Bonn spent a 
lot of lime anguishing over whether 
we were targets for toe ki dnap p ers . 
We tried to reason away the dango- 
The terrorists needed us around U> 
publicize their outrages, we told our- 
selves: theyH leave us alone. Bui they 
didn't Terry is living proof of that 
Other Americans were also ratkk 
nalizing their decision to stay. Profcfr 
sots at the American University told 
themselves (hat the Lebanese wanted 
them there to educate their youth. 
The men who dragged Thomas Suifc 
erland away obviously did not sub- 
scribe to that argument Relief work- 
ers believed that their efforts on 
behalf of the needy and homeless 
showed that they cared. Father Law-, 
rence Jenco found out bow Side that 
counted. We were all wrong. 

“But what about the poor Leba- ■ 
nese and Palestinians?” some people : 
will shout “We won’t be able to give 
them aid, tell their story, sell them 
ball bearings.” This is a patronizing' 
argument that ignores the abilities of 
the scores of Arab and neutral Third 
World professionals who already car- 
ry out their duties with aplomb. 

If the ego or greed of any Westero-"_ 
er is such that be feels that he alone' 
can do the job. so be it But his- 
coun try’s foreign policy should not- 
have to suffer as a result - - 
“What about our rights?” others 
will ask. “We should be able to travd 
where we want" Agreed. No one is. 
saying it is illegal to go to I 
It is just stupid. . ' I; 

“The government has a duty to 
protect its citizens," a few will insist 
ta normal times and places, yes. But. 
Beirut in 1981 is far from normal. 
The VS. government also has a duty 
to the rest of the nation. 

Get the current hostages, out Mr. 
Anderson and Mr. Sutherland, ini 
psrticular. have been languishing in 
damp basements for some 20 months, 
since before the dangers were so 
< ^ tcr they are out pickup and 


TO 1 TIjT 1 « t • 1 T\ 1 who made up die last groupot Amer- 

In Seoul, a Marcos-btyle byn drome of Inside Deals 

* * .we were targets for the kidnappers. 


W ASHINGTON — Will South 
Korea's President Chun Doo 


Hwan go the way of Ferdinand Mar- 
cos of (he Philippines? The cases dif- 
fer in many ways, but one crucial 
similarity helps explain why Mr. 
Chun faces increasingly widespread 
opposition. Corruption in the Kore- 
an military regime has now reached 
proportions that could soon rival 
those of the Marcos period. 

Relatives of Mr. Chun’s wife, Lee 
Soon Ja. have been tarnished by a 
major financial scandal, and political 
foes have charged that his younger 
brother, Chun Kyung Hwan, has 
links to organized crime figures. 

On a recent visit to Seoul, I asked 
many people why a pofi. taken by a 
leading newspaper showed 86 per- 
cent of the people to be either op- 
posed or strongly opposed to the pre- 
sent government and only 1.6 percent 
to be satisfied. Nearly everyone 
talked about the blatant corruption 
of “this dirty regime." 

Corruption has beat magnified by 
the economic boom. South Korea’s 
annual 7 percent growth rate is in 
striking contrast to the near collapse 


By Selig S. Harrison 

•. This is the first of rwo articles. 

an military rulers have built an into- .Although Mr. Chun's wife was not 
grated network of government-sup- implicated, her unde, Brigadeer Gen- 
ported conglomerates and affiliated eral Lee Kyu Gwang. and his sister- 
banks designed to give Seoul a co- in-law. Chug YongJa. were convict- 


last days of Mr. Marcos. rBut one key 
to such rapid growth is a tightly cen- 
tralized economic system that has in- 
vited abuse of power by insiders. 

Emulating Japan, successive Ko co- 


ordinated thrust in world markets. 
But unlike (he Japanese buriness- 
govemment partnership, with its 
democratic controls, this dose-knit 
Korean economic structure emerges 
from a police state and is inherently 
vulnerable to manipulation. 

Leading banks and corporations 
were easily induced to cooperate 
when a finance company set up by 
relatives of Mr. C hu n's wife concoct- 
ed an audacious scheme for profiteer- 
ing in promissory notes. 

Borrowing $115 million from two 
leading banks, the finance company 
made long-term loans totaling this 
amount to six financially ^pressed cor- 
porations, accenting to South Kore- 
an press reports. The corporations 
then signed promissoiy notes worth 
$322 mfllioo. These notes were resold 
ai this price with bank guarantees. 

The case came to tight after argu- 
ments developed over the division of 
the $407 mini on in profits. It was 


ed in 1982 on charges including fraud 
and bribery. The presidents of the 
two banks later resigned. Mr. Lee's 
parole from prison has made the case 
a cause edebre. According lo the un- 
derground press. Chang Yong Ja is in 
a special, plnshty funusbed celL 

Since opposition statements get lit- 
tle attention in the daily press and on 
television, many South Koreans rdy 
as much on the underground press as 
on the control] ed media. This polar- 
ized journalistic climate makes it dif- 
ficult to pin down information con- 
cerning an alleged role of Mr. Chun’s 
family in certain corruption cases. 

An 83-page underground report on 


politics and corruption alleges that 
Mr. Onm’s father-in-law, Lee Kyu 


Mr. vjrun s tamer-m-iaw, Lee Kyu 
Tong, was involved in a land scandal 
in which a consortium of 20 compa- 


$522 imllioa. These notes were resold in which a consortium of 20 comp3- 
ai this price with bank guarantees. tries obtained re-zoning permits th at 
The case came to tight after argu- allowed the development of resorts 
meals developed over the division of and golf courses in the virgin Sulak 
the $407 mini on in profits. It was and Chiri mountain areas. The un- 
imtialty exposed by toe underground derground press alleged that the 
press. The case eventually went to the Myungsong group, aimed with ad- 
courts but received only skeichy cov- vance knowledge of the permits, 
erage in the controlled media. bought up nearly a milli on acres 


Ambassadors Don’t Have to Be Rich 


W ASHINGTON — William F. 
Buckley Jr. contributes ooor- 


Yr Buckley Jr. contributes poor- 
ly loan understanding of the role of 
ambassadors and the conduct of 
U.S. foreign polity, The Ambassa- 
dor’s Entertainment Fund, ” Jan. 24.) 
He in effect tries to perpetuate twin 
myths; that ambassadors should 
primarily be expected to u sdl the 
president’s program” abroad; and 
that “rich” ambassadors are needed 
because government funds are in- 
sufficient 10 cover essential repre- 
sentational expenses.- Both points, 
while widely accepted, are wrong. 

All U.S. government employees 
must be loyal to their president and 
support his policies, but it does not 
follow that ambassadors should be 

mere cheerleaders. 

They have a higher loyalty. They 
should analyze for the president, 
and report through the secretary of 
state, all essential political, eco- 
nomic and social conditions affect- 
ing policy issues related to their 
assignments. To do this they must 
understand the country lo which 
they are assigned and be able to 
give the U.S. government their un- 
varnished view of the pros and coos 
of actual and prospective U.S. poli- 
cies. They must be able to analyze 
the effects of various policies on 
short- and long-term U.S. interests. 

It is not an easy task. In addition 
to knowing the language, culture, 
economy and politics of the partic- 
ular country (or, in international 
institutions, those of the key coun- 
tries), ambassadors must be serious 
students of U.S. national interests 
mid of foreign affairs generally. 
And they must report their analysis 
of events and prospects fully and 
frankly, regardless of the possible 
reactions of the administration. 
The last thing the U.S. government 


By John W . Tnthil] 


needs is sycophants abroad who 
tailor their reports and actions to 
please superiors at home. 

Mr. Buckley writes admiringly of 
“the pizzazz associated with the 
polities of a president who feels an 
afflatus to bring about important 
change.” “Afflatus,” dictionaries 
say. means divine inspiration. If a 
president feels that his policies 
come from divine inspiration, he, 
more than most, would seem to 
need unbiased, informed views on 
the effects of bis polities abroad. 

Many “political” ambassadors 
have such qualities. 1 had the op- 
portunity of serving under James 
Conam when he was ambassador to 

West Germany. He came to that 


position after being president of 
Harvard, with a reputation as an 


Harvard, with a reputation as an 
outstanding scientist He was also a 
serious student of international af- 
fairs and devoted to understanding 
and protecting American interests. 
He and Mrs. Con am were fluent in 
German. They sought out key indi- 
viduals is West Germany and Ber- 
lin and exchanged views with politi- 
cians, business persons, aca d emi c s, 
union officials, intellectuals and 
others. They were respected. 

His reporting to Washington was 
precise and relevant, without shad- 
ing of opinions to please the Eisen- 
hower administration. Like many 
other “political” ambassadors, he 
represented the best of America. A 

glance u key ambassadorial posts 
at present would indicate that there 
are many unqualified ambassadors, 
and very few like Mr. CouanL 

As to the alleged need to have 
a •‘rich" ambassador , « mwiagis e. 
I have three ambassadorial as- 


signments: to the OECD in Paris, 
to the European Communities in 
Brussels and Luxembourg, and to 
Brazil. The opportunity for spend- 
ing money at those posts was un- 
limited However, T found, with 
some very minor exceptions, tha t 
government-appropriated funds 
were sufficient to cover all essential 
entertaining for me and my staff. 

Mr. Buckley notes that James 
Gavin, when he resigned as ambas- 
sador to France, advised President 
Kennedy, “I just can’t afford it.” 
Mr. Gavin left and became chair- 
man of Arthur D. Little. No doubt 
that paid better than being ambas- 
sador to France, but it does not 
mean that allowances in Paris are 
insufficient to cover essential repre- 
sentational expenses. Charles Boh- 
len, Mr. Gavin’s distinpiichad suc- 
cessor, was not a “rich” man, but 
his performance as ambassador to 
France was more than successful 
and did not impoverish him. 

I have been told that Arthur 
Bums, one of the outstanding polit- 
tcal appointees of the Reagan ad- 
ministration and one who served in 
a critical embassy {Bonn, 1981- 
1985), says he fails to understand 
tins enduring myth that- only the 
rich can be ambassadors. 

I wfll not comment on Mr. Buck- 
ley’s views on the role of Ambassa- 
dor Faith Ryan Whittlesey and her 
fund from private sources, aside 
from repeating timt neither she nor 
any other U.S. amhaQfg<fo r really 
needs such a fund. Surely the repre- 
sentational demands in Bern are 
not greater than those in Paris. 
Brussels and Rio de Janeiro. 


(about 400,000 hectares! at bargain 
prices. The consortium reportedly 
grossed S54 million in I9S2 before 22 
company officials were sentenced for 
violations of tax laws, construction 
codes and forestry regulations. 

No direct evidence has surfaced to 
substantiate charges that the father- 
in-law or any other relatives were 
involved. Roh Tae Woo. the parlia- 
mentary fender of the ruling Demo- 
cratic Justice Party, dismissed the 
corruption allegations as “greatly ex- 
aggerated.” He said that there was no 
evidence linking the president's fam- 
ily with the Myungsimg scandal. 

But there is a widespread pub- 
lic conviction that someone in Mr. 
Chun’s inner circle must have fixed 
the re-zoning permits and shared in 
the profits. Similarly, despite a lack 
of evidence. Mr. Chun himself was 
suspected after underground press 
reports about several companies 
changing ownership. These enter- 
prises reportedly were sold or went 
out of business after government 
prosecution for tax evasion or other 
offenses, only to turn up later under 
new names in the hands of someone 
dose to the president. Mr. Roh de- 
nied that the president's family was 
involved in these changes. 

When Mr. Chun came to power, 
according to a knowledgeable source, 
his brother, Chun Kyung Hwan, rap- 
idly emerged as the man to see in 
Seoul for favorable treatment on tax 
matters, government construction 
contracts and import licenses. He was 
named as director of the govern- 
ment’s rural public works program, 
SoemauL, which has a SI 18 million 
annual budget Saemaul's failure to 
present a detailed budget u> the Na- 
tional Assembly has led some legis- 
lators to question whether “Litde 
Chun” has misappropriated funds. 

On several occasions, most of them 
unreported, opposition members of 


; .i . 


imicpoiteu, opposition members of Rrf,,c- ' i “ v 

the National Assembly say they have Svm^ni P ^ y ^ S 80 * 


Chun” to testify. Once it was an- 
nounced that he had suffered a bean 
attack, although a U.S. Embassy offi- 
cial who called to extend his sympa- 
thies found him on the golf course. 


They will still find ways of infli cting 
their particular brand of violent di- 
plomacy in Europe or inside the 
United States. The difference is- that 
it won't be quite so easy for them. 


to 


191 


The writer is a senior associate of the 
Carnegie Endowment for Internation- 
al Peace. He contributed this comment 
to The Washington Post. 


The writer, a former CBS News 
correspondent /„ Beirut, recently com- 
pleted a book m V.S. involvement m 
t-eocmo/L He contributed this comment 
to The New York Times . 


see 


IN OUR PAGES, 75 AND 50 YEARS AGO 
P a “§ erin to™ 1937 s Trial jn Moscow 


PARIS — [A reader writes;] “A long 
familiarity with the Chinese, officials 
and people, and a residence in China 
of many years justify me in as k in g 
that of all countries China is about 


MOSCOW — Andrei Vishmsky, the 


. . , ’i-vaujci visnuwKv the 

' rf W Union. 


. - Tr™** 11 * JR tife Russian treason 


wai or au countries wuna is about trial Tnn no. u 

the feast fitted for experimentation up the 

with the republican form erf «ovem- j accused, indud- 


wuh the republican form of govern- in* Cari SwSS* ■ accused, mdud- 
ment The situation now is bad; un- SokoInitiiTf?' J 0 * 1 ™* 1 * 51 ; Gregory 
der a republic it will be a case of sador in i « 5 >nncr Russian ambas- 
coofuaoa worse confounded. The aHeauih/ 5®* ^ who 
overthrow of the dynasty and the Snvirfi t0 dismember the 

success of the Sun-Yat-Sen clique V^himkv ^iri dcmands ’' 

means apenodof anarchy. Then Chi- beuw nlZr; ■ went of guilt 
na will fall under the iron rule of 


uu urn IBU U I M B (UB UUil rule OI , . Tf-iUUJUaiW 

some dictator or win be “pacified" by tenuath!® 1 “ ** evem & «- 
the Eur^ean Powers and Japan- UicJ^Sf 1 ******* 

lc~ dividing u up among them. The you of tW. ■ ° 1 aionc acaux 

present crisis is butthe prologue o£ a oeonfe rriHZ* There 
pirn ingedy. You uc pcrfccUyrigh, 


The writer, a career Foreign Ser- 
vice officer, contributed this comment 
to The Washington Post. 


Throne and strengthen the bands of with , 1 *®9\P°Htting at you 
die traditionalists agutiSl the revotn- hands »d de- 


tionists. What is needed : 
evolution, not revolution. 


uKievom- mandino wUk ce- 

m China is only otv- an ^ my country 
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OPINION 


Coining Soon: The Next Hijacking Show 


S AINT PETERSBURG. Florida — 
Next week as airplane will be hi- 
jacked and the passengers, many of 
iqmd American, win be taken hostage. 

If not next week, then the week after 
or next month or the month after ihnt 
But it will happen, far two reasons. 

Terrorism, old in warfare, has been 
developed by nationalist and carefully 
nurtured religious fanaticism to the 
point where it is a weapon not simply of 
local resistance but of world impor- 
t a n ce. pie terrorists have discovered 
that it is far more effective to select 
victims from the nationals of foreign 
powers rather than concentrate merely 
on their specific enemies, J 

Nothing gets them more attention 
and blackmail power than the honor of 
an airplane hijacking, not even the kid- 
nappings taking place now in Beirut 
And most of the victim nations have 
shown that they crack when hostage are 
taken. The United States cracked to So- 
viet hostage- taking by trading a Soviet 
spy for an American newsman. It deliv- 
ered blackmail arms to Iran, sponsors of 
the killers of American marines. 

Pakistan has yet to put hijackers cap- 
tured five months ago on trial or even 
tell the world who they are. 

Israel cracked by turning over 1,130 
prisoners for three Israelis. 

Italy let a hunted terrorist escape. 

The Frisch dealt almost evenly in 
trading with terrorists for their hostages. 

Anybody who says this contemptu- 
ously is a fooL We all know that were 
one of onr family taken hostage we 
would want only me thing of oar gov- 
ernment — rescue. Bat the surrenders 
do lead, bitterly, to more hostage taking 
and more pain far more families. 

Once again the frightened faces of the 
victims will appear on television screens 
the world over. Once again the captors 
will orchestrate their own performance 
on the television stage, screaming and 
waving automatic rifles one day, pre- 
senting their dgarmndt and their griev- 
ances as wmnmgly as they can the next. 

Once more, disgusted viewers and ha- 
rassed governments will say (hat the 
press, particularly television, is terror- 
ism's tod and is endangering the lives of 
the hostages. Louder than ever will come 
demands for some form of regulation — 
outright censarahip, barring reporters 
and cameras from uk scene, or sweeping 
press self -restriction. 

Television producers and correspon- 
dents and newspaper people talked it aH 

Poynter Institute for < Me^ C S^»s, 
which owns The Sl Petersburg Times, 
one of America’s good newspapers. 


By A.M. Rosenthal 

The question on our was 

whether the long, wearing hijacking cov- 
erage in Beirut in 1985 had endangered 
the lives of the hostages or made freeing 
the captives more difficult To Ids own 
professional credit, Parker Borg, a State 
Department anti-terrorism expert at the 
tune, said that the answer was no. 

But during next week's or next 
month’s hostage taking , the debate win 
start all over again. Television does not 
“joy all the First Amendment protec- 
tions — 1 believe it should — and the 
pressure will be heavy. 

There are things that can be done that 
would not damage the right of television 
to present the news fully and would help 
prevent it from becoming the most im- 
portant hostage of alL 

Occasionally the gunmen get control 
of television by being broadcast live; 
spouting whatever they wish to spouL 
This is exactly as if gunmen marched 
into a newspaper office and dictated to 
reporters and editors every word that 
was to appear in print Pausing to see 
and edit tapes in advance is no more an 
act of censorship than a newspaper edi- 


tor looking at a story before it is printed 
and using something called judgment 
Terrorists feed hungrily on chaos and 

press-id evisi on mob scenes create the 
hysteria they seek. Television could hdp 
by using correspondents but just one or 
two camera crews, shari n g film but not 
the reporting or commentary . 

Almost all American television an- 
chormen and producers are skilled, ex- 
perienced and serious and could hold 
down top jobs on newspapers; greater 
praise hath no editor. Bui sometimes the 
job of interviewing captors is turned 
over to television personalities who are 
simply entertainers and lira! the captors 
as statesmen: “Do you have a message 
for President Reagan?” 

These steps would counter some of 
the intricately planned manipulation by 
the terrorists. But television and press 
bashing wffl continue, ft won’t kill us. 

Neither will it change the fact that the 
agonizingly drawn-out pain of captives 
and family has come not from television 
cameras and anchorpeople or newspa- 
per reporters but from the faltering will 
of governments and the men you see 
waving their rifles and sneering at the 
world, next week or next month. 

The New York Times. 



The Great Picture on Page 4 
Knocks Phones Off the Hook 


By Joseph Lahin 


W ASHINGTON — Good journal- 
ism is a mirror of life around us. 
The question is often a mailer of taste, 
sometimes of ethics, always of truth. 
How far an editor should gp to protect 
the reader has been an ongoing in-house 
debate since the birth of the free press. 
I am not sure there is an answer, except 
to treat each incident separately. 

The incident now at band is a photo of 
the Pennsylvania state treasurer. R~ 

MEANWHILE 

Budd Dwyer, who executed hims elf on 
camera during a press conference. The 
photo, taken at the split second of bullet 
impact, appeared in The Washington 
Post on Friday. The newsroom phones 
went oil the hook. (A different picture, 
showing Mr. Dwyer with the tip of the 
barrel in his mouth before he pulled the 
pistol's trigger, appeared on Page 2 of 
Friday's International Herald Tribune.) 

Mind you, there was not one single 
protest against the use of a photo the 


LETTERS TO THE EDITOR 


Letters intended for publication 
should be addressed “Letters to the 
Editor" emd contain the writer's sig- 
nature, name and fuO address. Let- 
ters should be brief and are subject to 
citing We camat be responsible for 
die ream of tmsoEated manuscripts: 


The Vatican, Israel and a Hard-Hitting Col umnis t 

Regarding “Cardinal's Pilgrimage Covers Something Sinister * [Jan. 16): 

The opinion column by George F. 

Wfl] co n ce rnin g Cardinal John O’Con- 
nor’s recent visit to the Holy Land is 
offensive. In addition to vilifying the 
cardinal, Mr. Will makes vituperative 
criticism of the Vatican, the present 
pope, the Catholic clergy and the politi- 
cal policy of the Catholic Church. He 
with a thinly veiled compari- 
son of the Vatican to Nazi Germany. 

The tragic situation in the Middle 
East requires men of peace like Cardinal 
O’Connor. It is not helped by the opin- 
ions of angry and irresponsible men. 

FAITH M. COSSA. 

Geneva. 

George Will's "splendid essay makes 
many excellent points against the Vati- 
can's refusal to recognize the Jewish 
state. How refreshing it is to see these 
words in print from a Gentile pen. Many 
a Jew would cringe from confronting the 
Vatican on this point. 

Meanwhile, as Mr. Will says, moving 
the U.S. Embassy to eastern Jerusalem 
would end the pretense that the unity of 
Israel’s capital is negotiable, and would 
show the world that the United States is 
ready to stop appeasing Arab opinion. 

His argument is that American interest 
in peace in the Middle East can best be 
served by a dear demonstration that 
brad's greatest ally and sponsor no 
longer implicitly condones Arab propa- 
ganda to the effect that Israel’s sover- 
eignly is open to question. Without a 


breakthrough on the issue or Israel's 
legitimacy, many more decades of de- 
struction will pass. 

ART STONE. 

Arlington, Virginia. 

The point Mr. Will makes is as errone- 
ous as his supporting "facts.” 

The Vatican is the only state that 
continues to honor the original agree- 
ment for the acceptance of Israel as a 
nation. That agreement calls for inter- 
nationalization of the city of Jerusalem 
and for repatriation of, or compensation 
for, the Pales tinians. Hie Vatican does 
not have diplomatic relations with Israel 
because neither of those two conditions 
has been meL The United States, Britain 
and other countries continue to honor 
the first condition, maintaining only 
consular offices in Jerusalem, but they 
ignore the second issue about Palestin- 
ian rights and they maintain full diplo- 
matic ties with Israel 
Jewish gravestones were sot used by 
Jordan to pave roads, but an Arab ceme- 
tery was bulldozed to create Indepen- 
dence Park in Jerusalem. Religious free- 
dom in brad. exists only in the minds of 
some, since Christian and Modem Ar- 
abs from all Arab countries except 
Egyp 1 are refused entry into Israd. 

i agree with Mr. WQ1 that the cardi- 
nal's visit disclosed something sinister 
— but not in the Vatican. 

MARIE PECK. 

• Amman 


In the past I have admired whai ap- 
peared to be the lucidity of Mr. Will’s 
thought. Some of his columns have been 
minor masterpieces — for instance, one 
a/ew years ago on children with Down's 
syndrome; Here, 1 thought at the time, 
was a man of real humanity. What, then, 
is this sudden, rabid and illogical attack 
on the Catholic Church? 

Mr. Will suggests that Jews are inca- 
pable of comprehending how the suffer- 
ings in the Holocaust could be a “gift to 
the world.” Yet if any of the world's 
peoples are wdl versed is suffering, it is 
the Jews, and in the Biblical context 
their sufferings are not seen as proof of 
the absurdity of the universe but rather 
as providentia] purifications necessary 
.in me formation of a chosen people. 

Menu shocking is the technique Mr. 
Will uses to criticize the Catholic 
Church; insinuation. This ha« tradition- 
ally been the weapon of the racist and 
the bigot The Vatican has never given 
Israd diplomatic recognition. Here is a 
policy that merits debate. Bui no. In- 
stead we are told that behind the fact 
"lurks something sinister.” 

And who is trying to resurrect the 
"hoary myth” of collective Jewish guStf 
I have not beard anything Hke that from 
anyone in the Catholic Church. I don't 
believe I have heard it from anyone at all 
latdy — except Mr. WQL, 

The column does a disservice to the 
Jewish state, because no cause is served 
by support which can only be seen, by 
those who have an intelligent interest in 
the question, as embarrassing. Nor does 
it save the interests of intelligent, logi- 


cal, loyal debate — without which no 
disputed questions, international or oth- 
erwise, can ever be resolved. 

PEGGY RIGAUD. 

Montpellier, France. 

Three cheers for George WD1! He has 
the guts to bring into the open the long 
history of the Vatican’s malevolence to- 
ward the Jewish people. 

Cardinal O'Connor’s condescending 
tone and utterly incomprehensible re- 
mark that the Holocaust was a pftto the 
world reflect his church’s politics. 

There were Jens in Jerusalem 3,000 
years before the first followers of Christ 
began calling themselves Christians. 

EDWARD B. DORSON 
Gilkleje, Denmark. 

Mr. Win concludes his criticism of 
Cardinal O’Connor and the “sinister” 
Vatican by saying: "Israelis have heard 
[the cardinal's] alibi before: He was rally 
obeying orders.” Apparently Mr.- Will 
does not follow developments in Israeli 
politics closely. The head of the Israeli 
central command commented recently, 
about the shooting of a 14-year-old at a 
refugee camp, that the Israeli soldiers 
appeared to have "obeyed regulations 
with regard to opening fire.” 

Cardinal O’Connor’s statement about 
the Holocaust being a gift of Judaism to 
the world is indeed absurd. However, to 
one familiar with the issues, it is dear 
that Mr. Will's object is not information. 

His column is typical of pro-Israel 
rhetoric, in that its mtent is dearly to 
arouse emotion with little reference to 


fact. There is no acknowledgment, for 
instance, that the Vatican's refusal to 
accept Israel's occupation of Jerusalem 
is in accordance with international law, 
the Geneva conventions and the major- 
ity of international public opinion. 

KRISTIN BROWN. 

Rome. 

Lend the Food Moon tain 

in response to the report "Mounting 
Food Surpluses Threaten to Push EC Into 
Bankruptcy ” [Dec. 30): 

As Europe's food mountains get big- 
ger, billions of dollars are consumed in 
waste and storage. Reforms centered 
around production cuts, quotas, lower 
guaranteed prices and funds to subsidize 
sales or free distribution offer solutions 
that are politically or economically un- 
realistic. What can be done? 

Free distribution of food can be justi- 
fied only during famines. Food-for- 
work projects, as practiced by the Unit- 
ed Nations, are inefficient. 

Why not offer the food surpluses as 
interest-free loans? A country in need 
borrows and removes the agreed amount 
and commits itself to deliver back like 
quantity and quality in five, seven or 
more years. Both lender and recipient 
are bound to secure significant benefits. 

When accumulation of goods no long- 
er contributes to economic growth, glob- 
al^ solutions should be tried. Even coun- 
tries dose at hand — Poland, for one — 
might look at the idea with interest. 

KJ. LOROCH. 

Hamburg. 


same day an the front page showing the 
tragic aftermath of the Philippine fann- 
ers’ demonstration near the presidential 
palace in Manila, where they were fired 
on by troops. The New- York Times, 
which elected not to publish the offend- 
ing suicide picture, also used that photo 
of the Manila massacre on page one. 

There is a long history of editorial 
decision, or indecision, on when to print 
details or photos of news events that 
might turn the stomach of readers. The 
two most often used arguments against 

publishing unpleasant details are that 
readers want to enjoy their breakfast 
and that children should not be exposed 
to sordid tragedy. The latter argument 
does have validity, but when you consid- 
er the violence tolerated every day on 
television you wonder about the agenda 
of those who present this argument. 

Looking back over the years. 1 recall 
the photo that made Robert Capa fam- 
ous: a loyalist rifleman in the Spanish 
civil war catching a fatal bullet in midair 
as he was leaping for cover. Editors said 
"Great picture” and printed iu 

During the Budapest uprising Lhere 
was a memorable picture of an im- 
promptu sidewalk execution of some 
dreaded secret policemen, their eyes in 
wide-open surprise and hair straight up 
as if they hod just received a th o usana- 
voli charge. It was widely printed and 
hailed as great photo journalism. 

It can be argued that those pictures 
were taken during war or revolution or 
uprising, which makes a difference; 
What appeared on page four of The Post 
was a suicide. That is true, and there 
most certainly is a difference. But 
1 would suggest (hat the real reason why 
the other photos were viewed as great 
photojournalism, and not as honor pic- 
tures used for exploitive purposes, is 
that they came from distant places that, 
as everybody knows, are inhabited by 
foreigners. This was home, which calls 
for a different measuring rod for taste. 

Maybe so, but there are other argu- 
ments to be made. For instance, was the 
picture essential to the story? There is a 
question of both ethics and taste in- 
volved in these decisions, and sometimes 
it is necessary for a conscientious editor 
to make a decision that forgoes taste. 

This is a matter that has to be dealt 
with on a case-by-case basis, and ! am 
not wise enough to offer any meaningful 
guidelines that would bold up ova a 
period of time. In this instance it was a 
dose caR But I can see how any two- 
fisted editor, facing a deadline and an 
agonizing decision, would have feh that 
he had to go with it and apologize lata, 
if be felt any pangs of conscience. And 
next time face the problem anew. 


The writer is ombudsman of The Wash- 
ingum Past, from which this is adapted 



1987good reasons 
to see Thailand this year 


Majestic temples and magnificent elephants, 
•ring roofs and garlands of orchids, enchanting 
>Ie and exotic cuisine... one could write a long 
; about the land they call Thailand (and many 
3n ed travellers have). And never has there been a 
year to see Thailand than 1987. For this is Visit 
land Year in the Land of Smiles. 

Among the kaleidoscope of festivities planned 
387 you should try to catch some of these.* 

FpK 13 - 15 , Chian s Mai Rower Festival A million 
ms, a thousand smiles. One of the unforgettable 
ients of your life. 

A pril 13. Songkran Festival A nationwide water 
ral celebrating the Thai Lunar New Year. 

Mg y Q-m Rim Bans Fai Festival "Bang!" indeed. 
I in northeast Thailand, a fireworks show like no 
r you’ve ever seen. 

OccJg^Eg.Y^LB 3 ^ Procession armada of 
ant coloi'-s, pageantry and rare splendour not to 


Nov. 5. Lov Krathong. Celebrated nationwide, 
this is Thailand’s loveliest festival 

Nov. 14-15. The Elephant Round-U p. Ever seen 
100 elephants enact a medieval Wtr Parade? You will 
if you come to Surin in northeast Thailand for this 
extraordinary display. 

Nov. 22. Ban g kok Marathon. A major sporting 
event commemorating His Majesty the King’s 60th 
Birthday Anniversary. - 

Dec 15. Li g ht and Sound Presentation. A glitter- 
ing occasion to be held at the Royal Grand Palace 
and the Temple of the Emerald Buddha. 

These are only a small selection of the truly stun- 
ning special events that mark 1987 as Visit Thailand 
Year - a year full of festivities, flowers and fireworks. 

Make your holiday plans now. And make sure 
you fly on Thailand’s own airline, Thai International 
Where the exotic sensations that are 
Thailand start from the moment you step 
on board 
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SCIENCE 


IN BRIEF 


Drug Seen as Potential Contraceptive 

BOSTON (UPI) — A drug shown to be effective as an abortion pill 
also has promise as an oral contraceptive that may be more convenient, 
effective and safe than existing forms of birth control, government 
researchers say. 

A new study showed that the experimental drug RU-486 was highly 
effective at controlling menstrual cycles m women and preventing preg- 
nancy in female monkeys. There were no apparent adverse side effects, 
although past trials showed some women experienced excess bleeding. 

“This is a preliminary study, but it suggests that there's a big potential 
for this drug as a contraceptive agent." said Dr. Lynnette K. Nieman. 
who led the study at the National Institute of Child Health and Human 
Development. RU-486 is a synthetic steroid that blocks production of the 
hormone progesterone, needed to maintain a fertilized egg in Lhe womb- 

Fatty Adds Linked to Heart Disease 

LONDON (Reuters) — Heart disease may stem Iran a deficiency of 
essential fatty acids in the diet and not excess consumption of saturated 
fats, a new study by scientists in Scotland suggests. A report on a study 
involving more than 6.000 people, published in the British medical 
journal The Lancet, said that people who had suffered from bean attacks 
or pains had less essential fatty adds in their body fats than other people. 
Essential fatty adds are contained in fish and vegetable oil while 
saturated fats in the diet come mainly from animal food. 

“Until now the evidence has appeared to suggest that bean disease is 
caused by eating too much saturated faL" said -Michael Oliver, professor 
of cardiology at Edinburgh University. “Our research suggests it is the 
deficiency of polyunsaturated fat which is important." 

Rare Animal Rediscovered in Brazil 

NEW YORK (AP) — The ihin-spined porcupine, feared extinct, has 
been rediscovered in Brazil’s rapidly disappearing Atlantic coastal forest. 
The animal Chaeiomys suhspirwsus, is about the size of a small cat and is 
covered with soft, brown spines that resemble the bristles of a broom but 
are more flexible, according to Russell Mitiermeier, vice president of the 
World Wildlife Fund-U-S. 

The animal, was first described in 1 8 18 and last seen in 19.52. Research- 
ers know so little about it they cannot even be sure that it is a true 
porcupine. Mittermeier said. “The scientific interest of the beast is that 
no one is sure what it really is." he said. 

U.S. Drinking Habits Show Shifts 

NEW YORK (NYT) — About two-thirds of adult Americans drink 
alcoholic beverages regularly, but 10 percent of the drinkers down half 
lhe total alcohol according to a. new study. In addition, the age at which 
people begin to drink is falling: “In 1984 more than 30 percent of high 
school seniors reported having tried alcohol by age 13." according to the 
Statistical Bulletin of the Metropolitan Life Insurance Co. 

Nationwide, Americans over 13 drank beverages containing an average 
of 2.65 gallons of alcohol in 1984. Consumption was highest 534 gallons 
a person, in Washington. D.C., although purchases of low-priced liquor 
by non-residents accounts for part of that Consumption was lowest in 
Utah, at 133 gallons a person. 

Since 1968. beer has been the main form of alcohol consumed in the 
country, and SI percent of alcohol consumed in 1984 was in beer. 


Antibodies 

Redesigned 



By Harold M. Schmeck Jr. 

New York Times Service 

A NTIBODIES, the most famil- 
iar of the body’s defenders 
against infectious disease, are bang 
drafted into new roles. 

Antibodies are bong rebuilt by 
scientists who hope to use them for 
slicing and redesigning proteins, 
the body's most varied and impor- 
tant substances, for poisoning can- 
cer cells and for performing other 
roles that nature never contrived. 

“If we can harness dns vast array 
to do chemical work." said Dr. 
Richard A. Lerner, director of the 
Research Institute of Scripps Clin- 
ic, La Jolla. California, “antibodies 
will take on an important new di- 
mension in biology and chemistry." 

An antibody capable or catting a 
protein, for example, might be 
aimed at the protein coat of a virus. 
Such antibodies might be injected 
in a virus-infected patient to chew 
lip the viruses and halt the infec- 
tion. 

Emerging strategies in the explo- 
ration now under way include: the 
production of antibodies that are 
hybrids between mouse and hu- 
man. of antibodies armed with po- 
tent cell poisons to send as guided 
missiles against cancer cells, and of 
antibodies of radically new design 
that may prove more efficient or 
easier to produce. 

Antibodies, y-shaped proteins 
less than a millionth of an inch 
long, are the body’s defensive guid- 
ed missiles. They seek out targets 
with incredible precision among 
the myriad substances in the body. 
A single antibody-producing ceil 
can make 2,000 a second to alert 
the defense system and help de- 
stroy an invader. 

Enzymes, the cbermcal work- 
horses of the body, have innumera- 
ble functions, 'including cutting 
things apart, pasting diem together 
or changing mem in various other 
ways. Putting their functions into 
antibodies, researchers say. could 
create a new scientific tool of great 
potential power. 

Two scientific teams, those of 
Dr. Lerner and of Dr. Peter G. 
Schultz of the University of Cali- 
fornia, Berkeley, have demonstrat- 
ed, in different ways, that an anti- 
body can function as an enzyme. 

The development of enzymatic 
antibodies could have even broader 
potential both as a scientific tool 
and as a way of making proteins 
that have never existed before. 

“Being able urraodify proteins 
in a non-natural .way is a very im- 
portant goal for both chemists and 
biologists and antibodies might let 
us do that," said Dr. Schultz. 


Proteins are among the main 
structural and functional sub- 
stances of the body; they are magor 
ingredients in all living tissues and 
indispensable factors in the body's 
countless chemical reactions that 
go on continuously from concep- 
tion to the dissolution that follows 
death. Antibodies and enzymes are 
themselves specialized proteins. 

Most of the work involves mono- 
clonal antibodies. These are anti- 
bodies grown from specifically 
chosen clones of cells. All the anti- 
bodies produced from any single 
such done are identical. Ordinary 
antibodies are much less uniform. 

An antibody can distinguish eas- 
ily between two different viruses or 
two different structural features on 
the same virus, different human 
blood types, different proteins and 
many other even more subtle dif- 
ferences. By coupling with its tar- 
get, the antibody does not ordinari- 
ly toll it, but rather activates a 
barrage of defensive actions by oth- 
er dements of the immun e system. 

While enzymes often serve the 
body by cutting things apart, they 
are actually biological catalysts 
that speed the pace of chemical 
reactions. Something that might 
not happen in 100 years without an 
enzyme can be done m less than a 
second with one. 

A natural uncatalyzed, chemical 
reaction goes in two directions, one 
of which is toward a more stable 
product than the other. In time the 
stable product wins out A catalyst 
does not change the chemical reac- 
tion but permits it to go rapidly to 
the stable form. 

Between the two states is an un- 
stable form of the substance in- 
volved in the reaction. Enzyme-like 
antibodies would home in on this 
transition state and couple with it, 
permitting the reaction to go to- 
ward the stable side rapidly. 

But the transition state is dusive. 
Therefore the research strategy at 
Scripps has been to 'determine its 
chemistry, make a stable counter- 
frit in the laboratory and inject this 
into laboratory animals so that 
they produce antibodies to it 

Independently, the scientists at 
Berkeley discovered that one par- 
ticular antibody can act as an en- 
zyme in cutting a common organic 
chemical called a carbonate. 

Some natural enzymes that also 
cut the ampler substances used in 
the experiments will cut proteins, 
suggesting that protein-cutting 
antibodies can be devdoped. 

Dr. Alfonso Tramontane, Dr. 
Kim D, Janda and Dr. Leruer, all 
of the Scripp* Clinic and Research 
Foundation, reported experiments 


Attacking Protests 

Wfthftebtdt 

Antibodies' 


A protein molecule is 
a tangle of ammo acids 
folded into a complex 
continuous strand. A 
de veloping technology 
would use antibodies as 
enzyme “scissors" to 
cut a protein In a desired 
way. The first step is for 
the antibody to home in 
on a precise part of the 
protein and bind to it. 



lithe antibody is de- 
signed to act like an 
enzyme it will com- 
plete its action by 
changing the protein in 
a preordained way. For 
example, such an anti- 
body could cut the sur- 
face protein of a virus, 
rendering it harmless. 


How Antibodies Nfight Bind to a Target and Cut It 


Because n 
has the cut* 
tmg action of 
an enzyme 
anybody 
cleaves the 
target. 



last fall in the Proceedings of the 
National Academy of Sciences in- 
dicating that enzymatic action by 
antibodies was possible. They re- 
ported success in actually doing it 
in Science in December. Dr. 
Schultz, Dr. Scott J. Pollack and 
Dr. Jeffrey W. Jacobs reported 
their research in the same issue 
and, more recently, have designed 
another antibody that has enzy- 
matic action. They are also trying 
to attach synthetic catalysts to nat- 
ural antibodies. 

The two groups have not yea. cut 
proteins, but expect to be able to do 
so in the future. “We started with a 
ampler, easier reaction to see if we 
could do it," Dr. Schultz explained. 

An enzymatic antibody designed 
to attack a particular kind of Wood 
dot might he used to cut up such a 
doL Such an enzyme might be able 
to relieve the arterial btodmges that 
sometimes cause heart attacks. 


Used as research tools, such anti- 
bodies might allow scientists to 
snip out several particular subunits 
of a protein and replace them with 
something that dots not occur in 
nature at all just to see what this 
change would make in (he protein's 
function in the body. 

The development of hybrid 
monoclonal antibodies, construct- 
ed from parts taken from different 
sources, is different in technique 
and strategy. Bur this, too, creates 
antibodies tmlike any in nature and 
capitalizes on the antibody’s in- 
credible ability to limit its attack to 
one very specific target. 

"Antibodies are such appealing 
molecules because of their tremen- 
dous specificity," said Dr. Sherie L 
Morrison of Colombia University’s 
College of Physicians and Sur 
geofls, one of the pioneers in mak- 
ing mouse-human hybrids. 

It has been relatively easy to pro- 


duce mouse monoclonal antibodies 
against a great many substances, 
but much more difficult to do this 
with human monockmals. But us- 
ing antibodies from mice in treat- 
ing humans often leads to a damag- 
ing immune reaction because the 
antibody is foreign. 

By combining the target-seeking 
part of the mouse antibody with the 
other antibody pan from a human, 
the risk of immune reaction may be 
much reduced. 

There is another important ad- 
vantage. The V-shaped top portion 
of the antibody molecule, called the 
variable region, is the Uugct-seck- 
ing part. The stem, the portion that 
gives it the Y -shape. is railed the 
constant region. Tins determines 
what kind of utithody i*. is aid 
what its biological effects will be. 
The ability to combine the parts of 
antibodies, whether mouse-human 


nr sock 

hybrids or not. may allow scientists 
to design antibodies virtually to or- 
der. 

The first report of producing 
mouse-human hybrids was from a 
team of collaborating scientists at 
three institutions, Dr. Morrison 
from Columbia, Dr. M Jacqueline 
Johnson and Dr. Leon Herzenberg 
of Stanford University School of 
Medicine and Dr. Vernon T. Oi of 
the Bccton Dickinson Co. 

Plans arc in progress to test such 
hybrid antibodies m treating cases 
of multiple sclerosis, colon cancer 
and perhaps other diseases. 

For several years, scientists have 
experimented with use of antibod- 
ies directed as precisely as possible 
against a patient's cancer tissue*. 
Some of these have kilted cancer 
cells in the laboratory but have usu- 
ally been much less effective in pa- 
tients. 


Paris Fashion 



Saint Laurent, the Giant 


Bridge the gap. 

Distance can separate you from 
the ‘people you care about in the States. 

But it doesn't have to. Just pick up 
the phone. You'll find that 
AT&T makes rt easy to feel close, even 
when you're far apart. 




By Hebe Dorsey 

International Herald Tribune 

P ( ARIS — Nothing .like a nice 
surprise! The fashion press ex- 
pected to all but bury Yves Saint 
Laurent, whose talent lately had 
seemed distinctly on the wane. In- 
stead, the designer demonstrated 
Wednesday that when he wants, 
nobody can touch him. 

In a beautifully edited and re- 
strained collection. Saint Laurent 
proved once again to be the giant in 
his field. His fans, including Cath- 
erine Deneuve, Paloma Picasso and 
— in a rare fashion appearance — 
Danielle Mitterrand, heaved a big 
sigh of relief and applauded grate- 
folly. Also there was the designer 
Claude Montana, acknowledged 
leader of French ready-to-wear, 
who was moved to tears. 

This trices nothing away from 
the new name in Paris, Patou’s 
Christian Lacroix, but it is as if the 
two designers were standing at ei- 
ther end of the fashion spectrum. 
Lacroix has the youth, the enthusi- 
asm and all kinds of unexplored 
avenues before him- Saint Laurent 
has said and done practically ev- 
erything and all he has to do now is 
say it again, in his own pore, per- 
fected hand. But Lacroix is the fu- 
ture. 

After the show, the designer said 
that he had had fun with this collec- 
tion, which was also very young — 
an element that had been missing 
from recent collections. This was 
achieved by revamping the propor- 
tions, strengthening shoulders and 
considerably shortening skirts until 
they became minier than mini- 
Saint Laurent stayed away from 
the excessiveness of Paris trends 
with clothes that were perfectly flat 
and wearable, especially the 
strong-shouldered suits. These had 
a long, new jacket with two big 
pocket flaps sewn sideways. They 
turned up in every possible fabric, 
from tiny checks to crisp liwwwB and 
in every color, from gray to a bright 
ptuple. 

But beautiful as they were, they 
were not the most exciting part of 
this show. As for pantsuits, they 
were frankly boring, in short, the 
daytime dothes at Saint Laurent's, 
including the chemises and mnic* , 
belonged to the new, upgraded 
Saint Laurent Rive-Gauche, which 
Pierre Bergfe. Saint Laurent's part- 
ner and business manager, said was 
{definitely going to happen. This 
.was confirmed by Leon Cligman. 
j the French industrialist who *S the 
(largest stockholder or Saint Lau- 
; rent Rive-Gauche. Beige denied 
| that the house was about to aban- 
1 don couture, to which, he said, 
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Saint Laurent: Short skirts, 
irresistible evemngwear. 


It was a flat-chested look, with 
long-waisted dresses spreading out 
into a deep flounce, often dipping 
in the back. The front was quite 
naughty, cut all the way to the 
crotch. Some minis had hems cir- 
cled with stiff black bows. The 
prettiest were made of body-con- 
sdous, waffled chiffon, decorated 
with tiny wavy ruffles. The feeling 
was very Li t tic- girl-out-to-a-party , 
especially when Saint Laurent cir- 
cled the hips of a printed chiffon 
mini with wide satin ribbon and a 
big side bow. The shorter dresses 
were newer and more fun than the 
long ones. 

Saint Laurent, who did the bus- 
tie well before anybody else, did 
not bother with elaborate construc- 
tions, but just hinted by putting big 
bows at the bottom of some dress- 
es. The flowered taffeta gown with 
big side pouf was his only conces- 
sion to current Paris trends. 

Fabrics included soft chiffons 
often mixed with stiff lace. Crepe 
was used for long, draped gowns 
that looked very familiar , even if 
Saint Laurent sometimes mixed 
two colors in the same dress. Colore 
were refined with all kinds of subtle 
melanges — such as purple and 
salmon or red, pink and shrimp. 
Khaki, used for a chiffon evening 
dress, was new and sophisticated. 

At Lanvin’s, Mary 11 Lanvin, the 
wire of the family’s son and heir, 
Bernard, has taken over with hon- 
est results. Although largely influ- 
enced by Lacroix’s poufs, she is 
nxmng toward her own pretty and 
feminine signature. A beautiful 
woman who travels in high society 
Lanvin knows that women dress — 
or should dress — for men. Hence 
UW. soft piqite dress, topped by a 
pearly botero^id start 

Lanvin also displayed an unex- 
pected sense of humor in a dress oi 

red and green satin, its bodice over- 

flowing with a huge bouquet oi 
Monona. Hats we^nS^oacoc- 
pons, with some Edwaidian-look- 
tng layers of black tulle. 


Saint Laurent is “viscerally at- 
tached.” 

The story was in the irresistible 
evening wear, which achieved a lot 
of volume without resorting to ruf- 
fles or petticoats. The secret was in 

the cut, and even chiffon, usually 
limp and lifeless, was shaped and 
controlled with great expertise. 


w — — a mug \ 

makes nice, uncomplicat© 
OUtte pretty dothes. 

0o “ un S in this collection t! 
not fin rm » 


not go on a state visit, 
trumpet-shaped, loni- 

guts .*<> the gently peplun 
Evening gowns were quite 
the gently plea 
y, Laroche j 

* 0 ®* wad, red-aud-biad 
raffles. 
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25ft 21ft ACopBd 220 9* 

35 29 ACOPCV 5*2*17.4 

24ft 14ft ACMRn 180a 4J3 15 

92^ STO ACwP 1.90 2J 26 
Mft 23ft AElPw 2M 
72ft 52ft Am E xp 1.44 
37*% 22ft A Fanis M 
18ft lift AFdrnwl 
46ft 34ft AGnCp 
24 ISftAGnlwt 
10ft AHoW 
2516 18ft AHoMpfITS 
94* 63ft A Home X10 
40fft313ft AH me pi 2*8 
1011% 6816 Amrics 580 
72ft 54* AlnGfS 75 
231% 13ft AMI 72 


iG 


1.12 


5 2ft AmMof 
31ft 22 AM0trpf287 
29ft 16ftAPmd 80 
6116 48ft APrsdPf 350 
19ft Uft ASLFIa 
Mft 171% ASLFI pt 2.19 
12ft 71% ASbtp M 
48 36 AniSM 1 M 

7116 51ft AmStor 84 
81 6316 AStrpfA 478 

61ft 5616 A r " 

27ft 201% A' 


12 85 85 

7 11616 115 

46 24ft 24ft Mft— ft 
28 33*6 33 33 — ft 

341 231% 22* 23 +ft 
3 3* 3* 3ft 

2711 89ft 88ft 8916 +11% 

78 12 5059 3116 30ft 3116 + ft 
Z1 12 8978 70ft 68* 69ft— ft 
1 j 4 17 855 3116 30*6 31 + lb 
52 15* 15ft 15ft 
27 11 5069 41*6 4116 41ft + ft 

£ 

37 16 4061 85ft H3ft Mft— ft 
5 2 377*6 377ft 377*6 +1 

58 18 1658 97ft 96* 96* 

4 iT El ?SJ s« 

^ 25ft Mft »%— ft 

714 29* 29ft 29*6 + ft 

7 61ft 61ft 61ft + ft 

210 18 17ft IS + ft 

7 23ft 23*% 23ft + ft 

„ 2B1 1 7Vi 7ft— ft 

35 18 SOT 46ft 45ft 46ft— ft 


4J 
94 

171« 

58 13 


L4 15 2SZ7 59 58ft 

...... &S 433 68 66ft 

PIB 6*0 11* 248 58*6 57ft 

T 170 4A 1623091 26ft 25ft 


78 
78 

2* 14 
18 
7* 

78 


11 II 
A 28 


53}% 421% AT&T pf 3*4 

52ft 43ft AT&T Pf 174 

46*6 27*4 AmWIr 188 

11816 74 AWafpr 1.43 

17ft 12* AWatpr 185 

13 916 Am Hotl 

81ft 70 ATrpr in 

44* 19ft ATrec 
12416 SVftATrun 582 
33ft 22 Amenta M 

34* 1916 AmesDp .10 . _ 

31 23* Araetek 1*0 37 17 

12ft 10ft AmevSc 1*8 U 

31*6 zift Am lac 

28 25* Amtocpf 1*7 6* 

<ft 1ft vlAmfsc 

77* 53ft Amoco 

48ft 32* AMP 

Uft 12*6 Amoco 80 28 

23* lift Amraps II 

MVIi 28ft AlflSHl 1.16 14 11 

4ft 2* Anacmp a 

23* 18* Anadrk 80 1J 68 

34* 14ft Anloos 38 

35 23ft Anchor 1*8 58 

29* 22 Angelic M 12 16 

14 13ft AnetCrn 86e 17 

13* 20ft Anheus *8 ” 

130* 63ft Anf»eu pr3*0 

I9ft 8* Anttwm 37 

14* 8ft Antftnv s M 14 

lift 7* Apache 88 26 

17ft 6 AncPun .3® as 

29ft 25* ApPwpf 265 9* 

3416 30 An Pm of 4.18 12,9 

31* 28ft ApPwpf 180 128 

20* 12* ApnlMa 24 

23* 16* Arctic a ,10b 
34* 17* Artatcn 


1008 51 50* 50* 

57 51* 51* 51*— 16 

164 46 45* 46 + * 

843M16* 115* 116 + * 

3b 16* 16* 16*— ft 

99 11* lift lift— ft 

19 81ft 81 Blft 

8 41* 41ft 41*— ft 

1 IZlft 122ft 122ft— * 
M 31 30* 30* + ft 

606 23* 221% 22*— ft 

3S5 27ft 27 27ft + * 

41 12* 1216 12ft 

321 24* 24ft 24*- ft 

36 27* 27ft 27*— ft 

71 2 1ft 1ft 

380 48 2510534 72* 71ft 71ft— 1ft 

72 18 32 1767 47 45ft 46* 

~ “■ 156 13* 13* 13ft 

88 13* 13* 13ft + ft 

71 33* 20* 33ft + * 

334 4* 4ft 4* 

1662 22ft 22ft 23*— ft 

1034 19* U* 19* +1 

763 281% 27* 27ft— ft 

211 Z71% 26 27 +11% 

SO IS 14* 15 — ft 

U 21 6435 33ft 32 32* + ft 

27 31 126* IM IM — 11% 

104 15 14* 14* + ft 

99 12* lift 12ft + ft 

383 10* Wft 10ft 

414 6 7* 8 + * 

1 Mft 28ft 28ft 

1 32* Mft 32ft + ft 

10 29* 29* 29* + ft 

, 181 20* 20 Mft + ft 

5 12 9483 18* 18 ISft— ft 

14 1531 24 231% 23*— ft 


331% 29ft AriPpf 158 11J 36 30* 301% 30ft— * 

30ft 14* ArtcBala 86 U 13 435 22* 22* 22*— ft 

21* 16 Ark la 1J» 5L0 18 2005 21* 21* 21* + ft 

is* oft Armada 67 IS 13* 13* 13* 

P. 4ft Armen . 9071 6* 5* 6* + ft 

Mft 13 Arms pf 2.W 118 37 IS* IB* IS* + * 

m% 131% ArmaRb M 10 186 Uft 16 16 

Uft Mft ArmWI s 14 U 11 1176 34ft 33ft 34ft +lft 

JTft 3V% ArowE JOf 143 6 5* 5*— 1% 

24* 9ft ArowE pfl.94 157 88 12* 124% 121%—* 

31* 19* Artro 35 42 Mft 25ft 25ft— * 

35 211% Arvln .68 28 13 1825 31* 31 31*— * 

22* 10 Asorco 556 18* 17* 17* — 16 

36* 34ft Aware Pf 285 68 169 361% Mft 36*— ft 

64ft 351% Aril Kill uo 3.1 11 1151 58ft 57* 58ft + ft 

Uft 9ft AtfltSo n _ 12 14 11* 11* 11*— 1% 

22 15ft AHltano 140 94 SOX 16* Uft 16* + * 


46* 29* AtCvEI 
70 45V. AH Rich 

167 109 Alt Rear 

18 11* AttaaCp 

17* 5* AudVd 

27ft is Augal 
31 12* Auriml 

46* 29 AUTOOIS 
4* 3ft Antal 
34 19ft AVMC a 
47ft 25 Avery 
40* 25ft Avnri 
U* Mft Avon 
M 17ft Avdln 


„ 67 11 162 39ft 38* 39 + ft 

480 6.1 1911764 Uft 65 65*— 1% 

280 1J 1 1554% 155ft ISSft— 9 

38 17* 17ft 17ft— ft 
11 269 6ft 6ft 6*— ft 

M 2.1 40 220 IV* 18* IB*—* 

J0« .9 II 3M 23ft 22* 23ft 

88 8 21 2355 45* 44 44ft— ft 

23 69 4* 4* 4* 

80 18 14 15 34 33ft 33ft— ft 

76 14 22 177 46ft 45ft 46ft 

80 18 50 760 32* 32ft 32ft 

U0&6 3061 39*29*30* + * 

17 97 27ft 27 27 — * 


Firm Bond Market Buoys NYSE 


United Press International 

NEW YORK — Prices on the New York 
Stock Exchange were higher late Wednesday in 
very heavy trading- The market was buoyed by 
a firm bond wmriwt and investors' willingness to 
bey whenever sellers made small price conces- 
sions, traders said. 

Hie Dow Jones industrial average, which 
jumped 43.17 points Tuesday to a new high, was 


Although most U.S. stock market tables in this 
edition are from the 4 PM. dose in New York, for 
time reasons, this article is based on the market at 
3 P.M. 


m) another 4.78 points to 2,155.23 at 3 PJvL 
Gainers were leading losers by an 8-7 ratio. 

Volume at 3 PAL was about 168.99 milli on 
shares, up from 165.51 milli on in the same 
period Tuesday. 

Prices were higher in strive trading of Ameri- 
can Stock Exchange issues. 

The market right after the opening bell but 
gradually lost its gains and turned lower. 
Promptly recovering, it moved into plus territo- 
ry and stayed there through midday before 
edging lower again in the early afternoon. Prices 
began climbing »g«wn in mid-aftenioon. 

Traders attributed the early surge to futures- 
related buying, prompted by premiums on 
stock-index futures contracts that encouraged 
arbitrageurs to sell the futures and buy stocks. 
When the futures began trading at a dlsownt to 
the underlying cash indexes, sell programs 
knocked stock prices lower. When the futures 
began trading at a premium ag ain , foe programs 
tapered off. 


Analysts said the market's record levels, the 
sliding U.S. dollar and concern about upward 
pressure on interest rates were mating some 
investors nervous. 

"There was more nervousness today than has 
been apparent for some time,” said Trade Lari- 
mer, market analyst at Josephthal & Co. "The 
market is soggy; trading is very choppy, gnd 
nothing much is moving rL” 

Friday’s volatility, in which the Dow climbed 
64 points before ending the day with a 44-point 
loss, had an effect on traders, die said. 

‘Traders saw that the market can come down 
as muddy as it can go up," Ms. Latimer said. 

She said the dollar slide was worrying some 
investors, but she said concern “has not yet 
reached the point where it is affecting the mar- 
ket aQ that much." 

The market is “ripe’" far a modest pullback, 
she said. Bui she said the influx of funds from 
Japanese investors and from investors Ahiimring 
bonds in favor of stocks ensures a “fairly steady 
stream” of buying interest, as long as interest 
rates remain low. 

Dennis Jareett, technical analyst at Kidder 

dominant force on W^^racky^ He the 

market was “digesting" recent g*in« regroup- 
ing before it headed higher again 

With an hour left to trade. Bethlehem Steel 
was the most active NYSE- listed issue, handing 
higher. 

Southern Company and Middle South Utili- 
ties were up in active trading. 

Among bine drips. IBM, General Electric, 
USX, Ford Motor and Exxon showed wnon 
tosses. 
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44 26 BrlfTel 

12* 7ft Brack n 
29* 18ft Brekws 88 
28* Zift BkyUG 5 186 
30* 25* BkUGai 287 
30ft 17ft BwnSh 80 
43* 31 BrMfiGo 180 
59M 31ft BrwnF SO 
39* 25* BmniK JO 
39* 25ft Braiiwi 86 
22* 19* Buckeye n 
28* 17ft Bunny 82 38 11 
23ft 19ft BunkrH 116 98 
24* 17* BKInvn UOo U 
26ft 15* Burma 17 

46* 31 Burllnd 184 38 21 
82* 46ft BrtNItl 280 S3 16 
9ft 7* BrINopf 85 " 

16ft lift Barndv 
20ft 14* Bulfrtn 82 


1830 37 15 2555 34* Mft 34* + ft 
146 9* 9ft 9ft + ft 
183 27* 27 27ft— ft 

357 Z7ft 26* 27 


7 30 29* 29* — ft 

ds 20ft 30ft 20ft + ft 


12 II 
6.) 14 
83 

ZB 19 

40 17 101 38* 37* 37*—* 
14 30 1778 58* 57V% 57* 

U 15 2861 38* 37* 37*—* 
18 26 404 31* 30* 31ft 

727 21* Zift 31* 4- ft 
5 24* 24* 24* 

43 23ft 22* 22*— ft 
80 2Dft 20ft Sift — ft 
379 25ft 24* 25ft + * 
1719 43ft 42ft 43* 

4685 62* 61* 62* + * 
U 6 8* B* 8* 

765 Uft 15* 16 — 

27 38 1847 19ft 19ft 19ft + 


100 22 

240 43 
275 87 
4.10 7.1 


134 941 


33 19ft CBI In 
53* SO CBI of 
1519*112 CBS 

77ft 51ft CIGNA 
37* 29ft CIGpf 

% TS8&S 

75 47ft OJA Fn 
U II* CNAI 
Mft Uft CNW 
32ft 23 CNW pf 
45 24* CPC a 

39ft 26* CP Nil 
24* 21ft C RUM .... 
21ft IB* CRI II n 170 
17* 13 CR55 84 
371% am CSX 1.16 
44* 27ft CTS 180 
Uft 6* C 3 Inc 
35* 23* Cabot 82 
27% 15ft Conor 
10* 9* ColFIPn 87o 


80 18 10 


42 27ft CotFed 
13ft 6* COIRE 
22ft 131% Comm 
47* 281% Col mot 
8ft 4* Colton n 
13ft 8* Co mm I 
23* Uft CRUtB 
2ft * CmpRa 
481% 44* CamSp 
U 10 CdPacs 
451% 9ft CanonG 
282 210 Copals 
38* 271% CapHM 

11* B* COrtnoa 
39* 28ft Carfisfe 

91% 7ft Coral P n 

42ft 32 Caro Ft JO 18 12 
42* 28* CarPw 376 
30* 26* CorPpr 2J7 
37* Mft Cor Tec 2.10 „ „ 
40ft 26* Carl* I ts jo M 21 
57ft 28* CartHw 172 24 33 


!! Is£iis£_* 

40 4ft 4* 4ft 

3531 60* 60ft 60ft + ft 

821 31* 31* 31* 

287 57* 57ft 57ft— ft 

10 * * * + S 

13 454 56* 56* 55ft + * 

71 13* 13* 13* 

25* 357 25* 25* 25ft— ft 

1A 22 2B* 2BV% 28ft 

27 22 2914 46 44* 45ft + * 

_ 48 11 156 33 32* 33 + ft 

3740140 12 207 23* 23ft 23* 

' " 8.1 83 SS% 20* 20* + ft 

28 16 18 17 16* 17 + ft 

3J 12 3014 33* 33 33* + ft 

34 72 29 28* 29 + ft 

199 13 12* 12* + ft 

28 13 288 32* 32ft 32*— ft 

14 1397 21 20ft 21 + * 

2*s ioft w* im 


2.12 

174 

1J0 


JO 18 
178 174 
TSb 17 

48 " 


JM 

.40 

.161 

144 


70 

88 27 13 
1.10 U II 


S 2S99 33* 32* 33 — ft 
9 139 7ft 7ft 7* + * 
- . „ J19 19* 19ft 19* + * 
14 17 137 48 47ft 47Vs 

14 1W 8ft 7* 8 + ft 

3 91 12ft 12ft 12ft— ft 

1084 26 23 23*—* 

534 1* 1ft 1* 

24 17 931 60* 59* 59ft— ft 
6835 15* 15 15ft + ft 
U 568 lift 10ft 10* + * 
-1 31 SOI 285* 200 285* +4* 
941 33 32* 32*— ft 

36 9* 9* 9* + ft 

22 33* 33 33* 

1U 9 8* B* 

528 33* 32 32ft—* 

64 10 3971 41* 41* 41* + ft 

8.9 32 30 29* 30 + * 

57 25 260 36* 3S* 36* +1* 
452 34* 34* 34*— * 

232 51* 51ft SI* — ft 


102ft 50ft CortWI J0 J 25 1047 109 100 104 +1 

22* 13* CortS vn JJ7r J 6 207 14* 14ft 14ft— * 

2D 14ft CsscMG 178 78 20 31 16V. IS* 16* + ft 

22 13ft CasttCk 15 44) 21* 20* 20* — ft 

22* 15ft CxttCPf JO 4,1 14 22* 22 22 — ft 

55* 36* Catara JO 17 13 2191 43* 42* «!*— ft 

347ft 142* Cotom 570 2.1 14 923 M2* 242 342ft + ft 

.!?» .f* Conov JU 7.. 4 5ft 5* 5% + ft 

Mft « COM*! 140 4,1 16 662 61* 60ft 60* + * 

27* 27ft ContE n 246 104 I 4643 24* 23* 24ft 

* 324 30* 30* 30* 

30* 20* CnllPS 148 58 13 
38 29 CnLoEl 288 58 11 

38* 32* CLaEI pt 4.18 IU 
20 14ft CeMPw 1J0 77 12 

31 21 CVtPS 1.90 68 9 

B* 4ft ComrDt 39 

18* 13 CMrvTt 84 58 11 

20* 15* Convlll 2J0 9J 10 

IBM 22* CrHMd JB 26 10 

39ft 22» Climpln 42 
lift 8* ChomSp 


4* 2M vIChrtC 
4 2 vlChrt at 

49ft 34 Onxi 21* 
98ft 75 ChatPl 740 
57* 51 axaopf 575 


10 25 25 25 — * 

528 29 28ft 28*— ft 

48 35ft 35* 35* 

IS 35ft 3S* 35ft 

116 19* 19ft 191% 

U Mft 38ft 28ft— * 
739 4* 4ft 4* 

61 17ft 16* 16*— * 

70 20ft 19ft 20ft + * 

76 35 34* 34ft + ft 

L3 19 5198 39* 38 39* +10% 

lira uft ii* li* + * 


8ft 3* BMC 
3S* 5Bft BatrncD 
15* 8ft BkrlnU 
24 17ft Bofctor 
45ft 26* Ball 
Mft 14* Baity Ml 
39ft 23ft BaltGE 


64 47ft BallpfB 440 7J 
33ft 22* BncOno 84 37 II 
44* 13* BncCtr - 71* 14 
1* * BanTax * — 

52 28ft Bendos 140b 27 19 
31* 19ft BkBoi s 180 34 - 

53ft 44ft BkB pfB 388# 68 
46* 33* BkNYo 148 4.1 • 

181% 9ft OnkAm 
43 26 BkAPt 1350 94 

73ft 44* BAApt 680a 94 
IS* 7* BkApf 288 
34* 27* BkARtV 240 77 8 
53ft 33*BnkTrs 146 14 8 
M 15ft Bannor 416 7 10 

47* 191% Bards 40 
35ft 27 BaraGo 180 
J0* 26* Bamof i JO 
24ft 14* BoryWr 40 
12ft 6* BASIX 
J5 33* Bunch 


675 7ft 7* 7* + * 

70 28 17 182 34ft 33ft 34* + ft 

JB0 48 II 4631 Mft 13* 13*- ft 

44 10 18 13 31ft 21* 31* 

82 28 16 187 41* 40* 41*— ft 

JO 18 20 1344 S* 19* 20 + ft 

180 4J 13 2372 36* 36 36ft— ft 


17Dz 62 62 62 

2357 25* 25* 25* + ft 

II 45. 44ft 45 + * 

211 ft ft ft— ft 

413 51ft 50 51*— * 

1386—39* 29 39ft 
2 51ft Sift 51ft 
314 41 40ft mh 


251% ISft . 

32ft 25 Chfltseo 72 
40 29ft Chamod 156 .. 

Mft 41 QvnNY 240 54 

55 411% ChNYpi 1J7 3J 

55 50* OlNY pi 4460 88 

28 II OlWstn 
41ft 25* Chsoks 88 
72* 38* OwsPn 288 
13 34 Ctwvm 240 

. 4 138 CbiMh* 

88ft 57 CMMIPf 
14* 8ft ChkFull JSt 38 14 
25ft 17ft CKrtaC s 35 

9* 4ft Oulitn 


764 3ft 3* 3*— * 

, . » *ft »— ft 

55 6 2387 40 39 39*— ft 

74 64 100 99ft IM -Klft 

1A 36 56 55* 56 — ft 

77 M* 52ft S2ft-ft 
210 20ft 20 20ft + ft 
,57 32ft 32 32ft + ft 

M3 371% 34* 36ft— ft 
957 Mft 47ft 47ft— * 
7 47ft 47* £*— * 
90 52ft 52ft 52ft 
„ 48 IM9 27* 27 27ft + ft 
20 47 997 43ft 41* 43 +2 


17 
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19 20 60 J2ft 72* 72U — ft 
47 13 7109 S2* 51 Sift — Vl 


12 


49* 29* Oimi 

78ft 56* ClUtb 


140 

IM 


88 135ft 133ft 135ft + ft 
2 5Bft 51ft 58ft 
202 9* 9 9* + * 

167 19ft 19ft 19*— * 
.267 4ft 6ft 6ft— ft 


7104 14ft 13ft Uj%— * | 18ft 10* QwrdS 46 


120 Mft 35ft 351% — * 
117 63ft *3 Uft — ft 
130 19ft W* Wft + 1% 
U B 36 32* 31M 31ft— ft 
U 1 W 49ft 48 48ft + ft 

8 10 349 21* 21 21ft +11% 

8 29 1326 47ft 47 47* + * 

19 14 2 34* 34* 34* 

J3 n » W Jl 34* 

_ 37 16 284 16* M 16* + * 

.141 U 380 7* 7* 7*— ft 
71 18 II W 44* 44 44*- ft 
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23* 15ft BaxITr 40 17 14 6147 23ft 22ft 23 + 1% 

50* 44ft B>tT pf A 385* 67 224 48* 48* 48* 

78 56* BntTpfBlH *A 83 77* Mft 76*—* 

33* 22 BavFIn JO 8 44 8 24* 24ft 24*— ft 

27ft l 7 * BavSGl 14JS8U 17 27* 38ft 27ft + * 

26* 15* BaarSt 44 28 11 1716 22 21* 21* + * 

ISft >1 Bearing ijs 28 78 3 35 35 35 

15 9ft Bacor JO 14 73 363 13 12ft 12* 

1J 28 25U 57£ 55ft 56ft + * 

2012 43 20* 20 20* + * 

14 n 604 4* 38ft 39ft— ft 
48 13 2058 74 72* raft + ft 

8 1166 29* 2«* 29ft + ft 
18 37 7 21* 21* 21ft— * 

48 13 562166 65 65* + * 

18 38 130 54ft S3* 53ft— ft 
17 19 211 35 33ft 35 +* 


61* 33* BoctDs 
I* v|Bffker 
22* 17 BotdnH 40 
47* 31* QctHwi At 
77 51* BetlAfl s 348 

29* 24* BCEo 240 
27* 15* Botllnd J2 
69 45* BellSou 3LM 

63ft 40* BatoAH 80 
36 19* Beatlii jU 

78* 44* BanfCo 200 
62 41 Benefof 4J0 

62 41* Boneipf 4J0 

38 23ft Benatof 250 


5411 59* 59 59* + * 

7 53ft S3 53ft + ft 
400* 51ft sift 51ft + ft 


Z7ft 
27ft 

4ft— ft 
5 

8ft 

7ft + * 
21ft +1 
10ft 11 +ft 


JM 
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21* 19ft Bomqt 1 JOB 68 9f 2» 

Oft 31% BanstB 455 4* 

8* 2* Barkov . 62 5ft 

16* Ift BostM J4 28 16*7 M 

32 4* BotoSII 27477 7ft 

Sift 12ft BettiStpt 811 21ft 

^ ,SS Bevriya* JO 1J 15 5^ ik 16ft 17 -ft 

V 21ft BevlPn 113*86 15 680 25ft Wi W-g 

£(* 11* BtoeH 46 547 19ft 19* 19ft + ft 

23* 14ft BtoctO 40 11 38 7SD6 19* 18* 19* , 

V m> BttHCs 1.M 47 IS 46 Mft 34* W1 + * 

55 35ft BlfcHR 148 28 25 403 Q 

>4* 45ft Boafno 1^ 

00 46ft BnilcC 180 
«4 40* Botsa pfC3J» 

51* 30* Boltfler ..19 
54* 34 - — - 


47 IS ._ 

2825 40353 Hft S2ft— ft 
24 1216523 49* 49* Jflft — ft 

15 23 2SBS 79* 77 77ft— 1* 

54 26 65ft Mft Mft + ft 

... J 50 17 48ft 48 48ft— * 

. — Bordens 1.12 28 19 4689 55* 54 54ft + ft 

44ft S*bSS™ 180 18 H S646 40* «% «*-* 
25* lift Bonw* JO* 1.1 9 W W4 19 9 -* 

ini ar«Hi n 126 IS 14ft IS + * 

M i^dg 178 6,7 10 803 37 36* .Mft- * 

lS B BMEM BJ8 E6 1340H03 103ft 103, + ft 

U* Sft bSIS 177 108 111 >£ + £ 

” JS ESST '£ " 25 480 38* £* 3§ft ?1ft 

% E8S* 1 " U ” 4^ Sft g- * 

99ft 60* BrWM 380 38 33 530? 9g% W r 93ft 

Jo 30ft BrllPt 


I Me 58 17 3591 49*48*49 — ft 


7* 4 Oman .12 ID 26 

43* 27* akora 2J8 55 12 

47ft 38* ClnBols 1J6 4J) 13 

31ft 71 ClnGE Z16 74 9 

itn* 84* anGat ojb 9.1 

103V% 04 anGaf 953 9J 

M 18ft CbiMIl J3 13 29 

18* 10* ClrclKl M - — 

35* 13* CIrCty s M 

21* u arcus J 

63ft 46* atkrp 246 O 

901% 78ft OKs Pt 680B 69 


Z1 5 3678 46 45* 45ft + * 
17 25 2657 62* 61* 61* + * 
48 43 593 lift 111% II* 


103* 94* Cites ptA7J0e 6J 
** 6ft Clour 72 9A 

11* 6* ClafrSt ,n S 51 
28* ISft Clark E 

21 Wi aovHm 
19 6 Ctvai 

23 KM Ova Pf 280 U9 
82ft 65* CtvElPf 756 13 
63* 44 Ctorax 157 
32* 21* CUiBMd JO 
22* ,9* Coadim 40 

19* 11* GHSfSL 
43* 23* Omstol 40 
33* 24* CsHpt 2,11 
44* 26* Cocoas 184 
16* 13* CacCEn 
20* I* CaUco 
46ft 30* Cototm 170 
47* 31* ColaPal 186 _ 

67 51 ColaP Pf 4J5 *4 

30* 11* CofFds .12 4 47 


211 6 5* 6 

241 4J 4 | 41ft 
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4969 39* 78* 29* + M 

150*102* 102*102* +* 
500103 102 102 — * 

957 22* 21* 22* + * 
11 15 7452 13ft 13* 13* 

J 25 793 33* 33ft 33*— ft 
24 1667 19* 18* 19*—* 
I 3865 57* 56* Uft + * 

45S 87ft 86* 87* 


1 102ft 102* 102ft— ft 
25S 7* 7* 7* 

1560 TIM 10* 10ft— * 

336 23 22* Zift— ft 

95 15* 14* 15* + * 

414 18 9* U 

Z2 14* 14* 14*- * 

1001 87 02 82 — * 

510 59* 58* 59* + * 

297 28ft 28* 28* + ft 

663 14* 14* 14*— M 
14S3 75ft Uft ]4ft 

S 54 507 42* 41* 42* + ft 

68 12 32ft B* 33ft + ft 

24 31 $735 41* 42ft 43* + * 

_ 4055 15* 14* }4*— * 
47 13* 9* 8ft 9 
U U 161 37ft 36* 36*— ft 
2J 28 4051 47ft 46ft 47ft +1* 
168* 64* 64* 64* + * 
106 19ft 19 19* + * 


18 


28 16 
7 22 
ZJ 76 


Uft 9ft Cattn 
S3 34ft CoKSat 3.18 
17* 9* ColumSg 74 

16* 9ft ColSvpf 
29ft 26* CSOof 145 118 
27ft 22* CSOpf 282 9J 
118*109* CSOprnlSJS 113 
65* 51 Carnain 2.24 18 n 
36ft 27 CmOEn 180 28 U 
u* 9ft Camdfa js u 18 
2S 15 Camdgg JO |J 13 1285 20* 20 
' i CCredn ----- 


21 4768 M Uft 13* + ta 
68 29 1680 49ft 48* 49ft + ft 
28 4 568 lift lift 11* + M 

69 lift 11* lift + * 

2 29 29 29 — * 

9 27 26* Mft— ft 

350X115 US US 
418x59ft 58ft 59ft—* 
391 35* 34ft 39 
566 lift 11* lift — * 

_ ._ _ 20* 20 ES— ft 

24* 19ft CCredn Jie 7 BHI 24ft 23* 24ft +1* 

22* 14* Cnuwn l J2 18 12 78 17* 17* 17* + * 

u 4ft Contort! 1644 12* lift 11* + ft 

38 29* Came 380 80 8 16430 32* 37* 37* + ft 


37* 30* CwEpf 142 38 
22ft 17ft CwEpr 188 U 
23ft ISft CwEpr 280 8J 
115 1 03ft CwEpf 1375 1IJ 

115* 106* CtaEpt 1170 1U 
36* 3** CwEpr 237 98 
29* MM CwEpf 287 IBJ 
96ft 79 CwEpf tUB 88 
45ft 30ft CfflBES 172 68 10 
10* 9* CmwM n 183 108 
40* 28* Comal 1JB 38 
39M 22 CPjyc .43 
25ft 1I*.C4KIWKM 


26ft 15* Comppr 
41ft u* ClIMIAtS 
Sift 79* Comp Sc 


1 »* 37* B* + * 
M 22* 22M 22* + * 
7 23ft li* Z3M + * 
■00x117*112*112* + * 
loaxno m no -p 
a Mft 26ft mu + * 

54 28* 27* 28* 

S0Z 95* 95* 95* + * 

42 40ft 39ft 39ft— * 

262 9* 8* «ft— M 

905 31* 30* 31 

18 19 2050 32 32* Xfft— M 

19 2558 SSft W. ?«% 


28 38 106 31* 71* 21*— * 

33 1369 48 38* 40 +1* 

25 1169 50ft 49 50 


QitaMtl 
HMiLota Slot* 


Sis. One 

DN. y%L PE IDOsHtab Low OaOiOrn 


19ft 10* 
32* 22 
27 19 

M* 17* 
II 12ft 
13* 10* 
52* 38ft 
335 290 
66 47ft 
63* 58ft 
36* 26* 
37* 21ft 
23* Ift 
17* 9* 
50* 35 
65 41ft 

00 ss 

82 59 

81ft 58ft 
35 38 

32 25* 

32ft 26* 
81* 58* 
31* 27* 
21 26* 
26 IBft 
24ft 16* 
32* 27* 
25ft 18 
35* 25« 
55 42 

10ft 5 
1ft ft 
12* 7ft 
30ft 18* 
56* 35ft 
9* 6* 
14* 11* 
7ft 1ft 
51* 35* 
32* 17ft 
38* 14* 
9* 6ft 
19* U* 
15* 11* 
81* 46* 
43* 28* 
10* 9* 
15* 5* 

19* IP* 
21ft 9M 
40ft 24* 
116 61ft 
41ft 29* 
121 79* 

34* 17ft 
46ft 34 
17* «ft 
78* 51ft 
59ft 54* 
13ft 10* 
57M 45* 
78 52* 


Cotvcn 

ConAos 88 10 
ComE 188 64 
CneiNGsUO 62 
Conroe 40b IS 
Cm»en 

Cons Ed 288 57 
CotlEpr 680 18 
ConEpf 485 7.1 
ConEpf 580 78 
CnsFrtS n 15 
CngNGs 180 4.1 
OtSlors 
CooaPw 

CnPpfB 480 98 
CnPotC 482 65 
CnPnfD 745 94 
OlPpfE 772 94 
CnPpfG 776 94 
CnPprV 440 137 
CnPprtl 380 118 
CnPprT 378 128 
CnPpfH 788 96 
CnPprP 190 114 
CnPprN 38S 137 
CnP prM 280 98 
CnPprL 273 9.1 
CnPprS 482 138 
CnPprK 243 97 
Canto) 188 59 
CnflCo 280 53 
Conti ll JQe 4 
Oil Hid 
Cut Inf s 
CtOata 

CnOtof 480 m 
ConvHW 

CnvHdi>nj4» 97 
CookUn 

Cooper 140 33 
CoorTr 44 14 
Coopufs 40 23 
Copwto 

CpwMpf 248 137 
Coroln 44 46 
ComGI 140 25 
CorBIks 65 18 
CT5F n 410 .1 
CntCrds .131 8 
CntrMI 145o 9.1 
Crola 

Crones I JO 3Q 
CrayRs 

CrmpK 178 32 

CrwnCk 

CryaBd 

CuJbro J0a 18 
CuUnet 

Cum En 220 U 
Cumnpr 150 58 
C urine 1.10a as 
CortW 140 28 
CytSBpg 1.10 18 


6347 20* 19* 30* 
17 22*9 29ft 29 29* 

15 15 2H% 26 26V. 

14 M 21ft 21 21 

13 106 U* 14* Uft 

U 783 12* 12ft 12ft 
12 2245 52 51* 52 

1 335 335 335 
4B0Z65M 65* 65* 
5 63* 63ft 63ft 

14 22M 32* 32 32* 

16 703 36* 35ft 36* 
42 1022 17ft 16% 17* 

10592 17* Uft 17 
790x 50 50 50 

40nx mk 66* 69* 
200x 7* 78ft 7* 
2Z7DZ 82 82 82 

11270x82* «* 82* 
74 33ft 33 33ft 
37 31 31 31 

20 3 30 

3428x81 KJft TO 
26 29ft 29* 29ft 
15 30* 30ft 30ft 
40 25* 25ft 23ft 
52 24ft 26 M* 
22 31 30* 31 

ZT 25* 25 25 

10 1651 32 3116 31ft 

33 608 49* 48% 49 
19 1492 5% 5* 5* 

755 S ft ft 

I 253 18 9* 9% 

2S5W 23* % ISft 

10x 50* 50* 50* 

869 8* 8* Mk 

175 Uft 13* IMS 

74 2 1* 1* 

16 2435 49ft 48* 4f* 


+lft 
— * 


+ * 
+4* 
— * 

:a 

+ u 

+i* 
+4* 
+ ft 
+1 
+1 
+ ft 

— M 

= * 

+ ft 

— * 

+ * 
— * 


+ * 


+ » 
+ * 


18* 31ft 30ft 
42 265 17* 17ft 17* 
3 7ft 7* 7ft 
8 18* 17* IM 

S ill Uft 14 U 
2581 56* 55ft 56 
15 1001 34ft 33* 34 
185 10 9* 10 

IS 280 .-15 14* Uft 

8 21* IM 17ft T8V% 

II 54 Uft 14ft. 14* 

14 MO 79ft 38* 33ft 

29 2511115 111 lUft 
U 1 150 40ft 39ft 40 
17 1 262 120ft 117 120ft 
33 991 19* 19* 19ft 

15 12 43ft 43 O 

.1745 8* 8* 8V. 

.270 73* 72* 73* 
r 85 60 58* 60 

. 26 13 12* 13 

- ■ 81 56 55ft 56 

14 ; 36 71ft 71ft 71ft 


+]ft 

— ft 

+ * 
+ ft 
+ ft 

— ft 

— M 
+ M 
+ M 

— * 

+ ft 
+4 
+ M 
— * 

+1* 

+VB 

+ * 
+ ft 


59* 

29ft 

19* 

23* 

36ft 

U* 

9 

47* 

9ft 

33 

8ft 

32ft 

166 

58* 

88 

91 

88 

33* 

19* 

14ft 

35M 


10ft 

4213, 

31* 

43* 

19* 

97* 

Mft 

U% 

as* 

27 

29* 

29* 

ML 

27ft 

3M 

33 

33ft 

25ft 

Mft 

27 

35* 

15* 

43 

19ft 

13 

55 

149ft 
57 
29 
7ft 
11 * 
52* 
39ft 
M 
2BYi 
3 3ft 
74 
SO 
27 
20 
25ft 
25* 
39ft 

101 

52* 

65 

10* 

52 

ns* 

103 

36ft 

8ft 

1* 

130* 

19* 

24* 

21 

21 * 

22* 

24 

36 

80 

18* 

3Jft 


2.15a 4.1 
2J» 7.1 


42 OCNY 
M* OPL 
12* Deltas M 
11* Do monC JO 
25* DonoCP 1J8 
7* Donohr 
6 Daniel .18 
25 OotaGn 
4ft Datapt 
30 Dolor pf 494 165 
5V% DtaOsa J4 36 


9. 118 53 52ft Mft— ft 

9 6701 28ft 27* 28ft + ft 

44136 O 15* 14* 15 + * 

14 342 14ft 14* Uft— M 

16 16 .1684 36 35 35ft + * 

II 113 14 13ft 13% 

2.1 438 M 8* 8ft 

116 2461 35 33* 33ft— ft 

943 5ft 4% 5H— M 

. 54 30U 30 30 

7 ' UO 6ft 616 6ft + ft 


18ft Davco 40 1J 48 332 32ft 32 32 +U 

96* DayCRf 4J3 25 60X10 169 169 +5M 

40 DaytHd 92 21 15 7300 44ft 43* 44 

67* DPLot 748 &5 3790x88 87ft 87ft— ft 

71 DPI, p< 7J0 86 508z 98 90 90 — ft 

67ft DPL Pf 7.37 86 lOz 85* 85* 85* — ft 

25* OeanFg 46 18 20 319 291* 29V. 2 

IS DecCan .Ik J 35 15* 1516 L 

7* DIC 13 431 10ft 10* 10* + * 

21* Deere 8 J , 5755 Z6% 25ft 26* + ft 

2Mk DUmP 2.T2 63 12 322 33* 33* 33% + M 

37ft DenoAr 180 17 34 6631 39 58 59 +1M 

4% Oetoma 17 6 5ft 6 

22% DfxChc 84 17 28 868 39* 371% 38*— ft 

23* DMsMf UO 18 39 100 31* 31* 3Tft 

34ft DeSatO 140 38 U 67 42* 42ft 42* 

15% DetEd 148 9.1 7 4554 18* 18M 18* + M 

79* Date pt 933 98 650z 97ft 96* 97ft 

71* DetE pf 748 88 860r 87M 86* 87* + * 

70 Dottlot TAS At B90xflS Mft « +5% 

69ft DetE pf 7J6 88 lOOx 83* 83* 83* + ft 

25* OEpfF 275 IBJ 18 26* 26* 26* + ft 

26ft DE prR 124 18.9 16 29ft 29ft 2»ft 

26ft DEptQ 3.13 109 41 28* 28* 28% + M 

Mft DEpfP 112 102 17 28ft 28* 28*— ft 

M DE PfB 375 IBJ) 14 27ft 27 27% 

77* DEprO 340 1U 5830 29*30+* 

27ft DEpfM 342 118 6 29ft 29* 29ft— ft 

27ft DEprL 480 137 57 29* 28ft 29* + M 

20ft DetE pt 2J8 9.1 32 25* 24* 25* + ft 

17ft Dexters 80 28 W 568 23ft 23 23ft +ft 

1916 DIG tor 84 27 jl 124 24* 24 24* 

10* DtaBto JO 18 37 216 Uft 13 13 — ft 

9* DtamS 40 28 4010 14* 1416 1416 — M 

31ft DhsSIlpf 480 98 338 41* 41ft 41* + ft 

13ft DlaSO 28*157 282 » 17ft 17* + * 

10ft DtonoCp JO 28 18 2 lift 11* lift 

35 Diebokl 18 U If 490 51% 50% 51ft— ft 

KW OtottUs 22 7396 147*145 146% 

29 Dtanevs J2 825 7111 53*54*55* + * 
19* DEI 144 18 285 25ft 2S* 25* 

Sft Otvnla 11 33 5% 5ft Sft 

4% Do into 86 3886 9* 9 916 + * 

35ft DomRs 286 6J 12 823 49 -'48% 49 

25 Donald 86 1J 12 73 36M 3616 36ft 

58ft Dailey 1J8 1J> U 801 69 67* 68* +1* 

18 Dersevs 84 38 14 198 34ft 2*1% 24ft + ft 

38M Dover .92 1J 22 730 54* 53* 54 + 16 

41 DawCh 200 27 5411341 73 71 72ft +5* 

28ft DOW Jn 8 84 1J 26 1297 50* 48* 49ft +1% 

16ft Downey .13 84 1*22*22 2316 + ft 

Uft Drava JO 15 39 908 20 19* 19% + * 

14 Omr 48 17 196 1362 23ft 21ft 23* + * 


30* DrexB 2JM 8J 
23ft Drovf* J JSa 7 
61ft duPont Uo U 
37* OuPtn pf 3J0 47 
*8ft *»Pn1Pt 4J0 7J 
to DutPtin 
36ft DukeP 288 5J 
91 Dufeepf 8JO 8J 
85 OulCRf 120 11 
29ft Duka pr 385 116 
6ft DukaRIn J3e 64 
1 DukeRCo 


22 24ft 24* 34ft + ft 
2739 39* 37ft 39* +2M 
7388 98* 97% 98 ft + * 
1 52* 53* 52* 

4 6M 64* 64*-* 
5026 10* 1016 10* + * 
2334 Sift 50% 5116 + * 
1 1HU06* IDS 106* +1 
200x101% 101ft W1ft-1* 
118 2M M 26ft -3ft 
8 1 ft M M + * 

88 . 1ft 1* 1* 


Uft DvnBrd 286 2J 27 1553 120ft 118ft UM— 1ft 
12* DuaLt UO 9.1 6 5474 Uft 12ft 13* + ft 


18% OuaptA Z10 88 
U Duqpf 187 98 
17 Duqpf 200 98 
17% OUBpf 205 9J 
IB* DuqprK 230 88 
20 Omar 2J1 98 
63 Duqpf 7J0 98 
1» Dvrdct »U O 
23ft DvnAm JO 7 9 


•SOI 24* n* 24* +1* 
1640x21* 20 20ft + ft 
70*21 21 21 — * 

M0OX71* 21* 21*— 1 . 

21 24 23* 24 +ft 

8300x25ft 24% 25ft— ft 
4850c 79ft 78 79ft +2ft 
IM 17ft 17* 17ft 
U 27ft Z7 27ft + * 


43 

lift 

Uft 

15% 

39ft 

44ft 

31* 

48* 

77* 

S3* 

Mft 

2916 

41ft 

19% 

Uft 

34 

17% 

20 

7 

28 

II 

4 

104* 

17% 

22* 

43% 


27ft EGG 
9ft EQKGfi 
14* EQKR1 
Oft ESC 
35* ESvSt 
29ft EOOfOP 
22* EastGF 
26ft BastUtl 
46* EKodk 
63 Eaten 
1516 EcWin 
Mft ECDtobg 
33 EtRsBr 
14ft EDO 
8* edCmp 
21% Bdwras 
10 Elcor 
14ft EMon 
3ft ElecAs 
13ft EtotSPC* 
12* Efttn 
ift Etacmr 
78* EmrsEI 
3ft EROflS 
10* EmryA 
30ft Emhart 


M 18 
UM 9 A 
186 108 

JO IJ 
184 l* 
I JO AA 
ZU SJ 
252 13 
UO 1.9 
JO Z1 
88 U 
UO A1 
J8 18 
M \A 
M 18 
J6 28 
JO 1.1 

81 A 


288 29 

1.40 38 


19 651 
101 
2S 2 
16 390 
22 780 

12 240 
14 331 
U 135 
5210353 
If 906 
21 1536 

16 WHO 

14 61 

17 3S 
19 IS 

15 1640 

13 79 

17 93 
56 

21 8 ) 
144 
188 

18 2812 

16 2338 

893 

388 


34% 34 

13M 17ft 
34ft 33* 

44 43 

29% 29* 
37ft 36ft 
76% 73% 
>4% 82 
24* 23ft 
3 6ft Mft 
38ft 37% 
15ft 15% 
IV* lift 
34ft 33 
18 17% 

Uft lift 
S» 4% 
IS* lift 
13ft Uft 

Mzftiaoft 
12ft 12ft 
U 17* 
37ft 36ft 


34% + ft 
10%— * 
15% 

12* + ft 
33ft— ft 
44 + * 

29ft 
37ft 

76% + % 
82*— 1, 
ZH6— * 
26ft +1* 
38ft +1* 
15% 

lift „ 
34ft f % 
11 +1 
lift — ft 

IM + ft 
17ft— ft 
?%— * 
W0%— ft 
12 * + %, 
13 + * 
37 + ft 


Uiwonn 
HWlLow Stott 


ot*. no. pc ram won low Oootan* 


36 

. _ Emppf 
7ft 5 Emppf 
2Zft 13% Enoraa 
34% 77% EnpICp 
31 21% EldtBU 

50% 33ft Enron 


7 A 6488X CM 616 6% + ft 

JO 77 230r 7 6* 6*— W 

UB US 5 20* 20ft 20ft— M 
Ji 21 19 607 ISft 34ft 35ft + ft 

M 27 U 177 70ft 29M 29ft + * 

Z48 SJ 32 756 45ft 44ft 44ft— ft 


175 C3DW EhmpfJUUO 68 2 153* IS* 153*— 5* 

111* 97% EnrnpfHOJD 10.1 1 HUM T03ft 103% + % 

22* UM Ensncti 80b4.1 20U Mft W* 19* + ft 

U 10* EatExp U0 77 17 282 15ft 15 Uft 

50 5% Eiarcea 22 9% 9* 9*— M 

toft 4* Entero « K 56 5%— ft 

11* 3M EabBtE M 138 78 4ft 4% 4%— * 

34ft 13* Enfexfn 140 104 1928 U 13* 13*— % 

24* T3U EnvSvx 33 115 19ft 19ft 19%—* 

24ft 23* EnvSypf 175 7.1 35 25 2(ft 24ft 

MS 19 Eanifx s 88 28 20 221 Mft 23% 21 +1* 

7* 4M Equfmk 198 464 4% 4ft 4ft— % 

25ft 21ft Eqm* pf Z31 U 4 25 24% 24% 

toft 10 EatRln U» 98 135 10% 10* W* + * 

61 33M Eat Res U0 11 Q 173 58 57 57*—% 

lift 6 Eaultoc .U 2.1 14 74 7ft 7% 7ft + ft 

34% U* Erbmnf 80 17 15 1148 Mft M 24*— % 

37% 25* Exsttus 36 1J. 19 32 35ft 35ft 35ft— ft 

29* Uft EsxCUs 80 2J U 389 26 25% 25% — % 

Mft 10ft Estrtno U6 93 U* 17* 18ft + % 

23ft 15% Ethyl X JS 18 17 4998 Zift 22ft 23* + % 

30ft IM Excelar USe 98 5 U% 18ft Uft— * 

.... — - 380 *4 11 13292 83 81 11%—* 


36 21% FGICn SOt 

27* 15* FMC 
38 27% FPL. Go 204 

n% 8% FafcCfr J8 
15% 8ft Facet 
U 7% Falrehd JO 
38 29* Fotrcof Z60 

13% 5% Fcdrfd J0 

28* 15* Famoir J8 
17 11% PansM 80 

20* li* Frwrsts mj 
26% U Farab 


lift I* FayDra JO 24 56 
10 4* Faaan JOb 17 9 

48ft 27* FediCas 1.M 25 U 
73ft 51 Fed Exp 
66ft 39 PdHmpi4£*7J 
46ft 36* FdMW 180 38 11 


J 11 513 Mft 20ft 71*— % 

M 555 27* 26ft Z7* + * 

58 13 3944 34% Mft 34* 

27 38 16 10% Uft W* + ft 

18 339 16 15% 15* + % 

U 11 68 11 10ft 10ft— ft 

9J 20 38 J7% 38 + * 

XI 477 6* 6ft 6% + % 

17 U 428 Uft 15ft U* + * 

46 41 102 13 13 U 

XI 4 145 12% 17* 12ft + ft 

10 62 14% UVl 14% + * 


4 S 

47 U 
If 19 
38 15 
10 If 
ZO 20 
84 2* 19 

3 

4J0e1X4 

4 
JO 
80 


88 


48 7 


45ft Mft FetfNM 30 
37 21 FetHPB 70 

44* 30 FPoppf 231 
23ft 16% Fed Rtf v LOB 

24% 17 FdSgM 80 

TOO* 65* FedDSt 268 

44* 30ft Ferro L32 

43 18 Fidcrts 

20* 10 FOtrki 
17ft 6% Finds* 

4416 X FtoCpt 
17% 8ft FnSBar 

44* 31ft FireFd 

30 21ft Flrestn 

31 21* FIBkSS 

67ft 41 FBosta 
24* 6ft FCmHd 
34% 18% F stOllc 180 
12ft 3 FIBTex 
37ft 15ft FBTxpf 489*196 

34% 14* FBTxpf 371*218 

9* 4ft FtOty 5 

42* 21ft FFBS 168 48 9 

9ft •* FFnFdn .16 28 

67% 50ft Flntsle Z6e 47 I 

38* 27 Flnutpt 2J7 77 
8% 5ft FfMtas 8 27 M 

10 6% FslPO 217 

34ft 27ft FstPBPf 262 86 

27ft 16ft PUnRIi 180 58 19 

37* 27 FtVoBk 180 13 11 

46* 33* FfWoch L20 XI II 

33 SDft FTWtscs JH 32 U 

60 54* FWUcof 6JS 109 

37 23* Fisa* 

16% ioft FisbFd JHe 8 

56* 38 FUFnG UO 38 W 

52% 46 FI IF of 10*58 

33* 20ft Fleet En 82 U 19 

44% 31 Fluting 100 16 15 

15% 13% Flexlot Ul MX 

30ft 19ft F*nm JO S U 

46 10* Float Pt 

51ft 38* HoEC 

47 31% FtoPlV 

34* 21% FldStl 

7% 4* FiwGta 

29 21* Flower 

19ft 11* Fluor 

67* 44 FoofrC . 

78% 39ft FonMS 260 15 

Uft 13% FlDoar 136 88 


616 (* Bft 8%— * 

462x 7% 6ft 7% + ft 

349 47% 47 - 47ft + * 

1529 64% 63 63%— * 

U0 63ft 63 63 — ft 

98 42% 42 42ft 


7 17 7269 43M 42 43M + % 

18 27 4115 39* 38* 39* +2% 

556 47% 46 47* +3% 

628 23 22* 22% — * 

247 20% 20* 20* 

721 89ft 08% 89* + * 
119 nPU 43% 43% +1* 
6Z7 35% 3416 34ft— * 
209 18% U 18 
mo 9% 9ft 9% 

357 33% 33 33% + % 

. 340 U lift lift—* 

8 11 1695 36* 36 36ft + ft 
28 13 ISM 29 28% 28%— ft 


9 3306 3® 29* 25* 

IJB 20 11 1318 49* 49 49% + ft 

36 1843 22% 22% 22% — % 
1386 33 32% 33 + * 

377 4* 4* 4% + ft 

28 21* 20% 20% + % 

90 17% 17 17 

21 5* 5% 5* + * 

319 37 31 Mft— % 

178 7% 7% 7* + ft 

940 57ft 56 56ft + % 

1 31 31 31 —ft 


ZO 56 11 
80 30 10 


% S*7?S 

30 



49% 49% 49* + % 


DtV. YM.PE 


life Utah Low 


OuBtOitat 


176 

JtMl 

84 



2Jie U 16 111 29% 28% 28%— % 
MM 10% 9* 9%— % 

1234 12% 12% 12* + ft 

83a l.V 15 638 27% 37 37* — * 

J 26 971 30* 30 30ft + ft 

100 22 30 2618 45ft 44% 44% 

J0t 10 II 2* 38% 33% 30% + % 

J6 18 87 312 34% 23% 24ft + ft 

10 U 3KU 58* 58* 58% + % 
J 6712M27%38 -* 

IJ 20 168S 28ft 27% 27% + ft 
2 3% 3% 3% + M 
13 12ft H n 

A 2518194 50% 50* 50% +1% 

18 19 U6 39* 38 38 — 1 

106 18ft 18* IS* + ft 

90 U% Uft 14% 

143 55% 55* 55*— * 

505 71% 70ft 70%— * 

314 65ft 65* 65ft— 2 

614 72* 73* 73ft— * 

_ 7 W3ft 103* 103% + ft 

30 2661 21% 21 21% + % 

JO 8 5 738 27* 26% 26% — * 

JO 7 58 4091x28* 27% Mft + % 
AOO 36 3 62 II* 11 11 +* 

34 10* 10 10* + % 

Ale J 71 299 85ft 85* 85% —1% 
B4ft 58ft Harwell Z0O « g? 0 S5~ % 

57% 36% HrmBn 1J4 Z4 15 W 54% 5«k Sflfc 

6% At Horizon 5 «6 4% 

43* 30 HCA 66 J# 12 2MJ M* TOJ 33*— % 

2J% 19% HoHIns 280 88 331 M% M% Tg* 

33* 21% HOUOMS JB 10 18 114 32% 32ft 32*— * 

21* Uft HouFob 8 U U 35 14% 14* 14% + ft 

£*£*£«*£ S u "MM 

3»ft HMHoutod 28^ 77 10 467^ 3M 38% M + % 

j£ 27 B 10* 10% 10%- ft 

40 U 21 578 U* IS* U* + ft 

S 8 4887 » 10* 10% 

Mi 16 12 154 Mft 24% 25* + ft 

18 51 2217 30% 19% 20ft — % 

18 13 » 27ft 36% 27* + * 

Z1 29 4183 42* 40% 4211 +1% 

XI 13 39 41 40% 41 + * 


31ft 21% HWlCP 
1716 TO Harks 
U* 8ft HodaM 
30 20* HeOmn 

39ft 21% HetllOS 
48ft 29* Heinz 
38ft 22* HetneC 
24* 16* HolmP 
40* 37 Harcufm 
28* 19 HtrttC 
30 17 Hnhrs 

6% 2% Hesxnn 
12% 6% Hash! pt 
54ft 35% HewfPk 
45% 32 Hex co I 
22% 16 HtSher * 
U 11% HlVolt 
sr% 27% Hiiitbrd 
Mft 61ft Hmnn 
74 39% Hitachi 

81 54ft Hof Way 
129% 96% HoitvS 
71% 10% HameD 
38% 34% HmFSD 
■29* 

11% 7% HmstFs 

lift 9% HinFinn 
09* 55 Honda 


9 4 HouOR 

15* 7* HewfCp 
V4 10% Huftv 
Uft 6% HUObTI 
30% 20% HliflbSO 
33* 19* Human 
36% 20* HuntMt 
54V. 32 HotlEF 
44% 31% HvtJrol 


76 


208 


I 


30% IM ICinds 80 10 

MU 1316 1CM 184 98 13 

34 10ft ICN 46 

27% 20% lEind 188 78 IS 

20% Uft INAln 180 9.1 

28% 23 IPTIm n 2.72*10.1 12 
19% 12* IRTS 1 JSa 70 If 


61ft 36% ITT d> 100 
m 70 ITTPlH 680 16 
102 71ft ITTolK 400 X9 
100* 69% ITT pro 500 50 
7M SO ITT PIN 225 38 
US 74ft ITT PH 4J0 4J 
17* 12 mint MS IS 
30% 23 IdonoP 180 65 14 
5 I* laeafB 
32 23* IllPDwr 284 87 8 

25 18% llPownf 204 85 

M* 19 IIPowpl 110 87 
48* 4 IIPowpl 4.12 87 
45* 34ft llPnwpf 178 85 
5V* 55 IIPowpl 575 107 
42 ■ 32* ITW 72 U 38 
M* U* intoOvn 


2243 26* 25* 26ft— lb 

SI U* IS 15* + * 

2344 24% 23% 24 — * 

128 24* 25* Mft + % 

SI 19% 19* 19% + % 

117 27 36* 26*— * 

<8 18* II lift + * 


15 25 7737 60% 59ft 60% +1% 


75% 44 InwCh 
19% 916 ImpfCp 
14* 10* INCO JO 15 

88* AS IndlMnt 788 11 

95* 72* IndFMPf 776 82 

M2* TV* IndUMpt 848 86 

107 99* lnalMRfl20O 115 

25* 20* IndlMpf Z15 83 

36* 20% IndIMBf 22S 85 

31% 27 IndlMpf 163 IZt 

29 35 IndlMpf Z75 KL2 

37* 27% InalEn Z12 AJ 12 

68* so* imnrR zao 37 ll 

45% 34* lltflHpr 135 5L3 

37% 15* laarTec 54 Z! 20 

28* 14* inldSIl J8I 

55* 42* InWSt Pf 475 98 

3m 17* imJloa 180b 47 14 
6* 4* IiupRs 
M ft Uft mroRsc 
50 37 mtoRpf 4.7*11.9 


1 111 111 111 +1* 
178 101* 101* 101* + % 
7V 100 100 100 +1 

7 76ft 75ft 76ft +lft 
17106 1IM JOS* +2* 
461 17* 16* 17* + * 
279 28 27* 27%—% 

7M 2* 2% 2* 

1151 X* 30* 30* + ft 
2690X 25* 34 24 

1M0X 25* 25* 25* + * 
I SOI 47* 47* 47* 
51670X44* 44* 44* 

3 56* 56* 56* 

287 40% 59% 60% +1% 
999 Oft 13% 13* 


Zfle 17 IS 3719 77* 76ft 76% +1% 
12 828 15* 14* 14*— ft 
6827 13ft 13* Mft + * 
mm 87* 86* 17* +1* 
40* 94* 94* Vi*— % 

loaxtoi 101 lot 

100X10* 104 IS* —1 

SB 26 36 76 +* 

1 36% X* 26% 

3 30 30 X —1 

1 27 27 27 + ft 

IM 34% Uft 33%—% 
2100 70% 47* 70* +1* 
If 44* 44* 44* + * 

1B ^^IK + * 


Robot submerslbtes... 

designed and buiK by 
Ametek. use advanced 
sensing and control to 
work nearly two miles 
under the ocean, seeking 
oil and other treasures. 
For current reports, write 

AMETEK 

Paoli. Pennsylvania 19301 



u 


564 21* . _ 


43* <3*— * ' SI 34ft intgRpf 4JS 105 


26% 35* 2M +1% I 20% lift infoRpt 


1621276 3 


40* 42% FIHowd 1.00 15 23 
17 10* FOMWh 84 26 24 MU 

31* 22* Foxbrp J5e 10 1U 

12* ff% Franc n 1350 

46ft 21 FrakRs J4 5 34 1403 
IM 14 FMEP Z20 M4 
13% 6% FMGC J05e A 54 
7% 4 FMOG 01e1XS 3 SC 5* 5% 5* + * 

21* lift FipIMc 20Oe 95 73 1332 21% 20% 21* -f * 

21* 17% FMRPn 240 111 266 19* 19ft 19* + ft 

5% 3* FroMS 16) 5* 5ft 5% 

Mft 21 Frill pf A 168 145 2401 23 22* 23ft 

29 16* FtKKtoS 24 J 12 4M 27% 26% 27*— * 


55 54% 54% + * 

75% 73% 74% — * 

16* 15* U 

55* S3* 55* +1* 
M* M* 16% 

26ft 25* 26 — % 
12% 11* 12ft + ft 
_ 50% 44ft 50% +5% 
1« 15ft IS 15ft 

281 12* n* 12* 


44 27ft GAF* 
42 X GATX 
6* 1% GCA 

IX 78ft GEtCO 
3* . I* GEO 
6* 3% GFCn ' 
63* 46* GTE 
42* 31ft GTE wi 
34* 27* GTEPl 
31* 25% GTE Pf 
10* 8* Gobelin 
M 1 GolHou 


.10 

IX 


108 


J 17 1826 40* 40% 40* + % 
19 M 166 38* 3M 38*— * 
198 2* 2 2 — * 

9 U a 119 m US + * 
51 2ft 2* 2ft + * 

91 5 4* 4*— * 

366 58 1034 63 62 63 + * 

26 42* 41* 42* 4- ft 
200 59 34 33* 33* 33% — * 

248 14 31 2V* 29% 29% 

822 9% 9* 9* 

X 2ft 2 2ft + * 


UO 

J2 

440 

50 

1J4 

100 


18 5 Inf log 

M* 10* intRFn _ 

34% 20* IfcuSe Z10O M 
47% 34* lltatni 140 
9% 4% tnfrttt 

<1% 22% Inflk 8 
M% 6% Intmed 
34% 17ft IntAiU 
U1*US% IBM 
36% 22* IntCtrl 
48* » intFiav 
3S* 25 intMto 
50* 45* UitMpfA3J5 
31% 22* InMufts 1.18 
93% 49% intPasr 240 
II* 5ft InffiCS 
27% 14% IT Crn I 
34* 21* IntnbGs 40 
36 16* intBbrt 

31% 21% IntsPw 1.96 
15% ii mrsoc 40 
47 34* lawliG 104 

27* IS UwvtjR S 144 
29* 19ft InalcPS 
16 TO ipcoCp 


39 * +1 

40* +lft 

’S lit 
Btft 


59ft 42% Irvflfik 
17* 9 Italy P 


1983 22* 

£3S3* 

143 18* 18% 

867 S* 5* 

94 U* 13* 

73 33* 23* 

19 13 2887 40* 39% 40* +1* 
1340 4% 4* 4% 

12 U U4 41* 40* 41 + * 

29 190 16% 16%, 16*— * 

U 17 35 31* 21* 21* 

34 1722SM 120ft 128* 129% +% 
Z0 55 4025*25*25* + * 

24 21 2429 47% 46* 47% +1* 

12 1582 31ft 30% 30* +1* 

7J 167 52 50* 51% +1% 

4.9 H I860 24* 23ft 34 - % 

24 M 5412 94% 92 93ft + % 

148 8% V 

29 1589 >7% 17 17*— % 

1 J X 593 34* M 34% + * 
m 24 23% 23%— ft 

X 29% 29* 29* + * 
243 IM 12* 13*- % 
186 44% 44% 44*- * 
112 25% 25% 25% + * 
037 27% 27* 27ft— ft 
287 12* 11* 12 + ft 

331 51ft 51% 53 +1 

994 IM 11% 12 + * 


II 

64 14 
3.1 18 
68 12 
64 U 
152 54 16 
JA 18 IX 
208 19 8 


43* 29% Gannett* J2 22 25 2157 41* 40* 41%— * 

45% 18% Gaps 50 IJ 27 59B 42% 42 42U + * 

7 * Geortri J0J 201 2% 2ft 2% + * 

25* 12% Gel CO 538 24 237 21* 21ft 21% + U 

M% 15* Gefcopf 200 M* UW If* + * 

15ft 10* Gem 1 1 C 336 15 14% 14%— ft 

15 11% Gomll I UM IJ 282 14* 13% JTft— % 

84* 64% GnCorp 150b IJ 13 1611 77 74 77 + * 

21 17 GAJnv 241etl3 111 19ft 18% 18*- * 

59 36% GCJnm 40 1 J 14 3677 49% 4B% 48% + * 

57 38 GOn Pf 46 14 42 48* 4M 48* +1% 

14* 7* GoDefa 42 1981 11 9% 10* +1% 

25ft 14* Gen Dev 8 405 19* 19* 19% 

B9U 67ft GftDvn 100 IJ 9 <91 75 7416 7<* + 16 

M3 «7%GenE( Z52 ZS 1812064 102 100 101 
15ft 6* GriHme 8 32 Bft 0* 8*— ft 

35% 11% GHOSM J4 L8 11 2071 13* 12% 11 + ft 

13% 9% GnNous M 23 26 77 10* 10* 10% + * 

24* 15% Gainst J5 1J 41 775 20% 20ft 20* + ft 

49* 2»ft GnMHts IJB X6 26 2446 49% 48* 49ft + * 

88% 65* GM« SXKto 70 7 1 ITU 72* 70% 71% + * 

54% 42 GMafpf ITS 70 8 54* 53* 53ft— 1ft 

■n 55* GMMpf 5J» 70 3 71% 71% 71%— ft 

<«* H SME 40 U M 5823 32* M 31% +1* 

49W 35 GMH 450 1.1 IX 42* 41% 42ft + * 

6% 4% GNC .16 28 406 5% 5* 5% + ft 

25 17% GPU 9 1034 23% 22* 23* + ft 

WWr *9ft G«Rtl 88 15 22 28M 58% 57% 5*%- ft 

19 HM GnRafr 7 26 17* 17* 17% 

»ft 3Vft GAStoPl 100 18 40 788 48* 47* 48 — * 

4ft 2% Congee 750 4* 3* a* 

5ft GflRnl 4SS 9% 9% 9%— * 

Uta 28 22 5B4 50% 48* 49ft— * 
100 22 21 6806 46% 45* 46% +1 


65 

47 

87 

9.1 


13* 

58% 36ft GanuPt 

48 25* GOPOC 

49 36 GOPRTB 224 

UM 15% GaPcprOM 
»% 24* GpPwrpCUO 
Mft 25ft GaPwrpQ47 
23ft 19* GPPwpf 
XU 23* GpPwpf 300 HU 
Mft 22 GOPw Pt 20Sa 85 
X M GOPwpf 344 !d8 
33ft 27% GpPwpf X7A 1Z1 
27% 22* GOPwpr 256 90 
27* 22ft GaPwpf 202 94 
28 35ft GaPwpf 275 108 
91 69 GaPwpr 780 84 

86% 66* GaPwpr 772 90 
57% 36* GerbPd 1J2 
24% Uft GerbSc .12 
lift 8* GarFdn 
33* 18ft Getty % 

27% 14% GIANT 
13% 9* GfOrFn 
68* 34* GDMs 
27 15* GtfasC 

27% 19ft Glanfed 
12 10* GGIncn 

I* % wIGIbM 
4ft 2ft vlGIMaf . 

10 8ft GtoYId n 108 110 
16 9M GWNU0 91 

4 IM GfefN wl 


46% 30% CSSdWF JO 
55 34% Gdrictl 106 

SB* 55 GdR3lPtX50 

50 29 Goedvr 140 
47* 43ft Godyrwd 
22* 16% GafdnJ 02 U 
24ft 13% Golchkn 
30* 14% Go m 
60% 45ft GrWSO 
32 19ft Grace 
52% 37ft Greiner 
24% 15ft GIAFt 9 
27% 30 GIAtPC 
28% 19* GNIm 
(8% 42* GttfNk 
48* 36% GIWFU IX 
X* 20ft GMP 
Mft 17* GrenTs 
X 27ft GrBVti 

14 6 Gra< tor 

]3% io GiwmGp 
10% 8% GthSIk n 
10% 4% GrubEI 

30% 23 Grunin 

Mft 26% Orum pf 280 9 J 
W6 6% Gru trial .16 21 IB 
X% 21% Gwdrds 40 2A 16 
72* 49* GMW9 1 JO IJ It 2553 
U% 10ft GulfRs 20 13 

21* 16% Gulf Rot IX 68 

15 7 GifttUI 

51 , 27* GltSU pf SJ9B19J 

32* 22* GUOUpr IBS 140 
34% 2S GtfSU pr 440 150 
92 67 GltSU Pf 80S IZI 


152 49* 49 «*+i 

"s gft^S^S-* 

348 22 22 72 + % 

18 Mft 29 29ft 4- ft 
3 34 24 24 — * 

71 31% 31% 31% 

<83 31 %ta 31 31 - * 

1 27 27 27 

21 27U 26% — * 

2 27* 27* 27*— ft 
I10Z 90ft 90ft 90U + % 

5Hb 16 B6 16 4. ft 

80 M 1471 43* 43 43% + % 

■5 21 I89B 23% 22ft 23 +* 

_ 503 10ft 10 10 — % 

8 12 40 21ft 2B% 20% _ ft 

II 295 36 25* 25* + Vj 

2.1 3 I3X lift 10% IM— * 

24 M 6181 57* M* SM + 5 

.. H 70 18 17* 18 + U 

40 10 6 801 36% 25% 26% + ft 

775 9* M M + * 

!1% B ’ra + ft 


-lib 


IX 


J 6 2686 37* 35% 36% 

3.1 6« a* 50% 51*- ft 

6.1 13 58 57 57 — * 

33 12 2B0I 48% 46% 47* +1ft 

11622 47* 46% 47* +lft 

172 19 18% 1B%— ft 

17 » 23ft 23 23 

65» 19ft 18% 19* + * 

2X SJ 18 Mil 53% 52% 52% — ft 

40 Z1 12 236 28 27* 28 +% 

.72 IJ 17 261 50 49% 49% 

40 2J S 453 21 20% 20* +% 

40 14 11 571 25* 24% 25% + * 

Z72BM2 7 II 26* 26% 26% — * 
TJJ ID T» 2026 S7 86 Uft +1% 

26 8 4213 45U 65 45% + * 

IX 60 11 13 29 28% 28%—* 

.12a 4 12 800 27% 27 37ft + ft 

" 1629 35ft 34% 35ft + * 
326 IM IM 10% + U 

S IM 11% 11% - ft 
I* 8% M + It 
706 5* 4* 5* + * 
577 27 26% 26* + % 

10x28% 2M 2116 + % 
635 7% 7% 7% + % 
MB Mft 29% 30* + ft 
71 TO 70ft— % 
83 13 13 13 

3 19% 19 l«ft + % 
Mi* J* 8% + % 

46 X 28% 29 —1 . 
67 27* 36% 26*— % 
107 29* 3ff% »%— ft 
7201 73 72% 72%— M. 


IX 17 14 
12 

JOb 24 IT 

Xa 14 
IX 3J 11 


H 


27* 23* HRE 2JB87U 122 Uft 25V, 26ft + * 

29ft Uft HaHFB 10M 203 Uft 16% IS*— h 

31 17% Halbtn 180 3J 5187 X 29% 29* + % 

22* 16% Hafwdn 1.12 50 13 103 22% 22 22* + ft 

17% 15% HanJS 1470 00 “ — “ 

25% 22 Maiu; 1840 74 
X 23 Hand bn J6 1.9 16 

24 16% HMdH A6 30 

12 23 
U 

14 17 


26% 15% Hanna , 

26* 23* Hanna pf 2. 17 
40* »* Honfrd JO 
19 18 HOrtM n 

38% 32% HorSJ 1 40 

56ft Mft Horind 04 

19% 13 HOMMl 
26* 19* Hrpftwp 40 

36* 26* Harris 88 

X 31* Harecog 100 

B, 23% Hrmncs X U 23 

Zift 17* HaftSe IX 00 U 

35* 25* howEI IX 50 13 

U* 8* HOVMA A0 11 

29* 14% HazUb JO 14 27 

19% 18% HlIRMtn 


129 17% 17ft 17ft— ft 
58 U* 23% 24U. 

739 29* 28* 29* 

315 S 21% 72 + ft 

64 It* 18% 18% + * 

3W 25* 25* 2S% + * 

17* 36* 35ft 35ft— % 
3QS8 11% 11* lift- * 
IJ U 2801 31% 31* 31ft 

10 27 U2 57ft 56* 56* + * 

926 16% 15ft 15% — % 

U U 17 22% 22ft Mft + * 

Z3 22 8914 3M 36 37% 42% 

34 17 309 33% 28ft 28* — W 

‘ 152 27% 27% 27%— * 

23 21% 21ft 21ft 
84 33* 32% 32*— ft 
13 12% 13% 12% 

X 28* 28% 28* + * 

41 19* 19* 19ft — * 


20ft 13% JP Inds 
27% 10* JWP » 

<1% 24% JWT • 1.12 

39% 22 J River i X 


61ft 51 JRvrpI 3J7 50 

31 19 Jamswv .12 0 18 

16% Wft JapnP 40DC2B2 
<0* 31 JeffP6 1.12 3J U 

104% 84 JcrCpt 9X 9.1 

M% 73* JerC pf 8.12 84 

98* 73% JerCpf 800 84 

Mft 30% JarCPt ZU U 

20% 9% Jewlcrs 4 

78* 45% Jabnjn IX 18 39 

36 25ft JttnCng IX 34 U 

73 61% JhnCPf 4JS 42 

15% 9% JhnCfi n IX 144 

* % JhCRwt 

Zt 21* Jeraen IX 63 26 

23% 13ft Josftl • 48 23 22 

35 19% JavMfB IX 40 


17 493 IM 17* IM + M 
23 415 22% 22 Mft— * 
U M 3467 35* 34 34ft— * 
10 23 6774 39 38% 38% +116 


271 61* 59ft 61% +2* 
503 X* 25% 26% +1 
1060 17 M* 17 + ft 

356 35% 35* 33% — * 
2Jttfl03% 103 103* + * 

160x 98 96* 96*— 2ft 

150z95ft 04% 04%— 3* 
115 25* 2S* 35% + * 
27 10% M* 10% 

5769 78 77* 77% + * 

628 31% 30% 31% + % 
U 69* 69 69 —ft 

57 11* 11* DM + * 

3 * % * 

15 23% 2H 23ft + ft 

762 21* 21% 21*— * 

34 34% 34% 34% 


19* ID* KDI 
23* 17 KLM 
57% 35* Kmart 


JO 2.1 M 70 14* 14* 14%—* 

Me Z6 13 10(8 19ft 19 19*— ft 

148 30 21 8803 <9ft 47* 49ft +lft 


ID 21* 21% 21%+ ft 
1278 15 Uft 15 +% 

0 27* 27* 27*— M 

26 7% 7* 7ft—* 

326 2* 2% 2* + U 

417 30* 3D* 30% 

1 28* 28* 28* 

230 50% 50* 50% + * 


Uft 15% KN Enn 148 60 

Mft 12* KOfsrAJ .151 

M 13ft KobCP X J 56 

U 5% KonbE n 240 311 

•ft 2* Koneb 

32ft 23 KCtvPL- ZOO 60 9 
30* 21* KCPLPf 2X 82 

44* 46* tCCSou IX 2.1 <20 

»* 15 KanGE IX 5 6 18 4776 3*% 26 a* + * 

65 40% KonPU. ZU 52 12 T76 61* «B% £0% + ft 

29* 23 KoPLpf Z23 72 5 29 28% 29 

X* 12* KOlyln IM U* 14% 14*— M 

51* M Kafy pf IX 20 5 38% 38% 38% + % 

MM 9 KouBHn 05e 4 18 361 11% 11 lift—* 

25* 11* KaufBl X 10 12 1361 19 18% 18% + ft 

~ ISO 63 1 26 26 36 — ft 

IX 10 25 1944 60* 59ft Mft + * 

_ 13 147 26% XU 26% — * 

IX 16 42 800 28 27* 20 + % 

583 20% 30 20% + % 

202 SJ 15 185 44 43% 44 +* 

3J W UO 13ft 13% 

7J 3 JS! 21* 21*— * 

34 10M 30* 30% 30%— ft 


29* 14% Kaufpf 
tspp 33* KeUaa 
27ft 17 Kah*d8 
27% 20 Kenml 
a 16* KPTev 
<8V« 31ft KyUNI 
17* li KerrGI. . - 
25* 19* KerGpf IX 
32ft 23* Korrnvc 1.10 


— — 21 Kavoa 
Klft 3* KevsCO 
19% 11% Kevint AO 
38* 28% KkMe IX 
99* 69% tambCf 248 
W* Uft KlWWdS 
11* 9% Ktowrtn 

|aa*!a Bd,i “ 

#* SSiSlKr 


IX 40 8 283 25ft 24% 24*— M 
11 IS* 9* TO 

30 21 637 U% 15* 15*—% 

16 M 345 33* 33 33ft- % 

Z3 19 4843 10M 104ft U8* 49* 
16 514 19* IS* 18*— * 
.. 95 10% Iff* * 

10 21 B37 51* 49% 51% + % 
U 185 20* 20% 20%— * 
240 80 56 70 32% 32ft 32* 

J2 2A 


13ft U*— ft 


M% 22 KOPOTS JO JJ 17 553 £.% 34* 34* + ft 

52 36* Koprpf 400 70 20OZ OTVJ 3D* 30* +1 

44ft 16* Korea A4e 20 1468 47% 40 41ft— 1% 

65* 39 Kraft 1J2 3J II 2535 54ft 53* 54 + * 

S 1521 31* 30* ll* + * 

U 32* KuData A .9UT 1 59 59 59 43 

21* 12 KuMm AO 3.1 186 lit 13* 12* 13 — ft 

58ft 42* Kvocar 5H1.1 If 30 49ft m 49* + % 

27ft 19* Kvser X 13 II 9 26% 26 S% + % 


DIVIDEND 


50C 


per common share 


Payable: 

Record: 

Declared: 


Much 15, 1987 
February 23, 1987 
January 28,1987 


Continuous dividend payments 
since 1939. 

Cyril J. Smith 
Vice President & Secretary 
P.O. Box 16« 
Houston. Texas 7725M642 

PANHANDLE EASTERN 
CORPORATION 


D Monte 

HtobLow Stack 


Dttf.VM.Pg UtaHtaAUw t QoatOraa 


3M 26% LonoDr J* 20 19 429 11% 30% 31 - * 

40% 34ft LOTOI JO U U T2ID 38% 37% 38 — Vi 

« 10* LoGanl X 40 X J 14 II li 

32ft 23 LoUuto 100 it U 2227 32 71* 31* + * 

34% 22* LnPoc Mb Z1 21 4333 39ft 37 37% +1* 

36% 31* LoPplA 4X 107 75 31% 30* 30*— 1 

30 24* LoPf.pt ZU 11J M4 28% 27* 38ft— % 

«* 30 LuiMSft 241 64 13 07 40% 40% 40% + * 

41* 22* LBWI8 AO L4 19 1999 28* 27* 28 — * 

37% 25% LMtird 1XZ2 28 1288 38 37ft 37* — * 

M* 22* Lubyxs M U 22 ,776 27% J7 27* + * 

37* 23% LucfcyS 21 1071 24% 26% 36* + * 

19 11% Lukoos M 20 II 250 19% IS* 19* + % 


M 


VS 


U* lift MACOM. J * 

U* IM MAtBF 
34* 37* MCA 08 

21ft 9* MCOTP 
M* 13% MOCAI 
22* 11% MDC 00 

27* 19% MDUS 
to 5 ME! 

IO% 18 MFMn 
Uft 8 MGMUA 
3% * MH] Gp 

54ft 15% Moanll 08 IJ 20 
19* 11* Manbln JOb 10 9 
14% 8 AtonhNt 

»* 15% MaarCr .U J 21 
«% M% Manpwr 02t 1.4 27 
57% 41ft Mtmen 128 70 S 
M SO MtrHpl 404OB0 
52% 44 MfrH pf 3J3a 7 J 
8* 1% vIManvl 1 

lift 13* vlMnvl pf 

62ft U MAPCO IX IJ 14 
U* 3% Moratz 

2«* * Morcxla 44 

54* 39% MarMM 204 40 7 

52ft g% MarMptOJBe 4J 

to Marian b x 0 54 

13% 9* MarfcC J2 Z2 32 
19% 15* Mark Pf IX 01 
39 22 Mortal* .16 

76% 43ft MnliM 1 IX 


25 J tf ftorhlni 
<■* 32ft MartM 
34* 20% Masco g 
toft 32* MasCp 
Uft 11% Maglnc 
64ft MotouE 
IM 7% Mattel 

Sft SSiSSi" 


1093 13% 13* 13* + * 
102 14% 13% 14* + % 
X 10 II 4648 43% 42* 43* — * 
821 10 9% 9%— * 

11 14* U% 14% — * 
.00 20 7 699 14% U* 14* 

102 50 U 91 25% 25 25ft 

725 J% 9ft 9*— * 
405 10* 10* 10* + * 
634 11% 11* 11% + % 
131 1ft 1ft 1ft 
346 49% 49ft 49% — * 

84 12% 11* 12* + * 
36 8% Bft 8ft 

1360 19* 19 19* + ft 

« 48ft 47* 48ft +|* 
1339 47% 46* 47*— * 
5 52* 53* 52*—% 
50 51ft 51ft 51ft + % 
<02 2 1* 1% 

43 30* 30% 20% + * 
465 40ft 59% 40 — * 
57 5% S% 5% 

83 1* 1% 1% 

109 JT 50% 50% + % 

5L* 2* 5,fc ~ to 

2561 49* 48* 49* + * 

is uh mi« + « 

S 24 3520 XV. 33% 3SU +1* 
Z7 23 2471 71* 70* 71* + % 


* Hid£8*=S 

!■! 23 1494 33 3* 32* + % 


300 70 114 47* 46 47* +2* 

1-2J* «> 91 JO * 13% U% + * 

■ Me ^toiaO,, 120ft— I* 

3i nm n* n% ii* + * 

ra ;m <m u% + * 

121 10 9%. 10 


2M 12* LAC n 
Mft 17 LN He 


■X 1.1 

Z3A* 80 11 


lift 7% LLE Rv 104eU0 
4* 1% LLCCp 

.9* I* tfiLTV 
1<* 2* vILTVA 
<4 10ft vILTVpt 
Uft MvtLTVpfB 
U 1% LTVpfD 
5ft 3* LVI Go 

U* lift L Quint 

2* 17* LQuMIn 
<0* 28 LadGs Z10 
1|* ■ Lata re* X 
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By VARTANIG G. VARTAN 

* Up* Vork Times Service 

N Kv^ I 11 * ^ ! nvest0r back. Tempted 

by a bu 1 * market streak that is vopng oo a rccorTwaD 
s retail customers are stepping out oa their own to buy 
stocks at a faster, dip than they have for several years. The 
powwg mihiisiasm is nowhere near the frenzied activity of the go-eo 
days of part decades. In fact, so far the rise of the Dow Jones industrial 

^ ins ^ Iu ^°“ a l investors who have long 

Individual^ investors have clearly given the market an extra boost 
however. And a number of stockbrokers have described these investors as 
nibbling at Jow-pnced stocks while continuing to pour more money into 

stock mutual funds. _ 

“We see speculative activity 
heating up a bit, bat it certainly is Jr ©Ople lik ft what 
nowhere near ihe boiling point," ... 

said Leslie Quick 3d, president of *^7 are seeing IQ the 
Quick & Reilly, a leading discount atn^L- mnH L„t t... 

brokerage firm. December was the ««>Cfc. market, but 
finn's biggest month ever. And so thev also f«.l n lot 
far in January, Mr. Quick said, vol- “"v 8180 Ieei a 101 01 
ume is nrnning 20 percent higher, rniwr iam fy 99 

“Our gross revenues in over-the- 3 

counter stocks are running more 

than double last year's rate," said Peter DaPuzao, director of retail equity 
trading at Shearson Lehman Brothers. “Our volume — 60 percent retail 
and 40 percent institutional —is far above normal But we are not yet in 
the wud-and- woolly stage in over-the-counter activity." 

The over-the-counter market, where small investors have traditionally 
looted for fast gains, was a relatively poor performer in 1986, when blue- 
chip stocks captured investors' fancies. But in January, this sector has 
rebounded sharply. 

Early this year, Shearson Lehman assembled a list of “fallen angels," 
including such over-theoounter issues as Cronus Industries, Apogee 
Enterprises, and Bay View Federal Savings & Loan, as suggested trading 
stocks. “We had a tremendous response from retail investors," Mr. 
DaPuzzosaid. 

Retail investors' greater interest in individual stocks is not curbing the 
boom in equity mutual funds, either. Net sales of the eight equity mutual 
funds of T. Rowe Price Associates this month are 23 percent ahead of the 
comparable December period, in pari because of the inflow of funds for 
Individual Retirement Accounts. 

AT THE same time, mutual fund investors are switching out of safer 
money-market funds into their equity counterparts. “Our share 
-L Jl owners have switched out of money-market funds to the tune of 
$1 13 million this month, and SI 11 million erf this som has been exchanged 
for shares of our equity funds," said Steven E. Norwitz, a vice president ax 
T. Rowe Price. “Nearly half of that money went into the New Horizons 
Fund, which invests in small growth companies." 

Morrill Lynch, the largest American brokerage firm, reported that both 
its cash-account and margin-account customers bought more shares than 
they sold during the first week of 1987. These investors were buying 
approximately 100 shares for every 70 shares they sokL But since that 
opening week, clients have switched to the sell side, disposing of about 
1 00 shares for every 70 shares purchased. To some market watchers, this 
lack of dear commitment indicates that the public remains skeptical that 
stock prices will continue to climb without at least a temporary setback 
“People like what they are seeing in the stock market, but they also fed 
a lot of uncertainty," said John DeLong. manager of Merrill Lynch’s 
branch office in Sacramento, California. “Our volume in January is up 15 
percent or 20 percent over last year, but the buying and selling is pretty 
evenly balanced. Some customers are still taking their capital gains. But 
others are asking 'How long should Thold onT " 

“We have seen some buying of low-priced stocks but, as a general rule, 
diems are staying with quality ” said Charles Cameron, who manages a 
Portland, Oregon, office for Smith Barney, Harris Upturn & Co. “There 
exists a certain excitement about the market, but you have to realize that 
people in Oregon are more the show-mc type." 

And what are retail customers buying? 

“The public is buying bigruamc stocks like General Electric and Coca- 
Cola, arm some people are picking up low-priced over-thocounter issues 

See STOCKS, Page 13 
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Australia Taps U.S. Beer Market 

As Sales Dry Up at Home, Breweries Hurry to Export 


Ell Profit [f ASrowh m Ta 

Some of the Australian beers I p a, 

/A fP "I fk fTf competing in toe American For Fosters 

1 Iff I market, representing a small 1.5 

Percent of import sales. us.s«isoM**mr 

T "ftC T beer, in thousands 

In Year “ 

Result Called 
r Satisfactory ’ 

By Jacques Neher 

Innnsaiiottal Herald Tribune 

PARIS — Eif Aquitaine, 

France’s govern meat-owned oil 
and chemicals giant, said Wednes- 
day that the combined impact of 
the drop in the value of the dollar 
and lower aH prices caused profits 
to decline 19 percent last year, to 
an estimated 4.3 billion francs 
(about $715 million at current ex- 
change rales). 

Michel Pecquenr, Elf Aqui- 
taine's chairman, said the result 

was “satisfactory,” considering a 4 

50 percent drop in crude oil prices 

and a 16 percent decline in the A - "| • fT^ T T C TB 

dollar's value against the franc Iasi Australia laps IJoOo r) 6 f 

In 19S5, the company reported a 

sod ^ 4 * Safes Dry Up at Home, Breweries 1 

ssssags* SC **%$*&• 5 B 7 KS 1 

MELBOURNE — Aggressive marketing, good jtej*** 
a400 million franc m i«8 timing, luck and a dark tittle secret that Crocodile became success] 

^ArocAesman^d the company’s Dundee doesn't id] his Ameri^ fri^ arecor^ and returned ho 

cfaemfcafe group was profitable, 10 ^ *** ex F° I ? :o A *** V- mU ? SuUeS off 

but he had no final firarc. an lrrestsuble opportumty for Australian brewers, crffunals are cr< 

1 !5 MUon francs in 1986, as oil lie UA fra maria, and even siu* Unfc-loom aboul sate figui 

and gas production declined 5A !“” ¥...9?°P ef5 B‘g„Band yd Soulh™*i Lasiyear.am 
pot^Tli 54.4 miffion mos of oil Broia Hdl Lager are elboomig Swan Expmi a^ 
equivatenls. Elf said. Fosra's Lager for the attention of the O.S. bear Yo ii, the compi 

The company produced 27.9 mil- dnnkcr. cases of Foster’s 

Boo ions ofSbde. the same as To ™ e , “^’ a,non “ lwcom “8 “ ^ ** double the volur 
1985, while gas prodttcdoo fdl 10.8 sevenl of the nuoa playets am rrfusmg to < g» sented about 90 

percent froiyiar^Sier Icvtk. ,o “JJ’TSlSSS’. shipped to the l 

o* < Kau™, boastful news releases. One from Canton & Unit- y 

decline. * Lld - P™” 1 * 8 ,h » l ^ 

bJflftbbSraTS^ going to “Fosterize" the worid with its best-seBing 

£ '£t Fosier ' s ^9“ U b >' far ** ,ban 5 P^ 1 ° 

6f Ca^I Uao beer in the ^United Stares It « knoira for ns • Nonetheless, i 
thinkLhcv Sn increase ih Jr divi- Revision campaign fauunug Paul Ho- 400 brands, are 

^ gan. who played the title role m the hit movie Australian beer ■ 

Invest nrc arawmulv exnected “Crocodile Dundee." . (rf the reason thi 
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rose 2 nercent Wedaesdav on the mics the American taste for lighter beer, which is about 4 percent i 
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the next few years as part of a " “ 

broad denationalization program. 

U.S. Weiglis Chareiiis Airbus 

said that the December accord ” O O 

Petroleum Exporting Countries to With Unfair Trade Practices 

stabilize crude oil prices at SIS a 

barrel and “tendencies which we Rouen of France, West Germany and Bet- 
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ly justified. The company said it roads into U.S. dominance of the 
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Dollar’s Plunge 
Continues as G-5 
Rumoi’S Swirl 


Ha Now Ywfc T« 


By Richard D. Lyons 

AVw York Times Service 

MELBOURNE — Aggressive marketing, good 
timing, luck and a dark little secret that Crocodile 
Dundee doesn't tell his American friends are com- 
bining 10 make beer exports to the United Slates 
an irresistible opportunity for Australian brewers. 

Indeed, lately there has been k scramble to enter 
the U.S. beer market, and even such little- known 
names as Cooper’s Big Barrel and Southwark’s 
Broken Hill Lager are elbowing Swan Export and 
Fosier's Lager for the attention of the U.S. beer 
drinker. 

Die competition is becoming so heated that 
several of the main players are refusing to disclose 
either sales figures or profitability, preferring 
boastful news releases. One from Carlton & Unit- 
ed Breweries Ltd. promises that the company is 
going to “Fosterize" the world with its best-setting 
brew. 

Foster's Lager is by far the best-selling Austra- 
lian beer in the United States. It is known for its 
aggressive television campaig n featuring Paul Ho- 
gan, who played the title role in the hit movie 
“Crocodile Dundee." 

This is probably because Foster's so nearly mi- 
mics the American taste for lighter beer, which is 
no coincidence, because what Mr. Hogan has not 
mentioned in the tdevision commercials is that it 
was first brewed in Australia a century ago by two 
New York brothers, W.M. and R.R. Foster. 

They arrived from Manhattan in 1886 and 


sensed a market in this hot climate for chilled lager 
rather than the heavier ales popular at the time. So 
they seal to New York for brewing equipment, 
became successful with their new product, sold out 
and returned home at the end of the cemuiy. 

Shrugging off these historical origins, Foster’s 
officials are crowing over their success in the 
United States, although they decline to be specific 
aboul sales figures. 

Last year, according 10 Beer Marketer's Insights, 
an industry newsletter based in West Nyack, New 
York, the company sold an estimated 1.8 million 
cases of Foster’s in the United States, more than 
double the volume in 1982. Last year's sales repre- 
sen led about 90 percent of all the Australian beer 
shipped to the United States, the newsletter said. 

Australian beer is still only a drop in the bucket 
of US. beer sales. It represents only about IS 
percent oT import sales, which, in turn, are less 
than 5 percent of total U.S. beer sales. 

Nonetheless, imports, of which there are aboul 
400 brands, are growing fast And the growth of 
Australian beer sales in the United States was part 
of the reason that sales of imported bear last year 
grew to about 4.8 percent of total beer sales from 
about 4 percent in 1985, according to Beer Market- 
er’s Insights. 

Peter T. Bartels, the managing director of Carl- 
ton & United Breweries, was quick to point out 

See BEER, Page 15 


Reuters 

LONDON — The dollar fell 

sharply Wednesday in hectic trad- 
ing fueled by rumors of central- 
bank intervention, interest-rate 
CUU and the possibility of an early 

meeting of Group of Five finance 
ministers. 

The VS. currency slipped to its 
lowest point against the Deutsche 
mark in six and a half years before 
recovering a bit in Europe. Dealers 
said there was plenty of room Tor ti 
10 fall further. 

The dollar Lraded as low as 
1.7670 DM early in the day. down 3 
pfennigs from Tuesday's London 
dose, before coming back up at the 
dose. It also fell below 6 French 
francs, an important support level, 
for the first time in more than five 
years. 

Dealers attributed the plunge to 
bearish sentiment ou the outlook, 
for the U.S. economy combined 
with a belief that the Reagan ad- 
ministration was willing to let the 
currency drift further. 

Bui rumors of an emergency 
meeting of the Group or Five in- 
dustrial nations — the United 
Stales. Japan. West Germany. Brit- 
ain and France — sparked a tem- 
porary recovery. 

The dollar also firmed on rumors 
of central-bank intervention, 
though dealers said they did not 
detect central hanks in the market. 
The West German Bundesbank did 
not intervene at the fix in Frank- 
furt. 

The dollar fell back again, as 
officials from three countries de- 
nied that a G-5 meeting was Lmmi- 
ncnL 

In London, the dollar fell to 
1.7860 DM from 1.8078 on Tues- 
day; to 5.9600 French francs from 
6.0330, and to 1.5010 Swiss francs 
from 1.5168. It was unchanged 
against the yen. at 1 5 1 .55. The Brit- 
ish pound firmed to $1.5390 from 
$1.5340. 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
1.7754 DM, down more than 4 
pfennigs from 1.8195 on Tuesday, 
and at 5.9250 French francs in Par- 


is. down 15 centimes from 6.0735. 
In Zurich, it dosed at 1.4885 Swiss 
francs, below the key support level 
of 1.50, compared with 1.5245. 

At midsesjiion in New York, the 
dollar was trading well below Tues- 
day's doses. 

Wednesday's rumors about a G- 
5 meeting apparently began when 
Saloshi Sumita. the governor of the 
Bank of Japan, said at a business 
seminar in Tokyo that the five in- 
dustrial powers were moving to- 

Sec DOLLAR. Page 15 


Sum ita A ppeals 
To US. to Help 
Stabilise Dollar 

4p't|n' f runt i‘ .’Vt'ttr 

TOKYO — The United 
States needs Japanese institu- 
tional investors to fund its bud- 
get deficit and should build 
confidence by stabilizing the 
dollar, the Bank of Japan's gov- 
ernor said Wednesday. 

“Even for the United States, 
stability on the exchange mar- 
ket is important in securing a 
Smooth inflow of capital." Salo- 
shi Sumita said at a business 
seminar. “It is a plain fact that 
the United States is worried 
that the higher yen might re- 
duce Japanese investment 
there." 

An executive with a Tokyo 
bank described Mr. Sumim’s re- 
marks as “exceptional" and 
said they indicated a “call on 
UJS. officials to refrain from 
making remarks that would 
lead to a higher yen." 

Mr. Sumita also indicated 
that Japan would cut its basic 
interest rate soon. For the past 
two weeks, speculation about 
an imminent cut in the discount 
rate has mounted. The art is 
widely expected to be half a 
percentage point, to 15 per- 
cent. 


U.S. Weighs Charging Airbns ] UJL[lad0el!cit 
With Unfair Trade Practices OnBaUnuxof 

Rouen of France, West Germany and Brit- PoyitUBfltS for ’86 

_ - — flin itiP thrJM* orti/ ii ff i mpntc nrmnd. • 


U.S.-British Bank Pact 
Under Study for Legality 


paid (axes totalling 1 billion francs 
in 1986 for profits derived from 
domestic production in 1985.' 

The French government has not 
decided whether to renew the wind- 
fall profits tax for 1987. 


U.S.-EC Grain Dispute Boils 
Over Into New GATT Talks 


By Thomas Netter 

International Herald Tribune 


illustrated how bilateral disputes 
between powerful trading partners 


GENEVA - The dilute be- couldtold the entire GATT pro- 

ssissyarisrssK 1 

Wednesday, delaying the negotia- ^e difficult question of agnculrur- 
new round of GATT al subsidies could be negotiated at 
a faster pace than other types of 
trade. 

Trade sources said, however, Bui EC negotiators want talks in 
that reports of a UB.-EC agree- all 12 areas to proceed at the same 
meat in principle to end the grain pace. Trade sources said that this 
dispute could pave the way for suo- might prevent the community from 
cessful conclusion of the talks late being forced into early concessions 
Wednesday, “barring any acci- on its large subsidies to European 


denis.” 

Delegates to the 92-nation Gen- 


s Corp„ U.S. officials safd These goveramems.wUl be asked 
r ednesday. to financial support for 

_ _ , r _ . , sales and production of the pro- 

Two senior U.S. trade officials ^ A . 330 

are to meet Feb. 2-4 with officials Long-standing U.S. complaints 

against Airbus include charges that 

planes are sold below their produc- 
D •!„ rion costs and that ^dneements, 

nSpiltS MJOUS such as landing rights, are offered if 

J foreign airlines buy Airbus aircraft. 

A TT Tnlhe The U.S. delegation to Europe 

r -4X J. M. XUulo will be headed by Bruce Smart, 

. , , , ... , undersecretary of commerce for in- 

tornational trade, and Michael B. 

Smith, a deputy U.S. trade repre- 
mid hold the enure GATT pro- 1 

ss hostage. 

The dispute in Geneva centered ^ d* 1 * 6 ^ United Staves is 
i Washington’s insistence on a so- considering fiKng falls under a pro- 
lled “fast track” policy in which v,a 5f 1 of the General Agreement 
e difficult question of agricuJtur- 00 Tariffs and Trade. It says gpv- 
subskbes could be negotiated at frmnem subsidies must, over the 

faster pace than other types of "*“■ B lve , an * *«>*»- 

,Ht- able chance of making a profit. 

But EC negotiators want talks in Airline specialists say that West 
! 12 areas to proceed a! ibe same Germany, France, Britain and, to a 
ice. Trade sources said that this far lesser extent Spain, have put 
ight prevau the community from aboul S15 b3Kon ^ Airf,^ In- 
ang forced into early concessions dustrie jam* ]970 and that the 
i ns large subsidies to European company and its planes have yet to 
™ ers ; . make a profit. 


farmers. 

At the same time, delegate 


A genre France - Press e 

LONDON — Britain said 
Wednesday that it had a bal- 
anee-of-payments deficit of 
£187 million ($285 million) last 
year, its first such yearlv deficit 
since 1979. 

But for December it posted a 
balance surplus of £38 million, 
which was better than expected, 
after November's large deficit 
of £232 million, the Depart- 
ment of Trade and Industry re- 
ported. The balance of pay- 
meats includes total foreign 
trade in goods and services, 
plus the flow of gifts and for- 
eign aid, capital loans, official 
settlements and reserves. 

For the fourth quarter, the 
deficit narrowed to an adjusted 
£229 million from £781 million 
in the third quarter. 

The government bad forecast 
a £3 billion surplus for the year, 
but in November it revised that 
to a balance of zero, citing the 
drop in oil prices and an in- 
crease in manufactured im- 
ports. 

The oil trade surplus nar- 
rowed to £4.144 billion last year 
from £8. 1 63 billion in 1 985. Im- 
ports rose 1.5 percent to a re- 
cord £81343 billion, while ex- 
ports fell almost 7 percent to 
£72.663 billion. 


By Tony Carrier 

Reuters 

BRUSSELS — The European 
Community Commission has ex- 
pressed concern to the British gov- 
ernment over the legality of a pact 
on banking supervision that Britain 
has reached with the United States, 
sources close to the commission 
said Wednesday. 

They said that Britain might 
have violated EC law by agreeing 
to the pact with Washington. 

Announced earlier this month, it 
was described then by the Bank of 
England governor. Robin Lcigh- 
Pembenon. os a “landmark in in- 
ternational supervisory coopera- 
tion." 

Lord Cock field, the EC commis- 
sioner for financial institutions, has 
told the British chancellor of the 
Exchequer, Nigel Lawson, that the 
accord is being studied by the com- 
mission’s legal experts, the sources 
said. 

Lord Coekfidd said he was re- 
serving final judgment pending the 
study. Lhey added. 

The accord, which seeks to stan- 
dardize international banking, sets 
out rules on the minimum level of 
capital that banks should have to 
cover (hdr risks. 


The sources said the subjects 
covered in the agreement were al- 
most exclusively the sole compe- 
tence of the EC Commission, the 
12 -oouncry organizations execu- 
tive authority. 

“Where the commission has 
competence, bilateral accords with 
third countries violate community 
law,” a source noted. 

Commission officials were also 
annoyed by what was described as 
Britain's apparent disregard of its 
EC panners in making a private 
arrangement with the United 
Slates, the sources said. 

The agreement coincided with 
EC efforts to standardize supervi- 
sion of banking practices os part or 
the drive to establish a harrier-free 
common market for goods, services 
and capital. 

The EC has. for example, already 
made a proposal to standardize the 
technical issue of what constitutes 
a bank's “own funds." a matter 
dealt with in the London- Wash ing- 
ron agreement, the sources- pointed 

OUL 

But. the sources continued, the 
issue is clouded by uncertainty over 
how formal the agreement, be- 
tween the Bank of England and the 
U.S. Federal Reserve, actually is. 


eral Agreement on Tariffs and sources quoted the EC negotiator. 
Trade struggled Wednesday to Van-Thinh Tran, as saying that 
meet a self-imposed deadline for Brussels had already made “more 
setting up a structure for the nego- than enough concessions" in btiai- 


tiations. eral trade .talks with the United 

Such a .Structure is regarded as States, 
crucial for the success of the Tour- At a meeting in Washington last 
year “Uruguay round” of talks week on the grain dispute, the Un- 
agreed to ai a meeting at Punta del trade representative, Clayton K. 
Este, Uruguay, last September. Yen tier, and the ECs chief trade 

. negotiator, Willy de Clercq, fafled 
Although 1 1 Of du 12n^onat- w a compromise that would 

mg areas have already been set, the Washington to recoup sales 

miestion rf agncuktne remuped wh£ n Spam joined the cooimu- 
ibemost difficult, with the United 

States pressing the 1 2-member EC Ulliled Siaies flrg ,^ that its 

to allow negotiations on agriculture faniiers have lost $400 million in 
to move more quK±ly than m areas, ^es of corn and sorghum products 
such as trade in goods and sennees. ^ a result of tariffs the EC forced 
The U.S.-EC quarrel under- Spain to impose. After a year of 
scored the delicate pohlical nature unsuccessful negotiations, the 
of the GATT talks, which are de- White House said last month that it 
signed to etimmaie protectionist would impose 200 percent tariffs 
harriers in a number of types of on some EC agricultural products 
trade, including — for the fast time unless the EC dropped its tariffs or 
— agriculture and services. It also compensated American farmers. 


Beaten. Bans M Mw/ow 

menbera-CrMUL upaaO. 


Jan. 28 

AM, PM- CM* 

415S0 

iSSnSiSftJ «Sii *w» * 9M 

4IS*| 411* *ua 

LtuMiMin. Parts and aHtclal ft*- 

i«A«- Mono Kent ood ante) <w**ilnp and 

AH priced at US Spar amen. 

Source: Reuter*. 
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Weekly net asset value 

Tokyo Pacific Holdings N-V. 

on January 26 , 1987 : U.S. $ 178.73 

Listed on the Amsterdam Stock Exchange 

Information: Pierson. HeWrfng* Pierson N.V., 

Herengracbt 214, 1016 B3 Amsterdam. 


GARTMORE JAPAN WARRANT FUND, SICAV 

Registered Office: LUXEMBOURG, 14, Rim Aldringen. 
Co nuMw ial Reg tete r . Smiaa B j 23663. 


The Annual General Meeting ol Shueboidets of CARTM0RE JAPAN 
WARRANT FUND. SICAV will be held at itansutered office, 14, Rue 
Aldriogeo, Luxembourg, oa February 6 th. 1967 m ll^Oia for the 
purpose of considering and voting upon the following mitten: 

1. To bear and accept the reports ot 

а) die management report of the directors; 

б ) the report of the statutory auditor. 

2. To approve the statement ol assets and Eahilitiea and statement of 
operations for' die year aided September 30th, 1986 and to consider 
declaration of dividend. 

3. To .discharge the director* and the auditor with respect to their 
pedununce of duties during the period ended September 30th. 1986. 

- A To dea the directors to serve until the nett annual general meeting of 

shareholders. 

6. To elm die auditor to serve until the next annual general meeting of 
shareholder. 

7. Any Other business. 

The sharehoUexa are advised that do quorum for the statutory general 
meeting is required and that decisions will be taken al the majority of the 
shares present or represented SI the meeting, with the restriction that no 
aharchrtidcr neither by himaeU nOr by proxy can vole for a number of shares 
in excess of one fifth of the shares issued or two fifths of the shares present or 
represented si the 

In order to take part si me suttaorr meeting of February 6 th, 1987, the 
owners of bearer shares will have to deposit their shares five business days 
before the meeting al the registered office of the Fund. 14. Rue Aldringen. 
Luxembourg, or with one o* the following finds; 


The Board of Direaora. 


Wt:' ^ 

N i'C¥tT! 




14, Roe AMringen 
Luxembourg. 


Admiral's Cup. a 

An exclusive creation of watchmaking art. 

In London ^ 

GARRARD I 

The Crown Jewellers J 

112 REUENT .-TREET LltNIVtl lA 2JJ TEL 0I-7V» 70;o % 
And at the fanest jewellers in the world For information, write tar 

Conim, rue du P6bt<^eau. 2300 La Chaux-de-Fonds. Swnzeriand. 1 
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15 319 BV BV ft* + V 5401* A3 Oft Am M 1 . ASS' : 6*5 495ft —83 f 

.me 5 11 SS M'.w 29ft 29ft— V 1 5.12 463ft Sep 488ft 488ft *Bi - a Jj4ft —01ft ; 

-ISr 8 319 19ft IB 19ft +lft * Sl< *79ft Nov 483ft 484ft 481ft 487 —83ft 

L32 55 18 2530 44» 43V 43V — 1* $->9 467V; Jon 4.90 450 488 *88 —SO’: ■ 

L10 68 46 40ft 59ft 40ft + ft I 133V 4.95ft Mar AW* 4.96’ » 49Sft *95ft —ST. , 

.12 £7 12 1B3B 42ft 40V 41V + V ' SSlto 580 Mow LW. —82ft r 

8 28 27V 28 I En.SoIm Prev. Sales 3638 , 

JO SJZ 12779 23ft 23ft 33ft + V ! Prev. Day Optra Int 76602 up 1895 ! 

5S g£~**! *gr_«eANMEAL(CBn j 

IK lid A ! TOiora-ttMorsPOTton 

IJ5 112 S ”5 + ^ 162.10 140Jb Mar 143J0 144 00 14260 M3 10 -TO ! 

17 ,r5 --5 W*70 13950 Mav MUD 14160 139 sc I40.W —JO , 

— , ” '2 !gj£ + 1 }* 15*00 13950 Jut MH70 140.70 138.90 13940 —JO i 

15 % ^ W7 - 5B 13P8B 14080 0650 13910 ^70 

*•] f it 5 «L. + i H ,s7 -“ »U0 Sep 139 JO 139JB I38JC 13856 —1.10 ' 

l !j* 24 *5 2 152OT 13880 Oct 13980 13980 13800 1385G —10 i 

ffl In w-^n SS ££ 1 ¥ 2 15 +i» ’a™ Dec 13*80 UMO i38K 13960 +.40 , 

50 48 12 .7040 Hft WV 25ft + V I!0*0 139. W Jem 13980 +.10 ■ 

o, . - ]? «;* + £ Ext Soles Prev. Soles UJ9S ; 

" H H son 311* 30* 31 + to Prev. Day open Inr. 43864 ueVW ! 


5*i“ — | 5800 barnuumuin- denars Per torshel 


ZFb 13ft TrilEnp .10b A 13 290 171* 17 


2Bto 20ft TritE Pi 280 78 
45 43 7UC5EP 130 53 

24 10V Tube* s J2 15 

16ft 14ft TwinDs JO £9 
48 2MV TVCOLS 40 8 

17ft lift Tvler 60 3J 


83 25ft 251; 25ft 4- V ' 


43 TUC5EP IX U U 154 42ft 62ft 42ft + ft 
10ft Tulle* S J2 15 IB 401 23ft 31ft 31ft— ft 


JO £» A 17ft 17ft 17ft + VI 281ft 

.40 8 20 195a 48 471* 47V + ft j \.9S* 

60 U 18 ' 102 127* 13ft 12H— V ! Est.Sales 


22S % V % 

lJOj 104 13V 131. 13ft + ft 

4 M12 II 10ft 1DV + V 
220 U 7 2489 74V 2-1 V* 24V— V 


2-64 Sl 9 12 
Ui 85 16 
1.70 12 13 
I 4J5 1.1 
; 67e 6 II 


Sl 9 12 120 4Sto 45 45 — ft 

85 16 1810 21V SB% SM4 — ft 

2 2 13 2089 54V 54V 55ft + ft 


I 4J5 1.1 1 441 441 441 —49 

i JJ7e 6 II 22 lift lift lift— ft 

L 80 1.9 21 034 42V 41V 42 + V 

11 327 28ft 27V 27V— IV 
s 88 J 45 830 31V 30ft 30V— '4 

68 28 21 11$ 17ft 17 17V + V 

193 24ft 24V 74ft 

1.16 26 7 *80 44V 44V 44ft + V 

n 9 1073 13V 12V 13 — ft 

3484 5W 4ft 51* + ft 
2.12 76 7B 28 V 37V a + 1i 

5J9e AS 13 2747 107ft 104ft loo'll— ft 
94 278 5V 5ft Sft— ft 


34ft 13V Ultmte 

32v irv» untFrv an _ 

141 76 unHwr 298e 21 14 40 142 141 141 +lft 

255to 137V UidNV 4.14# 25 15 176 249 1 * 247 1 * 248ft — 2 

A3V 41ft UCoirw 164 25 24 2757 44ft 6 TV 64V +2ft 

24’* Iflft ucorbs 150 48 12 17040 25ft 34V 25V + V 

13ft B UntonC 10 345 IT* 8ft BV + to 

31ft 21ft UaElec 182 U II 5093 31V 30'* 31 + to 


57to 39 unElpf 4j» 7 A 
29V 27 une Pf 2.98 M2 
261* 20ft UnEI of 2.13 8.1 
26 UnElpl Z72 98 
93ft 78** UnElpf 7.44 BJ 
94 72V UEIpftf 880 88 


i SUGAR WORLD 11 (NYCSCE) 


1 12X00 te- cento aer Kk 
9X4 875 Mar 

785 

HI 

7J1 

7.91 

9X2 

WM 

MOV 

7.99 

T.45 

7.99 

9.92 

617 

Jut 

80S 

53 

7.90 

8X2 

KJO 

. 624 

SOP 

811 

All 

8X3 

«X0 

641 

Oc* 

8.15 

8J4 

801 

813 

8X9 

704 

Jan 

M or 

855 

870 

8X2 

823 

851 

8J5 

7.90 

MOV 




860 


I C1RT- 0•P04'J"" y,, 

; st numon- 8gsM nopci - *ui 

1 9*47 88 30 J* 01 44 n 

f ESI. 5aies P 1 *' 

j Prev Da» Open in' " 

: KURODOLLARStMMl 

| n«MHW48sMU>ML nH «145 

; Hs kS H 8S as 

i\t\ ss 2s ss «“i ill 

SS 815 ok SS S» feS «?• 




. . .4 < W 


+ 95 ‘ Esf.SOTes 


Pin Sillpt V M 


.L4U **fal 


44ft 481* UAL 188 11 =4092 S6ft S4V 55ft— ft 

32* 75ft UCCEL 30 173 Sdto 29V 20ft + ft 

36ft 15V UDC s 280 9.1 7 207 22ft 21V 22 — ft I 

29 22V UGI 284 7.1 B? 28ft 21ft 28ft I 

13V Bft UNClne 15 319 8ft 8V Sto + V 

31ft 2SV UNUMn ,IOe J 11S5 30’.» 29ft 29ft— V I 

18ft lift URS -15r 8 319 19U 18 19ft +Jft ‘ 

44ft 34ft USFG 2J2 55 18 2530 44ft 43ft 43V — to 

591* 52ft U5FG pf 4.10 68 44 40V 59ft A0U + V 

44ft 24V, use s 1.12 Z7 12 1838 42ft 40to 41V + V 

32ft 17ft USPCIs 8 28 27V 28 

28ft 141* USX 1 JO SJZ 12779 23ft 22V 23ft + V 

53ft 23ft USX pi 4.40ell.I 94 39V 38ft 391*— V 

2Bft 22V USX Of £25 85 335 24V 24V 26V 

106 84V USXpf 10JS 11 J 25 94ft W 96V. + ft 

1ft ft USX wl BA Vs V V I 


I Es>. Sales 29538 Prev. Sales HaOl 
I Prev. Dov Open mj. 105.982 OH 959 


COCOA (NYCSCEI 


H- Spar Ian 
1787 Mar 

1840 

U48 

1822 

IBM 

1828 

MOV 

ISM 

1878 

1843 

1865 

1850 

Jul 

1905 

1909 

1897 

1899 

US2 

Sep 

1938 

1940 

1928 

1929 

7925 

Dec 

ms 

1976 

1933 

1958 

1940 

Mar 

2000 

2000 

2000 

TO 

2000 

MOV 




2017 


I 7385 1787 MOT 1840 18. 

; 2240 IBS® MOW JIP4 

] 2290 ISM Jul 1W5 19C 

2310 1882 Sep WM » 

( 2320 M2S Dec . W TO 19. 

I 3080 I960 MOT 2000 201 

I nos 2000 M0V 

! Est. sales Prev. Sales 1360 

I Prev. OavOnealni. 25.741 an 115 


Prk'y DOW Oflen Ini IkMMT W>4J4? 

EUROPEAN CURRENCY (IMM> 

mOOOumft „ 

11120 MOM . 

EsuSaicr. 4 

Prev. DOV open Ini- • OTt > 

BRITISH POUNEHIMMI 

t rGsr m \jS*TS2 ? '‘SSffViM i 


H5 ffi Sapsa 8 **- 


IflSte 54 54 54 + to 

77 29V; 29 2Fi— V 
1 24ft 26 ft 26ft + ft 

7 27V 27V 27V + ft 

2060x93 92ft 93 +134 

I500X 91ft 91ft 91ft +lft 


29ft — ft ! SOYBEAN OILICBTI 


ORANGE JUICE (NYCE) 
rskQQ hk- cents per lb 

13380 83.90 MOT UU5 118.95 117.70 11L15 

mm Ww 119J0 11980 11860 119.D0 

13SJ0 84 J5 Jul 11950 170.70 ISOS 119.45 

U4 jb io7 j» sen moo 12150 rates lauo 

13550 MOJO Nov 12050 12050 T20J0 12165 

13390 115.00 Jan 121.45 

USJO 121 JO Mar 12)65 

Mav 17145 

Esl Sales Prev. Sales 1886 


153 IQV lav 10ft + ft ’Si; Si! liS Vo 

J8 r J 30 876 »ft 2747 2Bft + ft ^ ( u "S y,rf 175 59 

60*1.1 17 556 34to 34ft 34V + V ^ >L. H JJ. _ 

.74 13 12 191 33 3ZVJ 321*- ft JR* iSJ H5SL 

It 570 17V 17ft 17ft— v *i* 2J* HaSM?- no , 

1 JO 26 14 337 44V 461* 46ft K? Sv liin^f**** A 

A4 1.1 19 5404 38ft 36V 38ft +1V K; H ! “'T, , 7 A 

60 2.1 30 351 391* 29ft 294k - V IL JJ2 ' ?®k id 

M 16 11 1739 25% 25 25 + U S3? m5mi25 *** * 

99 42 21V 20V 20V -lft H> m 2 S aS«l «a -ic 

1 17 95 28 )2V 12V 12V- V 212 ■“ u 


18V 11 UnExn 165c 95 22 144 17V 17V 17V— V 

72 44!* UnPcc 2.00 29 2590 70ft 69ft 49V + V 

144’.* 104ft UnPc pr 7JS 5.1 289 U5 143<A 143ft — to 

imft 571 , Llnisvs 360 73 3337 97’i *SV 97 +1 

65V 48V Untsypt 3.75 5.9 1808 63V 62V 63V + V 

2to 1 Unit 38 2V 2ft 2ft + ft 

20V iff* UAAtn JMe J 40 1151 21to 20to zi +73 


48800 tbs- donors per 100 JUS. 
2025 1+10 Mar 1495 

54.95 

1658 

1678 

— 16 

2090 

14.40 

Met 

1725 

1725 

16.00 

1707 

—.17 

1870 

HJ5 

Jul 

17-42 

17-46 

I7J5 

5728 

— .V 

1840 

146$ 

Aub 

17.41 

1703 

17.18 

1722 

—.15 

17 JO 

MXI 

sea 

1748 

:;jc 

17.15 

1725 

-.12 

17.40 

MX2 

00 

1725 

1725 

1736 

17 08 

—22 

I7A5 

15J2 

Dec 

17 JO 

I7JC 

1705 

170$ 

—25 

17.20 

1557 

Jan 

1728 

1728 

1705 

1705 

—22 

EffL Sales 

Prey. Sate MJA4 





Prev. Dav Oaen ml. MATS all IBS 


Metals 


COPPER (COMER I 
25JU lbs.- cents per lb. 


*iv 22ft unBrna 12 23 41ft AH* 40V— v 

32ft 231* UCbTVs JIB J «9 443 27ft 2tV 2544— ft 
36ft 27ft Ulllum 232 75 6 103 31ft 30V 30V— V 

17 14V Ulllupf 1.90 II J 48 16ft I6to toft + ft ! 

24V 12V Unbind 64b 3.9 to 91 161* I6V 14V + ft 

51V 34V Unlit no 6 S 34ft 34ft 34V — ft 


Prev. Dav Oaen ini. 80J57 up 1521 


48 16ft toft toft + ft ; 
91 161* 14ft 14V + ft 
5 34ft 34ft 34V— ft 


Livestock 


31 to 22ft UJerBs 56 35 II 2S7 2ff* 24H 241* — ft 


9V 9ft 9U + ft 


45V 31ft SP5TK 56 26 14 391 39to 39ft 39V 


2tto 9V UtdMM 
3'* 2ft UPkMn 
41 30to UsalrG 
9ft 4« ( U 514am 
47V 37' 2 USLras 58 15 12 


49 35 NSPw pf 360 77 

58 43 N5Pwnf 4.10 7J 

60 43 NSP pf 4.18 6.9 

64 V 46 NSPw pf 456 7.1 
103V & NSPwsN 75* 76 
98ft 72 N5Pwpf 750 7 2 
38V 25ft NorTel 60 16 
5ft 3 Nttioatg 


3&0z 54«* 56* S6to— to 
30x 40 40 60 + ft 

KU 6i 44 44 +lft 

2000ZI03V103V 103V + V 
B50X 97 97 97 - to 

3110 38V 38to 381* + ft 


51V 36ft Nortrp I JO 36 33 2179 41V 39V 


21 13ft NwSIW 
44V* 35 Norton 260 


98 18ft 18 IB 
614 45 43ft <5 


5ft + ft 
40V— V 


21 V I IVl SSMC n 

14ft 10V Sabine 64 J 

14«i 10V SabnR 163e10J 8 

1 6ft Id SftdSc 17 

ffft 2V StsdS wl 

38V 77V SattKki 52 .9 29 

39 22ft StJoLP 168 56 ID 

171* BVj vlSalant II 

74ft 34V SaiJIeM 56 5 34 

57V 37 SatoRU) 64 16 10 


387 19V 19ft 191* — V 

158 15-to 15V 15V 

90 14Vi 13ft U 


CATTLE (CME1 
40600 ftn.- cents ser lb. 

6157 sue Feb 4US 61 IT 4267 +I.1C 

4152 »3D Apr 61.47 4255 6165 420C +33 

4665 5*25 Jon *32 S 4C65 42.10 4057 —68 

58.47 SOS AUO 5830 53ff7 Sfi 1C 5832 +02 

56.92 5363 Od 5655 57i5 56k0 56J5 

58.10 5450 Dec $740 5760 5750 5763 +63 

57.70 Si 19 Feb $763 5753 57*0 57 SC 


17 366 toft 15ft 15V + V ! 


57 4ft 4V «* + to I 
52 .9 29 416 35V 35 35ft + ft 

68 56 10 ex 37ft 37li J7ft + to 

II 19* 11V lift lift— V 
56 5 34 291 72ft 72to 72to — ft 

64 16 10 15530 39ft 38to 39 — to 


42to 28'* SDteGs 258 66 11 441 37V 37* t 37ft + to 


. ,!? ’5? ’i- - ' 6 i-“ MJD APT 4147 42 

.12 J 11 5138 *7V 3JV 41V +T* j 5^ a£ H 

47V 37'.- USL60S 68 15 12 40 *7ft 44ft 47ft +l" J failO ^ SS: 57 

j’i s* saai JL B J&J 3 J 

If, ‘!3 BSR S “ “ ", “J % 1“ : s 

Uto 8to UStekof 150 126 17 10V 10 1BV + V I FEEDER CATTLE (CME) 

54ft 39ft UnTeoi 160 26 14 6454 49ft 49ft 49V + ft ' 44JXU lbs.- cents per lb. 

3Tft 2JV UniTel 1.97 75 5964 27 26V 24V l +658 5655 Jem 66.10 66 

22V T4to UWRs .92 4J 16 67 IK* 19ft 19V + ft 64.95 54J5 Mar 4665 47 

771* 10to Unllrde 58 15 Til 15 14ft 14V— to 66.10 57 m Apr 4560 46 

15V 9to UnWor 50 15 8 7b IT* 17to 13 1 6500 SSJSa Msy 6+75 45 


73 JO 

50X0 

Jan 

Feb 

61 JS 

6125 

MJS 

40A0 

40.45 

-.70 

—.70 

7000 

5820 

Mar 

6IAI 

6U5 

40.75 

68.75 

—.70 

70.10 

5U0 

May 

62.15 

62.15 

41J0 

4125 

-xs 

4995 

5920 

Jul 

6165 

at me 

6125 

6IJS 

—AS 

70 JS 

59 AS 

Sea 

6200 

62X0 

62.10 

42.15 

— XS 

4950 

40X5 

Dec 

6160 

6160 

6200 

4*iin 

-AD 

70X0 

BOAS 

Jan 

43J0 

43X0 

6145 

43X0 

—A0 

&8150 

6405 

64.15 

46X0 

40 » 
6090 
4220 
44X0 

Mar 

Mav 

Jul 

Sap 

6425 

64 23 

63X0 

4150 

41X0 

44.10 

44A0 

—25 

—25 

-25 

-25 


! CANADIAN DOLLAR (IMMI 

' IS sS ioi :■£? 

i n» Iw DK -Urn tool TV tS 

+KA 70S? MOT 7480 --VW ■ 7*7 ♦» 

Eif. Soles T 004 prey. Sows aTI . . 

I Prev. Dav Ooen In* 24*40 up 2W- 
j FRENCH FRANC lUWMt 

t IW» *W. 

Jan liwo 

| Etf SoJrt 10 Sofr* KB 
Prev Dor Oban tm. JOJ up 100 
. GERMAN MARK (IMMI 

1} *"Sl^ rt ■’45S n, ^‘ 1 *s2f , 'jfi 

j IS S* S.TU ATM IM AMS +U 

1 ESI Sdn 43.1*5 Prev. Me* M*. - 
; Prev Dav Oncn I nt 04.113 «o4.. , 8J 
J JAPANESE YENIINW 

• SOOT ven- 1 TOcTteaualsSOOODOUi .. 

1 ' DM449 605650 Ma> 00«*-M OOM.'B 00*570 004*73 —U. 

Efts? jun Mjflj «;!;/ SKfi&ffiSS • 

004700 006140 Sen 0047*v ®**4S 006490 OObOM - —If 
0067SI OE473’ _Wv __ „ _ *6^ T** 

J Eli. Sam TO.’TS Ptry Sate* li-M? 

Prev DavOuen inf . 3*53- w> 1422 


bitnim 

fu/un* Mir#»V 


c.-y- rie*. 


•• : i.w 


mAMOM-v «*5>o flosen -i 
iun IUA1U 00*70' OOfin mutt , -li 

Sen 00674% 00*745 004690 BOOTH - -li 




—AS ! prrv Da* Oaen inf. 3*53-' up I 


Est. Sales siwo Prev. Sales *.173 
Prev. DdV Oaen in!. 74582 uo4!9 


42ft 29V Norwst 150 45 11 784 42 41ft 41V + ft 


37V* 28V Nova 
46Vg 29V* Nucor 3 


J*e .9 17 5*2 37ft 34to 36V — ft 
52 5 14 B85 371* 34V* 37ft +1 


Jlft 47V| Nvnexs 3^8 4.9 12 S543 71V Tift 71V— V 


2to ft Ooklnd 
19 II Oakwds 
37V 22V Oca PM 250 IS 
SBV 57V OodPpI 655 115 
125 115 Ocd nl it m 1U 

18V 10V OOECO J51 
SOft TTl Ooden 200 A1 


1547 Ito 1 IV 
12 27 14V 14V 14 V- to 

75 33 4729 3? 31V 31ft— ft 


BV 6V SJuanB .<3e S* 147 7ft 
12V Bft SJuanR 2 60c 49 9ft 

33 24 SAnilRf 20* 64 18 45 31V 

24ft 16ft SPeEP 288 155 111 19 

39V 26ft SFeSoP 1J» 35 2348 31'* 

44ft 23to SaroLe S UH 25 20 3157 44 

51% 49'.* Sarol. pt 177e iff 76 Sffft 

19 16 SauIRE 50 15 43 3 16V 

Uto 10'* SavEPS 58 45 II 201 20V 20 

47ft 231 « SavEA 154 35 I 45ft 45 

14V? lift SavE pf 158 96 2 IJ 1 * 13 

777 2ft 2 
I 3V 3 


147 7ft 7ft 7ft— ft 
69 9ft 9ft 9V + V* 


lift 101* UnvMRn 


UnvFds 50 331 M 577 26ft 26 


T30 S5VL S5ft 55V 


4to IV Savin 
4to 3to Savin pi 


350x12211:120 122to +Ito 
39S I6to 15to 15V + ft 
1727 49ft 48 49V +1V 


42ft 28 to SCAN A 254 5J 13 1019 39ft 38 


22to 16V OfitaEd 132 8.9 9 2045 21V 2Ito 21V 


47 36ft OflEdpf A40 9 A 
50 37 Of, E Opt 4J* 95 

49to 37ft Oh Ed Pf 456 9A 
79*to 31 OtiEdpf 754 95 
82to *0 OhEdpf 756 9.1 
32ft 27ft OhEdpf 350 115 
34V 31 to OhEdpr 352 115 
97 76 OhEdpf 9.12 95 

91 M, 69M, OhEdpf BA* 95 
104ft 97 OflEpf 1076 1113 
18V 11V OflMatr A0 25 23 
33V 2W OtiPprH 175 125 
27V 22ft OhPpfG 257 85 
IlSSjiOB OhPpfA 1450 125 


700X44 44 44 —1 

200X4BV 48to 48ft 
TOO* 48to 4Hto 48to 
10J 77V 77ft 77V— V 

mu am sow into -2 
39 31 to 30V 31 + u 
31 33ft 33 V* 3T« 

200* 97 96V 97 +1to 

400* 911a 9lto 91’> 
102105ft 105ft 105ft 
64 17ft 16ft 16ft— ft 
22 30ft 30to ms 
6 22 26ft 27 +to 
300*1 13ft 113ft 1 13ft— V 


10 B’% SeMrn S3 9 

90 S9to SdirPIo 120 U 23 1935 09 

37V, 27ft Setilmb 150 33 4067 36(6 

14ft B to SciAH .12 9 88« 13V 


14ft Ito SciAH .12 9 

n 51 SeuMP 154 15 

ML* 12 Scoftys 52 3.9 

34to 12ft SeaOrt 52 2J 

141* 7ft SeaClaf 156 125 

16V IDto SeaC0ia2.il> Ul 


.12 9 889 13V 

154 15 16 1292 77ft 
52 19 16 550 lift 

52 2J 376 ISVs 
156 125 7 11V 

110 Ul 30 14V 


17 Oft SeoC PIC 2.10 145 91 14ft 

Sift 34to SeaCpff}4.12 105 41 38ft 

71V 37V Seojrm IJD 15 IS 2646 69V 


17ft 12to 5009UI 
47to Uto SeaiAir 58 
31ft 231* SealPw 1.10 
50V 37V Sears U6 


44 17V 
58 M 21 545 45V 


a 14 297 31 
13 7109 46” 


118 107V* OhppfPl4JM 123 100*114 IT4 114 —1 

38ft 26ft OXtaGE 118 6.1 14 347 36 35ft 36 + to 

12 8V OlcloG pf 50 7.0 ISO* life llto Uto + ft 


41 to 29ft SccPdc 14 17 t 14UX40V 
44ft 27V SveeCp 58 1.1 25 S31 43ft 
29ft 18V SvCPwl 11 39 


T2 8to OlcloG pf 50 7.0 150* life llto llto + ft 

53ft 37ft Olin 150 35 IS 929 48to 4Bto 48ft + to 

• 9 6V Oinncre 40 295 7V 7to TV— ft 

1|V 9V OneWo 50 25 3B 428 MV 14 14V— V 

38ft 27ft ONEQK 156 45 15 182 37V TtVt I7V + V 

40 27V OronRk 218 43 12 233 34V 34V 34V— to 


9ft 6ft Oronee 

4to m Orlenr 

40ft 26V Or kmC J6 29 

34ft 25ft OrkaiC ptl.12 80 


WA-lOft OrlanP 
Uto 8 Orion pr 50 48 

38 to 23V OulbdM M 21 

30ft 18 OvShlp '15 


30ft 18 OvShlp 
20'T BV OwenC n 


154 8to Bft Bto 
12 TV 2ft 2V 
156 27V 26V 24V— U* 
„ 3 24V 26V 24V— V 
1041 lkto 15V Uto + V 
14 10V IDto 10to— ft 
310 3»* 30 3BV» + V 
108 an* 20 20ft 
3419 20ft 19 1PV— V 


29ft 18V SvCpwl 11 29 

IBto 4ft SvcRea 204 )7to 

28V 21 Svomstn 599 28V 

28 15V Shoklee .72 33 5 255 21V 

25 12V Shawm j M 25 15 195 24to 

47to 34 StMlIT 297e 45 12 1414 471* 

MV 22ft Shrwins 50 15 19 1343 34ft 

12 4'.* Shaetwn 10 717 7ft 

UV ISft Shawm 58e 25 20 181 Uto 


30V 

19 

31V 

437* +2V 
50V + V 
16V- to 
20to + to 
45ft— to 
13V + to 
2ft — to 
3ft 

39ft + ft 
9 

88'* +lto 
34V + ft 
13V 
77ft +2 
13ft + V 
ISft + ft 

iiv— to 

MV + V 
14ft 

38 + ft 
69ft + V 

Sr* 


31V 23ft UDLeaf 1X8 35 12 174 JIV* 31 


374 IIV Uft lift— to 


22V 13ft UMfchn 


526 15V 15V I5V- ft 


30V 1SV Unocal 150 14 19 5079 29ft 281* 29 + 1* 

120V* MV Uplohns 152 U 29 3304 113ft UIV 112ft +tft 

491* 35ft USLIFE 1J0 25 II 168 46ft 441* 44V*— ft 

12ft IOV UsIleF 1X8 93 B7 12 Uto llto— V 


5*25 Jem 4*10 4*40 4*90 4*3S +.15 

5*75 Mar 4*85 6755 «l6S 670,' +27 

57X0 Apr 4580 6422 4565 6*15 +25 

5853 MOV 64.75 65.15 MAC 6*85 +» ! 

5885 Aw 6353 64.15 635G 6AB5 +4] 1 

5B.K Sap 62J0 6330 »27C *120 +40 I 

57.70 Od 6180 6130 6770 63S5 +50 J 

59 45 Nov 63-20 *330 6320 6150 +.40 I 


EsLSales 1502 Prev. Sales 2252 
Prev. Dav Open inr. 1L37I us 600 


Uto llto— V 


37ft 25V UtaPL 223 75 13 *39 2FV 29to 29V— to 


77ft 74to UlPLpI 226 84 
26ft Sift UtPLof 2X4 75 


3 28to 2T« 2>to I 
2 24ft 24ft 24ft — V 


HOGS (CME] 

30000 tbs.- centsoer re 

54JU 40X0 Feb 4960 5D2S 4925 4982 


AL13MWU U (COMEX1 
Aixoo ibs.- cents per lb. 

57.60 54 0C Jan SU0 

Feb ,57 85 

59.40 49.15 MOT 5320 5*15 5X70 54X0 

57+5 49.40 MOV 5185 54 10 5305 54 00 

4045 50 00 Jul 5065 5165 5X65 5X85 

52.15 5650 Sen 5X90 

Dec S4.1S 

Jon 5425 

Mar 5450 

May 5460 

Jut SATO 

Sep 5*80 

Est. Sales 45 Prev. Sates 2t 
Prev. Dov Open Inf. 833 off It 


( SWISS FRANC (IMMI 

, soerlranc ipoinieawslisaWI ■ , 

! *463 Airs Mar 6to0 »W 6UI 

! 6700 S450 lun *800 aAX- 66*4 *ft* 

6142 50a Sea 4820 *830 AtoO +22 

1 4*80 59U Per 4816 +86C 48M MN 

+25 i Est Sale* J959? Prev Sotos 
+25 : Pi ev Dav Open ini 3*235 ue *,459 


tWAPANT MOTH* 


a**-* *» 


industrials 


34V 22 ft UtiliCo 1.48b 45 U 208 34 32ft 33 — to ! 

37V 321* UtilCepf+12 11.9 4 34ft 34ft 34ft ! 


25ft VFCPS JI 12 15 841 33<* 22 1 .* 33V + ft 


Uft 6to Valero 

25to 18V Valerpf X44 IO 


4242 9to 9 91* + V 

67 34V 24 34t% — to 

1® iv iv iv— to 


3720 Apr *537 *5_57 44.T5 4i12 

37X0 Jun 4485 4720 4657 47X0 

4030 Jut 47 JG 47.1S 4667 44 90 

42.75 AW 44.40 44.90 4440 4457 

40.10 Oct 4 1.10 41.10 xa85 4087 

4055 Dec 4>50 4113 4137 4140 

40X0 Feb 4CJ0 4195 40-TC 4087 

38.10 Apr 3B55 MJ0 3855 3L73 


+27 1 SILVER (COMEX) 


Esf. Safes 7.117 Prev. Sales 11633 
Prev. Daw Open Ini. 27+0 uo9S3 


37to 77to VonDrn 1.10 15 11 ID4 31V 31V 31ft + V 


lTto + to g 

R:a | 

V4to - to ,44 
67ft + to *- 
33V + V 
^+^ 44 

SJ + S \ 

44 _ il 

-fito + v 2; 
4V + ft 


25 20 IBS Uto 


19V SierPac 122 *7 14 301 25ft 


38V* 29to Signet 124 14 10 
550k 35to Singer 60b .9 10 
41V ®* Singrpf 350 85 


4W* 37V Own III s .95 U 19 3001 5»V 59ft 59to + ft 
18ft 13VB Oxford 50 13 T5 288 15ft 15to 15V— to 


3»ft 29to PHH 1X4 10 14 159 15ft 34to 3+U— V 

S.. I 7 ’* 1,4 ^ 14 1=32 8516 Kli 

3TA 25 PSGro 69 12 47x36 35ft 36 +V 

mi 14V PacA5 154 *9 102 17V 16V 17V + V 

Uto 19V PccGE 1.92 7.1 1011834 27to Z6V 271* + V 

SJto 45 Pacug 368 46 14 1292 S21* 51 V 52V — to 

T7V 10V PacRes B 313 13ft 13 13V 

»to 20ft PacRspfZXO 80 17 24V 24to 74V + V 

17V 13 PoeSd .40 2X 19 105 UV Uto Uto— to 

43ft 40V PocTels 3M i3 12J939 58ft57to58to + ft 
39 31 Paclto 140 66 13 5387 37V 37to 37V— ft 

3»to 36 PalnW S 53 16 15 3871 37V 35V 37V +IV 

?■* 4 PanAm 4537 51* 5V 5V— to 


21 12V SkvIifM 

6to 114 vlSmlfti 
106ft 74ft SmbR 
50 
33V 
MV 

33V 
Uto 
36V 
45V 
27to 
34to 
43ft 
41V 


68 19 17 583 16V 
729 4V 


S IV Varco 
M’* 22V Varian 24 IX 
Ito lft Vailty 
17V 13 voro 60 19 27 

19ft 13 veeca 60 22450 

101* Sft venda 
MV 13 VestSe 1 20a 85 
ISft 41* vestrn 11 

44V 25 u Via an 1 28 J 

86 SO VaEPpf iXO 7 J 

100 87 VoEPrf BJX 8 l7 

ifllto 71 VaE PlJ 7.72 7X 

97V 72V VaEP Pf 720 76 

34V 17 Vishov 14 

2Sto 17 visteCn 1) 

80ft *71* vamad 19 

1*4 88ft VulcM 2.94 XI 17 


I&Q 3V 2to 3to— to 

24 IX 1734 26 35V 25V— ’« 

»U 2V, 1 2to 

60 22 27 57 14 13ft 14 + vt 

60 22450 440 18V 17V 18 + ft 

89 Bto Bft 8ft — ft 

20o 85 66 I4U Ufa Uto— to I 

II mes 6 Sto 5ft + ft 

28 j 1142 4|Va 41V 410: + to 1 
MU 2002 65 65 65 ! 

OX 8J 1 TV : WV» 981*— H> t 

.73 7X IMOx 99-a 98ft 98ft 
20 76 380,95 K B -lft 

JI «’•> 21V, — V ! 

II 503 Jff.a 24ft 25 + to 1 

19 1 74% 76V 76V— V 1 


-as 






+23 

7090 

5102 

Jan 

5700 

5700 

5700 

5404 

-70 ! 


5470 

538.0 

Feb 

5570 

SS9X 

557 0 

SbO.7 

— 60 : 


7768 

5110 

Mar 

5720 

5720 

5602 

5632 

— 00 . 

—.13 

752X 

5=90 

May 

5780 

5000 

5660 

S69J 

-80 


746 0 

524.0 

Jul 

5830 

5852 

5710 

5750 

— 80 


779 7 

532 0 

SCO 

5900 

$900 

5782 

511.0 

-80 


694.3 

5432 

Dec 

5980 

6000 

5B7J 

589.9 

-10 


607 0 

5530 


5900 

$900 

5900 

$930 

—8.1 


45 7 0 

5350 

mot 

6070 

6070 

5980 

5980 

-8.1 


646.0 

5470 





6058 

— 8J 1 


6600 

5800 

Jul 

4200 

6200 

6U0 

6112 

-84 | 


4460 

5B8X 

Sea 

620.0 

6200 

6200 

617.9 

-8X 


LUMBER (CME) 

130XMbd.fi lpfN IXOObd II 

18*40 IS300 Md( 19'IA 1 J9 53 184 70 18538 -Jt 

17890 15550 Mav I tojg Ul U 1VI0 U8J0 - M 

17760 14*10 Jut 17B.40 '8SI I1U 172X0 -120 

17780 is»s9 sc® 17H80 1/1 .to loan mm -i5 

17300 14*73 NOW V-'OO 1*700 IM0O Ib6tt -180 

I41AO 144X0 Jen 1*600 14+ « l»7m I+2JD >2 si 

141.00 15600 Mw 161.10 16118 IAMB lb) M +250 

Est. Sale* 3.150 Prev Sales 1,7*9 
Prev. Dav Open tnf 66»uaV8 


- A" 4fflC«N 

. .. i '.v.ipef* 

•-*<’> .W-M 


: ' ; *■ •’ ■'( 

1 -v.». 


COTTON 2 (N VCC > 


50X00 IM-ceitti per lb 

61 71 3095 Mar 

5»l$ 

VIS 

Nils 5S1I -100 .. . 

5416 fff.48 ~1« 

401$ 

31.56 

Mar 

V»«i 

$29ff 

5MAS 

3323 

JOT 

un 

*17$ 

5285 $6« —1*1 -• is 

S8JQ 

MJO 

Oct 

52X0 

VffbO 

MW 12W .,L1I . 

5860 

3440 

Dec 

55.40 

$540 

SJ*J 1X75 — |A Jtl. 1 tor- 

5869 

47.5b 

Mar 


s*n 

MIS S41S— 199 

$9.10 

>500 

MO* 

Jul 



UU -IH 
*900 -tl» 


•• • 

• •‘••r-r. .I ' 
. J \ *T\ Ky 1 


Currenc>’ Options 


ESI. sales 15X00 Prev Scries 1*710 
Prev Dor Oaen inf. 97656 uol753 


39 31 Podfa, 140 66 

3fto 24 PalnW S 53 16 

9to 4 PanAm 
3V lto PanAwt 
31V HU Pan EC n 2X0 66 

2>to 14V Parrilln 

39 74 to Pansph 24 6 

11 3V Pardvn 
21to 13V ParkEI .12 5 


4V 2 to Par* Dr 1 X4 1.1 


4537 5to 5V 5V— to 

155 IV lft lft— to 

L6 1804 30V 30V 30V— to 
17 2S1 Mto 20to 20V + ft 
6 21 .417 3S 37V 37'*— V 
1278 5 4to 5 + V 

5 U 316 22V 21V 21V + ft 
1.1 _ 570* JV 3V 3V + ft 


Uto 20ft ParkH s XO 25 lb 249* Uft 31to 31V 


20V 7v« Pattens 281 52 20 994 1EV 1BV 18ft 


19V 9V* PavNP 60 36 13 494 UV 11V lift— to 
Uto 15V PavCsn .14 X 14 1185 2lto 19ft 20ft — V 

42J* Uft PenCen OS .1 24 1231 55V, S4V 54to — V 

B8V 55ft Pennev 268 11 13 2269 BOV. 79ft 791* 

43V 3*V» PaPE 140 U 14 1201 40ft 39ft 40 — M 

54 m\3 PaPLpf 450 87 Ida 52 52 53 


SmkB 3X0 2X 16 1630 105V 104V 105Vj +1 
Smuckr 60 16 19 43 43to 42V 42V— ft 

SnpOns 64 1.9 22 1294 34V 32ft 33V + ft 

Snvaer 1X0 105 380 11 isft 11 

Snvdrpf 2X9 lOX 26 21to 21 21 

Sonol 2J0 65 1029 31V 30 V: 31 — ft 

SonyCp X3e 1.1 18 921 20V 20ft 20V 
SooUn 185 34ft 24V 24ft + to 

Source 260 IJ 35 43V 43ft 43V + ft 

SrcCppt 260 BX 19 27V 27 27ft 

SCrEnf 250 83 1 30'/, 301* 30V 

SoJerln 152 *J 16 3® 42ft 41V 41ft 

Souown )X0b 12 51 31 30V 30V + to 

SeetBk IJ2 11 9 ?2U8 42V 41 V 42ft + to 

SCalEd 2X8 *2 II 4380 361* 36to 36to + V 

SouthCo 2.14 75 923109 281* 27V 28 +16 

SoIndGs 2.12 5J 12 66 401* 3W 13* 

SNET1 2X8 5X 12 1017 57to 55 55V— lft 

SoRv pf 260 7.1 6 344* 36to 36'*— to 

SoUnCo -SS *3 332 12V I2to 12ft + ft 

Soutlnd 1.12 25 10 3367 4SV 45 45 — V 

Soulld Pi 4X0 *1 B7 6b 64ft 46 — ft 

Soumrk 377 25 8 1004 9ft 9to 9V 
Somkpf 11V127 84 41 MV 41 +l’,y 

So mi pf 231 8X 46 38v 27ft 28 — to 

SwAIM .13 5 15 2452 Uft 231* 23V— V 

SwIFot ... 21907 31V 3Ito 31V 

5wtGcs ]Jt *T 13 20S 21ft 21 21to 

SwBell 660 56 12 37B5 120to llOto 11BV — to 

SwEnr 54 2* 12 39 21ft 20V 21ft + V 

SwtPS 2.12 66 13 573 33V 33to 33ft 


» « vaerpr xou u amts 03 65 ! Mii*nciM.i*e>rui>u-r 

100 87 VaEP pl BJX 0.7 1 n V8Vi 981*— lto 1 o2ih^2 EL ^ P+tlA EXCHANGE 

S s ss. if $s ^ sss 

rMthui ? 3^1^141*=,* ;1fjs S 8S J l 1 

[ « I IU60 BrUtsb Pound vcMts Per aad. 

> w | j B Pound 1*. r r 12.90 

46 29V WICOR 140 *2 12 60 42V, 41V 41V- V ' Ini? IS ** *■£ , 

S6'* 44 WabRpf 450 7.9 30i 54ft 5^3 54ft + ft I ioii JtS H£ C 

%?&£ M ^ ,8 £”j:vys: =ssi lif ! ^ b 3 

|to Sto 54 li 23 »S Sft 'Sv Sv tlft ^C-NNMan Dollar^ 

13, 9ft WalUP IJffl BJ 100,14ft 17ft 12'i — ft ' 7*2 7r” •* l 

90V 54 Wall JOT 160 IX 7 90 B?to 89to ! ijS .S JT® . ' 

28 V llto WrnCS JO IJ IS 4441 24V 25V 25ft - lb I -? 7 ° ** **»._ 

561* 44'i WrrtCol 142 45 339 54 S5V 55ft I “"T"* MarfcKepli PrrenU. 

^*5 Wnmrl YAK 1 C TKfl mt- *0 lai*. n. 1 * 49 f r AJQ 


I PLATINUM (NYME) 

; SO irawax. dailOT»per travel. _ 

. 534X0 KMXO Fed 53150 -U00w 

I 46950 341X0 Apr 54350 517X0 S2Z5B 53400 —958 

495X0 41700 JUI 548X0 54800 52600 507 Jt ~9JQ 

' 69680 46406 Od SSI 00 SSI SO m® S41JB —9 JO 

i 41760 474X0 Jan 541.00 5+450 M0 00 54S.70 —*.30 

56650 498X8 A Or 558X0 55800 S580Q 550.30 -930 

: Est Sales 1717 Prev. Sales *076 
i Prev. DavOacn Ini. t*SI6 up 374 


40 42V, 41V 41!*— V ' 
30, S6ft 56ft 56ft + ft I 
37 21V 21ft 21V - V j 
248 5ft 5V 5V— to 


PALLADIUM (NYMEI 
lOQiravoi-etoirarsacrar _ 

Feb 132X0 12X00 I77JU 124X0 
15250 10X00 Mar 17550 12*50 12X50 12450 

Aar JO jo JO 30 

15300 11X50 Jun I2S58 12550 121X0 IUJS 

151 50 U4X0 Sea >22*5 122*5 >22*5 12X75 

13? 00 IU00 Dec 13350 12350 122X0 122J5 

12550 UJ.50 AAOT IU.75 

EV S0»« 8SS Prev. Sales 341 

Prev. QavOpcn Ini. e548 off79 


CM Sates 10X00 Pre« Sain. 9)00 
Prev. Do* Oaen Ml 2*827 mil 
MEATINO OIL CHYME) 

I 42X00 go* centsoer oal 

j 61.00 34 SO fee SIM S3 IS SOSO 5128—47 

! 55 » 3X25 MOT >1*0 5165 »U 5115 — M 

j 5300 SSffe Aar 1050 5070 «94D SOU +W 

51 JO 3890 MOV 49.14 49.15 4XSO OMKf -*.is . 

50» 38?S Jun 4820 4UB 47JD 4800 +56 

50 JB 32X0 Jul 47X3 479] 47*0 *740 *J0 

j EV Sales Pfw.SflVl P*38 

| Prev Daw Cknmmi 61613 ofl Nl 
I CRUDE OIL (HYmEI 
! ixoaow. dMianaerbet 

{ 1918 M65 Mar 1853 18*9 1862 1857 +10 

I 1197 1050 AOT U47 18 S3. UJ? 1841 +11 


f* \- ' 


■- •S'VIPi s 


* ■ 1 "■ ; •>*»; M 

•++■. jMriM 

a%-3 *a •- 


18 97 1633 AOT H47 1853. 1*37 

1875 1870 MOv 1877 1833 111* 

18.42 1850 Tun 18X2 1811 17.9* 

1827 MBS . JUl I7«B 1800 I76S 

IBJ0 IX9S Aug 1290 I7.«J U.86 

17.9! 1*20 S *P lf>5 1790 l*.n 

1605 Ii40 Od I7JS 1767 1710 

BUS U00 0*c I7.M »7.»0 17X0 

Est. Soles Pre,. Sate 31X01 
Pr«v. CN» Oath lot 125J7J wW 


SS-W-i IS ::il 

tut 17.M at© +1* 

17M I860 1765 1680 + 1| 


Awg l»OB 15*0 17.06 17.90 


aft i , •. . • 


11 •'** m 

’S'Mifi J 

J 

W i 

n # 

***>*•• 


13 9ftWdlUPl!jaO BJ 100,17ft 
90ft Si walljpf 1*0 IX 7 90 

28V IBto WrnC s JO IJ IS 4441 26V 

56to 46ft WrnC Pi 363 65 339 56 

69ft 45 WornrL 168 25 3350 69ft 

30V Mft washGs IJ6 *6 12 99 26ft 

3SV 25ft WshNOI 1X8 33 10 25 31 

31V 24V WshWt 268 87 12 467 281* 


SNET1 2X8 5J 
SoRvpf 260 7.1 
SBUnCo 60 *3 


68ft 351, Waste 56 X 34 
4Jto 27to Wallcjn .40 IJ 14 
2BV P* WavGas JO X 21 
4ft IV WeanU 
28 k* 19to WebbD JO .9 10 
lift ft viWetUc 
25 19V Wei no R 156 *5 19 

41ft 331* WeisMk 54 15 18 


571* 38to WellsF S 156 2X 


BJ 100, l?ft 12ft 12’i — ft • 

IX . 7 90 89V, 89to ! 

1 J 1$ 4441 26V 25ft 25ft - to 1 

65 339 56 S$ft 55ft 

25 3350 69ft 68 681*— to I 

66 12 99 26V 26ft 26ft- to ! 

35 10 25 31 30V 30V- to ' 

87 12 467 281* 2B 1 * 3Bto + ft ] 

J 34 10180 68ft 66ft 6Tu +21, 
IJ 14 293 3 I(b 30to 31 —Ito 

X 21 57 36to 25V 26 + '4 

ID 2ft 2ft 2ft + >4 
.9 10 326 U 22ft Uto 

. 378 to — 

*5 19 M 24V 34to 24to — ft 

15 18 28 36ft 36V 36to— to 

2J 11 684 55 54ft 55 + ft 


* ' GOLD (COME*} 

085 J 100 tror ci - dollars per travel. 

42450 38000 Jan 

T \ 45100 337JQ Feb 417X1 

! 42b DO 39420 Mot 41961 


Stock Indexes 


r 034 
112 035 

26b 9.1b 

X’.O 0 44 

>68 exr 

1.16 r 

one r 


03* ' 45300 

047 . 4S6 1 K1 


CJ* ; 4*0X0 35*00 

IW. 4*5X0 3*1X0 

r I ,73X0 J45X0 

r ; 473X0 J7IJ0 

r 479X0 378X0 

r . 484.00 399X0 

I 483XO 42*00 

r » 4*150 429X0 


22ft WHFM 2X0 12X 10 886 23V 22 


!7ft 9ft Wendvs 74 26 77 23*4 10ft 9ft 10 + ft Tyin 
35to 24V WestCa 52 16 19 171 341* 35ft 3*1* +1 sS 


mxoa French Francs-llMtoai a cem per unit. 
FFranc 1» r l*BO r r r 

16*12 160 r r r CU35 |* 

16*12 165 r 3J5 575 r r 

c^axoo Japaftee Yen-ison* of a out per pntf. 


38000 Jan 410J0 -578 

337J0 Feb 417X0 417X0 407X0 ,1060 — 4.W 

39420 Mot 41960 419.40 41200 4)2 JO -5.10 

34*30 Apr 421X8 431X0 611X0 4T4.7D -5.M 

35050 Jim 42550 43550 ,1500 41840 — 5.10 

35*00 Aug 42750 42750 41950 42260 -130 

361X0 Od 4J1J0 43150 41350 42*10 -5J0 

36500 Oec 437X0 437X0 43EJ0 429X0 — 5J0 


Eat. Soles 70X00 Prev. Soles 51759 
Prev. Dov Open ini.IALRH up 1721 


Feb 439X0 41950 430X0 433JD -570 1 
Apr 435X0 437X0 43500 43760 -5JO ; Pr * v Doy 
Jun 44150 — £30 l VALUE L 

Aug 445.^5 —570 | poin»onc 

Oct 450X0 45050 450X0 450.40 -&» I 258X0 


iff* 43V WslPlP 730a 17 13 3M 59ft 57V 59ft +1V 


2.12 66 13 573 33V 33to 


Spartan 52 2.9 13 773 18ft l7to 18 


54 40V* PaPLpf 450 87 

IM 77ft PaPLPf 860 B., 

»ft 27V PoPLdPrt.90 HI 
100to 72»* PaPLPT BAO 86 
lit 99ft PaPLorllXO 9.9 
97' i 70ft PaPLpr 8X0 83 

10#'* 77 PaPL pr 8.TB 8.7 

M 4IC Penwii 270 3X 16 

34ft 24ft Penwpr 1*0 4X 


101102ft 102ft 102ft 
2 UV 28V 28V 
6350,1001* 99 Vj 99to 
200,111 111 HI +1 

TOSOj n 99*1 9b’A + to 
20,100 103 sea 
93 571* 55ft 571* +2 
58 33 Uft 33 + to 


77V 48to Penned 2.20 11 68 1147 71ft 49V 69V— IV 

2*ft llto PeopEn 1J3 56 10 343 24ft zn* 23V— to 

42ft Uft PcoBov 30 5 32 448 47V 46ft 47ft + V* 

35'., Kto PeosiC S 64 2X 19 7367 32V 31'* 31ft— ft 

lift lBVPerkFn 754 23 74 11V 11 V Uto + V 

3*to Uft PerkEI 60 20 20 3270 31V* 30 aw. — ft 

>'* 5ft Prmtan SS* 7.9 6 571 7 6to 7 + to 

M ft 12 PervDr 72 IJ 22 IM 131* 13ft 13ft 

35V 23V Petrie S JO 25 17 165 28V 28to 28V + ft 

33 22ft PefRs 257# 82 'g 

20 lb Pel Rid 157 81 14 

3 1 Plrlnv 78 


SoodP 209 111 U 22'* U — to 

SPrinos 152 88 20 66 S4to S3 531* — to 

SouarO 1X4 3 3 14 1301 50V 49V It* + to 

Soulbb IMblff 27 3*54 131ft 128 131ft +SV 

Slolev 00 JJ 25 1473 36 24ft 25to — V 

Slolev Pf 359 65 110 50ft 50v, 501* 

StBPnt 58 17 18 267 2IV 21 to 21V— lb 

SIFB* n 2898 V* 9ft «V + to 

Stajof' J2 16 18 370 23V Uft 23V + to 

5tdOII 2X0 SX 1971 57 55ft 55V, —lft 

SlPcwt 150 29ft 38ft 29 

SldPrds 64 15 13 13 42ft 41ft 42'* + to 


Uft BV WsfcfTg XO 
Ito ft WCNA 
15V 3V WCNA OT 
28 14to Wlft>5L .24 
12ft 3ft wunlon 
37ft 18 Wnun Pf 
40’* lift WnualC 
7V 1ft WnUpfS 
13V ZVWnUpfE 
17V, bft WUTI OTA 


249 Uto 10V 11V + to 4*09 

400 1 7, I 44JJV 

- 5 bft bft iu + v um 

i-494 19 18ft 10to-V uS? 

540 4V 4V 4V- to 3S5 

^ 6 U U U + to *6X19 

5 Uto uto Uto +1 42500 Su 

25 3 2V 2V— to SFtSk 
,• 32 4V 3V 3V- ft 1 

1 4 JDV 9ft 9ft- to 


Financial 


TSTftwra 2l 3 Ito 2^- to ‘^-'“FrOT^enHperOTOT. 

13V 2V WnU pIE ■ 32 4V 3V 3V— ft 5 £33 « r . r 

17V? bft WUTI OTA ’ 4 JDV 9ft 9ft— to 4*33 « i r 

68. 64V WstgE 160 82 M 6195 Mft 631* 63ft + to ITS SI J r .J. 

49V 29 W Jive 3 1X0 2X 2O J0BO 50ft 4BV, 50V +2V ITti i? I ,yj 4ln 

Saw'll Wevern IJO E4 . 30 low 49V 48 49-* +li? 2*» M r “J J 

?5S *6 , 8* *Oto 591* 601* +lto JJg “ T 1J7 r 

13V Tto wlWhPII 2*1 8to 8 Bto + to **+. if no I ,1 -A 

■9 IS vlWPIf OTB 250, 19 18V 19 + to 6^2 JS *2 ’ ® 

a . li. vlWhPlf OT 5Q, 13to 13«* 13to + to S Sw I 

2?^ W SV lD< 1 'I- 3*® 33V 33ft 33V + ft 4*^ “ ait 

35 isv wbiitak 60 1.9 25 121 llto 31 W 3lto"+to TMuaili »i 70 i7^*s r r °** 


»V 4Ti wevr pi 2X0 
13V Tto wlWhPII 
29 IS vlWPIfOTB 
U 13 vlWhPIfOT 
41 to 25ft. WhrlOT » 

J4to 21 whfletll 


' US T. BILLS UMJH) 

l I 51 million- Pts of 100 act 

; : 95X7 8958 Mar 9461 9466 9458 9*65 

T , 9*97 9*50 Jun W0 94J5 9468 

- „ 1 9*92 90X3 Sea 04.70 9*74 9468 9*74 

n£ l !- L8t LI" Otc 9456 9466 9458 MAS 

Si! ! tt.W Mar 9463 9461 94.43 984 

“64 9840 93X5 -Jun 94J0 WJ0 WJ0 9*28 

r 94.18 9X09 Sep 93X5 93.95 9195 94JJ5 

J ! 93.94 9369 Dec 93JS 9175 93.75 93X6 

, I 1 Btf. Sales Prev. Solas 5681 

!•% 1 Prev Day Oaen Int. 42604 up 158 


Modem cmwmim jhorttv before warkei cXnel. 

SP COMP. INDEX (CMC) 
pawn and coot* 

S8260 227JJ Mar 77*00 27*J0 27145 2754$ +1.00 

264JS 320.90 jun 2?8J0 278.20 275.00 WA* +J0 

28100 229.90 Seo 27900 27*00 JT9X0 27*60 +1 40 

28*50 2*120 DK 38840 280.40 2UL20 28060 +100 

Est. sate Prev. Sate 93574 

Prev. Oav Open M.U0J40 otfus 
VALUE LIHEtKCBTl 
polmsonacMls 

75400 21000 MOT 24*00 34450 24400 MSJ0 -20 

Z!OM 31950 Jtm 244X0 3*510 2«V 3*3X8 -60 

24X5 222X0 Seo 24200 24200 242X0 24700 -145 

___ , DK 382JB 242JS 342JS 24JJS 

Est. Sate Prev. Sate *025 

Prev. Dav Open int. 1 1 J32 off 330 


'TOCKS: 


jB#WN+i • 


>.*.w 


WK COMP. INDEX (HVFE) 
patois and cents 

160.10 12800 Mar 15700 15770 15555 .15*70 +55 

142J5 131X5 Jun 150X0 15SL20- I5605 15765 *M 

16250 133.90 Sep 1S9.B9 1S9X0 15750 15800 -05 

163X0 M0J0 Dec WOOa 160X0 160 00 160.00 +1X5 

Est. Sate Prev. Sate 12X70 

Prev. DavQpen Int. I2J40 all 323 


■ a: 11 1 

v*.' j 


Commodity Indexes 


ftandex 52 3 X 14 21 T lft* 17 


si° n p., s u 3* u 75 24ft Uft 24ft +1V* 

fJonW* 13 17 IS79 32V 31ft 32»* + to 

StaiMSe 1X0 B.9 10 13to 13U 13to + ft 

StowQ .lit 18 67 136 4** 4 4 

Stria* X0 5.7 10 40 14ft 13to 14 — ft 


17ft 8V wilh-ad .12 16 9 
IBto llto WillcxG .15 X 10 
2BV 17V winiom 160 48 
12ft «v wiimEI 
7to 4 WlhbrO 
17V 16ft Wincnl n 


26 1371 IF, 24 


_ 31 31ft— to 

19V 191* 19ft 
IV IV IV 
» 47to Mft +11* 


StaiDv J-S JS 25 4012 snt 51 51V + I* 

SI4WJ 1J0 24 14 842 42ft 40 42ft +2to 


5* 57V 57ft + 1* 

»ft 2«to as** . 


400, 4 47 40 +1'* 

440, 52 52 52 

250, 95to 95 9SVS + V 

27 13V lJto 13V + to 

139 12ft 12Va 12ft + to 

S3 12ft 12V 12ft 

340 urn, 12s 1 * nr* 

em,ii7c. ii,), (ira 


20,100 100 100 
310, Mft “ 


72 « 46'* Pfiar 1X0 26 17 6170 *9 67to Mft +11* 

1b PhelsD 26 1371 IF, 2* 

63 Mft Phetpur 5X0 17 57 $8 

26 !7>s PhilaEI 2J0 BX 10 6386 2Sft 

4 35 "s PBE OTC 460 9J 400, 4 

52 38' 7 PhEpfD 460 «X 440, 52 

■' 70 PhE OTC 8.75 9J 250, 95to Off 

13V lift PflEOTR 161 103 27 13V Uto 13V + to 

13ft IO’, PhE OTP I J3 106 139 12ft 12Va 12ft + to 

I2to IbVPflEOTO IJ8 10.4 SI 12ft I2to 12ft 
134ft 122' I PhE DIN17.12 13J 340,129', 12Sto 12T* 

13* 110- : PhE OTMI5X5 1X9 090,1 17ft Mb’, H7to 

103 75to PhE OT K 950 95 20,100 100 100 +1 

08 (X PhE OTJ 7 50 9X 310, 86to 05 S4to — V* 

'?•< 17V PnitSbs .94 S3 IS 50 U'-i I/ft IS — to 

85 45ft PhltMr , 3X0 36 15 17*40 871* 84V B7ft +2ft 

19 13 Philo I ^ M 2.1 15 1Z76 17ft Ibft 17ft— ft 

I3to Bft Phi [Pel 60 68 9 6135 12to 12* 12V- V 

24to Wi PhlPlOT \X7e7X 4S MV, 2* 34 

44ft 31V PtlllVH .40 .9 16 1526 44ft 42ft Mft +lft 

ljto « Phlcrp n 61 10V IDto 10ft— to 

59 35ft PteOAv J2 5 IS 12573 50ft 57ft 50ft 

65 J9>. a PiedAOT 1018 6*ft Mft 61 —1ft 

2*ft 17 PtoNG, 1J0 5.1 IS 61 33V Uft 23ft— to 

16ft Oft Pier Iff _ 24 644 14 13V I3to— V 

ll'.t TaPItoRgn ,17e 10 351 « 8ft BV, Bto 

13 9ft PllaPr n 312 I2to 12ft 12V, + I* 

«to 29to Ptlsbr s 16 1073 39V 381* J9ft + ft 

saw lev Plonr El .I3e 6 13 29ft 29to 29ft— V 

43' a Uto PHnvB s 66 16 20 1985 4lto *01, 411, + to 

146 93 PrtnBrt 2.12 IJ 3 162 167 162 —2ft 


S£*Wm 168 55 U 243 31V 30V 30ft - ft 

I!m5Ii C Br ,JW 7J „ I? 4 * '}*• UV + '* 

SIHel 13 71 llto lift lit*— ft 

Slonew 160 3X 13 9< S3'* 52ft 53ft +lft 

|«WC « A 176 ISM 79 to 76ft 78to +tft 

ft^fCOT 350 4.7 553 74 72Va 74 +4 

S5fi ho H2 i-i ! 6 ,D, i S v » w* sift +ui 

StorEu 16) 9J 14 OT7 15'* 14H, 15 

viSlorT 0 3750 4 JV 4 + ft 

StroIMt 127e 9A 10 217 23ft 239, 23V + t* 

StridRt JO 26 14 914 31 38ft 31 

SV2SH 1 ,c » * S a; ' 6V 

SwC*« -ISe x 420 74", 74 74ft + to 

SuiQiB n .12e .1 2M 01 77 aOft +lft 

5W1II _ »» 859 13ft UV 13ft 

SunEng IJO *2 71 19V 191* l«ft — ft 


,2! saw" 0 50 5V, 5V 51* — to 

17ft 14ft wincnl n i 80 17ft lbfb 17 — ft 

59 35ft WMDW 1X0 3X 18c. 254 47to «to <7 

70ft 9 Wlnnbg JO 16 16^1*25 14 13V 14 + ft 

f S* * wer . ,4 > 3to JV 3to 

‘0V Sft Winter J -lie 17 17 34 * SV SV— to 

4*to 411, WIscEn 2*8 4J 12 221 56V 56to 541*— ft 

32^ S f-!9 0 170,108 106ft 107 

*92*9 B » E.f 7.75 7.7 TOUOOto 30W, 1001* — to 

Mft 40V WIscPL 3M 57 13 108 53ft S3 $31% V 

a 39> WtocPS J» U 13 153 53ft S3ft a 


^ + * 


Call open IM. 48L7tt 
Pul Open hrt. 448J74 


10 YR. TREASURY (CRT) 

SHXUna prlrt- Pts & 32rtds of 100 PCI 
1056 8*15 Mar 10+1 104-17 103-31 104-U 

10+11 98-0 Jun 1036 TO3-34 1036 103-3 

103-12 97-15 Sea 102-26 102-31 102-24 102-31 

101-4 96-20 DK 102-7 

Est. Sate Prev. Sate 14615 

Prev. Day Oaen Ini. 40X72 ua 183 


Close 

MooOYV 90960 f 

Reuters 1^07.70 

DJ. Futures HLA. 

Com. Research NA 

Moody's : base 100 ; Dec 31. 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 18. 1931. 
Dow Jones : base 100 : Dec 31. 1974. 


Previous 
915.10 f 
1417J0 
117J7 
213X3 


. lc .. 5 : : i- : 6^4 

" ■ N -. •. '-■*--•■>*4 


CommSlhies 


Ixmdoii 

Commodities 


Onklcnds 


4*V 26ft Wifcas 1.12 27 14 507 <2 41V 42 

Uft *ft WolvrVW 95 9V 9V, 9V 

49 J0‘« Wlwth S 1.12 25 !4 3059 44to 43 44 + V 

f ,2_ yyrldA r 271 bft 6 4ft— to 

lift 14to WrtdVI n — — — — 


47 I7ft I7W ITto 


27to WrlglVS .96 IX 21 694 52V 51ft 521* + ft 


Jan. 28 

C tee 

BM Art ch-ee 


4ft IV Wurllu- 
I7 1 * II WvleUI 
25ft 15 Wynns 


10 3 3 

J2 21 32 315 I5to 14 


SunCOT 2X5 IX 


100 +9 9 1090 62to 61V *1V 


7 127ft 12714 137ft + ft 


ffundfflr 1X0 3.1 14 337 57to 57V 57ft + U 


SufiMn llbl 4 3ft 3V 

SunMpf 1.19 156 99 7to 7ft 7V + ft 

SUWTr, M U II 754 Uto 22>.» «■*— V 

SupVOI i A3 IX 22 1530 2SV 24ft 25V + to 

SuOMkS J8 IX 17 B16 79ft 29 J9to — to 

Swan, U 28 IIV lift lift 

SvmsCp 17 45 Tift lift Mft— to 

Svnlee 160 2J 21 5512 72 6«V 72 +ZV 

SVffCOff J8 X 27 1441 38 34V 37 +1to 


72ft 48V Xerox 
SBft 55 Xerox t 
Uft 21V XTRA 


3X0 45 15 4489 68ft 66V 67V— V 

565 9J 136 56V, 56V UV 

64 26 . 127 26V 76 ft 26V + to 


SUSAN MWl t *“ Bla Art Cfc »» 

French francs per nretrlc ten 1 f JiE 

Mar 1^40 1X20 1X30 1X35 — M j. j.S? 

May 1X70 7J45 1X55 1J54 —To ! 

«« ijw 1x88 iiua IS Isis’ 

Od 1X20 1X20 1X10 1J10 12” 

2^ r'ii JMO -n £ 


Hion LOW Bid Art 


[SUGAR 

, Slertlog par metric ton 


Jan 28 
Pnrvte# 
Bid Ask 


Jon 28 

Campoay Per Amt Pay Rec 

INITIAL 

Inti Capital Hktno Q JS 36 2-20 
RESUMED 


SpoC 

Commodities 


«\40 1726b 177X6 \T760 17460 17400 1 Ha «V*v*3Y Coro 


JJW 174X0 17860 178X0 17*20 17660 ■ 

'*4-00 179X0 179X0 10100 17760 17960 
!£H5 J2+ 00 >0160 re^oa ,50.00 ioolM Ahmansmt & Co 
JESS 1S 3M 10200 16*00 182X8 18100 


“or iaus 1605 IJ94 1J99 — sa I -.to i2H£ IS™ , 5*"' laum 18100 . 

EOT. vpl.: 2*50 lots of SO hi*. oOuS SSt 15S ,Baj0 ,88JW 1 

alas: 3X10 lots. Open interest^ 7»6o? I IWJ * 19,100 ,9l -°° 1w -°° mM WJ0 Barry WrigM Corp 

lOCOA i YOTume: Ate lotsof MttnrL Becor Wentam Ine 


INCREASED 
1 Q J2 

USUAL 


13*9 York Inn 


a 

17 

160 2J 21 
J8 J 27 


55 18ft 17V 11 — I* 


sate: 3X10 lots. Open Inti 
COCOA 

Preach fraao per in kg 

Mor N.T. N.T. 


COCOA 

— 1X20 Uneh. [ Sterling par rnelrlc 1 


53ft 38ft TDr. 61a IX 15 28 42to 42 43 —Ito 

54 h 14ft TECO 252 13 I* 1000 4BV 47ft 471,— ft 

10 6V, TGIF _ _ 30 357 7>% bft 7', + V 

24 19ft TNP IJ, 56 11 6 UV 23V J3V 

4tf.l J6to TRE 1J0 26 17 JJ 46V 46 4b 

110 03 TRW 3X0 3X 3t 1441 lOlto 98to lffljft +2ft 

] Ib |4Jb TWSvcn 7912 I5to 14to 15ft + V 

•J* 4 „ 14 siTacBI IBS lft 1 lft + to 

121 Sf- TallBrd I.IA 1X614 232 lUto III 113 +1 

34'ff 17 Tollav JO 16 12 748 19ft 191, to 

2Sto 19*T ToflevpFlOO 46 16 22ft Uft Uft + to 

68ft *3V Tatnbd , 428 *9 67k, Mto +2 ft 

49V 3 0ft Tandy ,1» J 20 2784 40V 47V 47V — V 

20V 14V Tndvctt 3b 5 17ft 17ft 17ft 

40 ft 27*ta Tektrn s 60 15 3270 J9V 39 39ft + V 

3V fH Tetcom 14 2 lft 2 + (• 

367V39I TeWvn 4.000 !J U 413 325 319 324ft +IV 
Off, 16ft Tel rale 68 16 30 793 Uto 33'* Uto + V 

Mft 59ft Telex _ 17 15U 82ft B2ft B2V + ft 


15-B lOto Ptrlstn 57 630 13V 12ft I2»* 

27ft 15 Plains n 63 82 25>* 25ft 251* 

19 * : UV Plantrn .16 .9 16 315 |9 IfV, uv 

9ft SV Plavbov 172 8V Bto Sto 

37ft 31ft Ptevv .910 IB 14 29 32 31ft 32 + V 

I Oft 4ft PogoPd JO 3.1 1333 bV 6ft 6V + to 

B0 46V Poiarid 1X0 IJ 97 3349 81V Wto 79V, 

3»’T 17ft POATol 08 26 13 257 35 34ft Mft— to 

?lto Mft Ponce 60 40 13 3b 15 Uto 15 + V 


6V, TGIF 
|4ft TNP 1 

26W TRE L 

110 03 TRW 3X0 32 

Ib MV TWSvcn 
IV ft vtTacBI 
121 Sfu TallBrd 1.16 1X< 

34'ff 17 Tollav JO 16 

25to I9to Tallev pf 1 00 46 

68ft *3V Tambd s 

49V 20 . - Tandy .121 J 
30V 14V Tndvctt 
40ft 2tv Teklrns 60 15 
3V IV Tetcom 


36’T I7ft PaoTol XI 26 13 257 35 Mft Mft— to 
?Tto Mft Ponce to 40 13 36 15 14to 15 + V 

36ft 24-. PotTGC 1.96 65 10 733 30to 29to 30V + to 

3Sft JH PorGOT 460 136 45 33 32V 32ft— to 

35 31V PorGpf 4J9 112 16 32ft 32V 32ft + to 

71 3bto Potltctv 168 14 IB 365 tFV 681* 69 

76 54 PolltOT 3.75 50 168 75% 76 75 — to 

59', 35ft PoimEI 760 5.i 13 983 52to 52 53V 

54 42ft PalEIOT 4X4 7X ^03, 51V 51V 51 V— IV 
21' 7 17to Premkn X5e J 2940 19V 19ft 19to 
36 l , 251. Premln 64 IJ 24 7 35 35 35 

79 Uto Prlmrtt IJO 40 10 357 27ft 26V 27ft 

SB 15»» PrlmeC 23 *082 22V Jll* 2IV- to 

45V 24'* PflmJAff 08 2 27 2326 3V* iTVs 30V— V 
71ft 20 PrmMLin 35 21to 21V 21V— Ik 

91 63ft ProdG 3 JO 11 20 49M BSto B6V 57V + V 

I9»B lr, PraR* .20 16 a 120 18ft 171, 17V— to 

41 27 Proler 160 4J 9 37V 31 to 32V + V 

J l'h PniRtC 53 IV lft IV + V 

8V 7», PruRI 6Be9.l 38 Tto 71* 71*— V 

27V 16 PSvCOI 2X0 106 13 924 IJ* 19 »?iff + ft 
90V 72 PSColpi 7.15 17 20s 82 82 82 

24 21'. PSColOT 210 15 93 34V 34V 24V + V 


7 2ft Zopota 
43V 20ft Zovres 
17 9ft Zone, 
29V 17V ZcnwnE 
16ft 8 ZanLB s 
22 V 17 V Zara 3 


372 3V Jto 3ft 
J2 IX 18 5742 2AV, 7SV. 36 +lto 
60 IS 18 14 llto UV 111* 

1716 2*V 24 24V + V 

. .. S4 896 9ft Bft 9 — ft 


I 1 1 a 1 ?! if 11 a 1 a a i 


MOT N.T. N.T. 1X85 1X95 — 10 

Mav N.T. N.T. 1X05 IXI5 Uneh 

Jiik.'SfeJS. w ton* Prev. nctwi 


1*21? J is 1 « 4 E ’riw i-«5 

l*g »635 1638 1.435 1X14 


Bacor Western Inc 
Certain teed Coro 
Ceteccoro 
Club Med Inc 
Commrd Shaorlng 
El Pcb» Electric Co 
Farr Co 

ROT Security Corp 
Gordon Jewelry el-A 


I Commodity ■ . 

- M 3-13 3-30 Alumin um, ig 

Conk. 10 

SED Copoer eircirotvne. 10 

Q 22 3-2 7-17 “JJJJOB-W" 

L PrWMctom, yd 

2 js tu Ste^'bliteSf.ton 

Q 0S 2 50 2-4 Zinc. OT 

S .10 2-17 N - 

a w ci, 3 .T 1 source, or*. 


UV 12V Zero, J* 2X IB 772 171* 16V TbV— V 
45ft 33ft Zurnln 1X2 3J 16 167 41V 41 41ft — to 
10V BftZwekin ,10fl 1. 1 1292 9ft. 91* Oto 


M^SK lfi^iis4jOws 


Mite: 0 to he Oaen Interest: SS 
COFFEE 

Freneti franc, par IM kg 

J«n 1685 1685 163$ 

Mar N.T. N.T. 1680 

May IffCQ 1690 1X02 

JV N.T. N.T. IffO? 

S*P 1J48 1X40 1343 


{“SS lis \fS. 1/444 WM 1466 Groat western Find 
’- 4M 1/480 168b 1683 168$ intersiote Securities 


1680 +15 

1690 +1 

LSOB ^+8 

1X55 +8 


NOV N.T. N.T. 1 jso 1XM + IS 

J«» N.T. N.T. 1XS7 - +80 

E_0t. vol.: 40 IMS of 5 Ian* Pray, actual nlac- 


Volume: Z9S7 lot, of 10 tom. 
COFFEE 

sterling pgr metric ion 

Mgr Im* J-S , ,/4 IS ,/42 ° JJ70 

jt asasa 

fs, m ns 1 S a 


Kansas CltvLfe in. 
Kansas Gas A Elect 
MuMier (Paul) Ca 
CSutllwon Can, 
Penn Engnrng & Mfg 
Regencv Electronics 
Rarer Group Inc 


NEW HIGHS 132 


■E. 8 ?: y">" 40 Iota OT 5 Iona. Prey, actual sales: 
135 lot* Oaen Interest: ixas 

Source: Bourse 3u Commerce. 


AFGs 
Air Prod 5 
Am Preside! 
Same ptC 
Colmal 


71 44ft Temptn .72 IX 2* 983 70 to 69Vj 70V + V 1 Conor Wall 

«to J4to Tenneo 30* IX 19 36*4 «!to 40>, 40V - V cSmOTvsn 

107 101 Tencar 11 JO la* 10 10a 10& 104 O^vraOTA 


41 27 Proler 

J Vk PruRtC 
8V 7», PruRI 


18V 7to PSInd 
*8 2)>ft PSinOTA 

Uft 6V P5in OTB 
14 6V pSinafC 
87>* 43to PSinpfD 
108V 54 PSInafE 
101*2 50 PSinpiF 
100 SO PSlnpfG 
107 60V PSinpll 

IIV 7V PSvNH 
25to 17 PSNH pi 
25-* IJ PUH pfB 
33ft 24 PNH p(C 
31ft 21V PNHpfD 
31V 22 PHHpfE 
27V 18’fc PNHOTF 
28V 191, PNH me 


9 32V 31 to 32V + V 
53 IV lft IV + ft 
38 Tto 71* 7Vi-V 
13 924 IF* 19 l?iff + ft 
Ksttt 82 82 

93 34V 24V 24V + to 
8 1794 16V 16 101* + V 

400* 43'* 431* «1* +21* 
4400, 13ft 13 13ft + ft 
3600z 14 13* 14 + V 

1001 861* Ml* Uto 
2647tbU0to 109 HQ +1V 

woorioitowtovm* +ift 
780x1 OOto 100 100 + ft 
10x109 109 M? +2 
4 350 Bto 8ft Bto + to 
2001 18V 18 18 — V 

S » 19V » 

2 26to 36V 26V 
2 23ft 23ft 23ft >• ft 
11 29V 24ft 24V + \k 
15 20V 20 20V + V 

2 22V 221* 22V 


107 101 Tencar 11 JO la* 10 ih lot 10b 

M 87ft Tonepr 7^0 7.7 5 96 96 96 

29V 15V Teravn 475 743 191 -. |$v 19 + •» 

15 71* Tesoro 26 664 12V 12V I2V 

27 19V Tesar pf 2.16 &J J4 3bft 25ft 26>k + ■« 

3*ft 2b Texaco 3X0 7.8 9 649$ 38ft 38to 38to— U 

36to 13ft TxABc 60 U 95 Uto Mto 14V - ft 

31 lbto TnCm J8 28 *6 3757 28'* 37k, ftto + '.* 

37 24 Tex Est 1X0 2 9 3790 34V Uto 34V + V 

35 23to Te.drnJ 80b 19 23 73 27V 3*to 27ft — ft 

14T, 102ft TmliKt 200 16 13b -SKN 144 MI’bMSto +IV 

I 301* 23V TsPac 66 IJ 32 5 26 2b 36 


371 29ft Tax Util 268 7J 5 17619 361 i 3b 


$03 bft 5ft 6Vk + V 


50ft Textron 180 28 U 3051 64V 63ft 4®, + ', 


8 Thae)« _ . .. 

23 IStoThrmEff 2fl 524 22'* 21ft 31 ft— 1 . 

51ft 37 TltmBflt US 11 20 23J 49>, 48 «r* + 1 , 

24'. )5to Thomln 68b 36 12 343 IBto IBto \Fa + to 

21 11V ThmMed 60 25 17 336 left 16 16ft + to 

IBto to 1 * Therms 14 78 17'* lift IT 1 ., + ft 


39 Jft 8V 6V- 


Uto IO 1 * Therm s 
10V 3 Tldwrr 
Oft JV TJgerin 
91V 57to Time 
32ft 13ft Tlmpfx 


M 25 17 336 loV !6 16ft + to 
14 78 17', 16% ITto + to 

104 4V 4 to 4to— ft 
6376 10 9V fft + ft 
1X0 U 12 903 76V 75V Mto 

18 474 32 30V 30ft— V 


Da yea OTA 
DuqLI I87p< 
EmerRodi 
Facet Enrro 

FranceFd n 
HoriandJh 
ITT Coot h 
I ndIM 3I5OT 
Intoube 
KlmbClorL 
LiUvEU wl 
Mar, Ctrl 
Midsoulft 
NewmaaiMng 
PhlllpMars 
PSInd 944OT 
RJRNOb 
5oaH Paper 
StonaOont 
Tombrndsff 
URS Cora 
UnEI 4al 
WobRROT 
Wilms Cos 


Adobe Rs IM 

Anver Can 

BanCCtri 

Barden i 

CmRLkg 

CfiasAAnh760 

CnPw 452OT 

DenoAirt 

Eaton Co 

EnaeUvardCo 

FedPamSd 

FmKInRjei 

HtarrtsCo 


Advertising Gains Seen 
For U.S. Newspapers 


Hie Aaonaied Press 


Mow lTK i«K '*Z7 1625 IJ9S 1600 S^rrVS' c ’ 0 ^V® nre3 
j!?* 6t4 1625 1620 1602 1605 J?OTer Grouo foe 

Sn MS I* 55 1650 1655 1630 SputtWresS NOTtonal 

fSS, -S5 1675 1680 16J5 liS TrnsCOTiodd Pollnet 

aS HIS t.TOO 1,705 16H I6M H?. to " Con, ° Cotb 

J« 1.740 1X30 1X10 1J» 1x10 K7M Coro 

Voturoe. 271* lots or 5 ions. ^ 

GAftAii 

UA donors per meirie Ian arnuu 01 *' " W ™ >0,T,I ' 

{JgL »*» JMXS tSS JSxo j 

K- BS!SS!2SaS!£S!2g J S&l 

% li:?: mx !SS !Sm igoo JSjg I Inctvi 

SS Si uwaafiS L”” 1 


5 .10 M7 M 

a .14 3-13 2-27 

a M 3-15 3-27 

Q JV 3-13 2-37 1 

Q -27 to >9 >20 

9 .13 S-15 +38 

O JO 2-22 2-4 

Q .10 36 M3 

a 3A ITS 2-t 
a X4 Mt 3- IX 
O^flto 313 Mb 
Q .08 4-15 3131 
a .is 4-4 316 
O .05 39 2-9 

0 29 2-27 2-10 

O -17V, 310 MO 
O .28 400 >31 
O 61 313 3^ 

2 ..-? 0 M 2-4 1 
O.I7 to >13 +17. 
Q J6 +27 4-1 J 


Jon. 28 

Tatar ■ . Prev. 

S3N 53JV 

IXS IX< 

67 67 4P9 

213X0 21300 

*J7 027 

095 Q.W1 

U> 5X8 

4ISXO 471XC 

76-77 79-77 

, N.q. 4JII+ 

04+64 . 041 -.44 


" ^.'sa 


ILSTn'asurks 


ggg* «+*non»tilv; nteMrieriv: b-umi- , 


. S&P KK) 

Index Ootic 


Options 


lllAMiBc.r-,, TV -. I volume: 3.7x3 lots at 100 tans. 

MIAMI BEACH — Daily news- g22S? ; Bum an* Lana* Penmm 
papers in ibe United Stales can 


Bnuea) Prey 

Bhf Offer VWd vieid 
Xnwuitbai 548 546 563 543 

Unasto Mfl US Ul id Ul 

IWtarMII 548 944 57, V? 

Prev. 

Md Offer ymm View 
30.tr. Band MO4739 160+31 >n 'a 
Source: Salomon Bremen 
Merrill Lynch Treanry lades: Mill 

Change fort** dov; +aw . 

Average yield; 6.96 V 

Source Merritt Lrocn 


Lubrlnri 

McDer2b0el 

NUt Ca 

NarionCo 

PtdaxTMd 

PSInd 960pf 

Rockwintnf 

SnoaOnT, 

SunChemBA 

Tiger Int 

Unilever Pk 

usairGo 

WeffNacas 


expect advertisn« gains in 1987 
very similar to ih«e in 1986. Craig 
S linden, president of the Newspa- 
per Advertising Bureau, said Tues- 
day. 

Mr. Standen, speaking at the an- 
nual winter sales conference of the 


WcMteteTOTTMoy A8 ST£ 


IjoncfaHi iVkials 


I ALUMINUM 

n. to S°S 1N l “ ?PaP f AdW 5 nis: «■ TO.™, a 

mg and Marketing Executives, EffisgL cmomS^vSSLSS^ msn » 
forecast a 5 percent rise in national $!«>*« per m*tnc ton 
w ^ * advertising, 7 percent in retail and &Urd SS %% g 

?" BBS 8 percent in classified advertising. §^4^«te l5w,,dart,> « 

m> for an overall growth of 7 percent. M KS S£3 IS3 ® 

gSL. ^ 29i00 7 * iM 997x0 r 

«£*OTjl 29500 29130 29100 29*50 I 

i Sterilns per metric ton ■ 

itcraliMfi faSrib unc j rSlord §8000 InSxo wioxo mmo I 

--■ ¥ n ^* T 7*! r - — — - — — Peace per tray Dunce li 

w 4AQJU 4S2L0Q 4BUK> 4WU0 1 

& b ap. ^ « *a*U 


Ctee 

Bid Ack 


Jan. 28 
FveWM 
BM Art 


| 710 - m _ _ | /u ln 

i®: : : 

1 ? S 
| U 

« lift 2t 9 — 1*162% 
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Aran 

VIENNA — An Austrian bank, 
ZeniralKwkasse und KomraW, 
bank. Wien, said Wednesday that it 

X&E2™* £2540 °0 (about 
J390.000 at current rates) as com- 
pensation for losses from an invest- 
ment in Guinness PLC shares and 
that it was investigating the circum- 
stances of the payment. 


Guinness, the British beveraee 

itnnf (Las 2m — * aL _ . . “ 


made the offer of cash and shares 
to Distillers more attractive. 

Under British corporate law, it is 
illegal to offer financial induce- 
ments, such as indemnities against 
loss, as a means of manipulating a 
company’s stock prices. 

A spokesman for Zentralspar- 
kassc, Helmut Roubin, said the 
payment to his bank followed a 
short-term investment in Guinness 


militia (leverage w Uivram 

it that is at the center of a major last spring. 

110111 -n Wlllc lransaction was in no way 
Illegal or improper according to the 
Co, admitted Jan. 16 that ft had provisions of Austrian law and the 
Dea involved with Bank Leu AG bank was not aware that the matter 


_ -. — _ - — ■ nvj 

of Switzerland in an illegal share- 
buying operation last spring. 

The operation would have driven 
up the price of Guinness shares and 




Merc to Increase 


Futures Margins 

United Press International 

CHICAGO — The Chicago 
Mercantile Exchange said 
Tuesday that it would increase 
margin requirements for fu- 
tures contracts based on Stan- 
dard A Poor’s 500-stock index. 

The move reportedly was 
made in response to Friday’s 
volatile stock market trading. 

In February the margin the 
amount of cash traders must 


increased to $10,000 from 
S6JOOO for speculators and to 
$5,000 from $2300 for hedgers. 


possibly constituted a bread] of 
any British law," Mr. Roubin said, 
reading from a statement. 

H e sa id that "the volume of the 
investment was well within the nor- 
mal range of share transactions for 
the batik’s share portfolio. It is, 


however, correct (hat subsequently 
a payment of 254,000 sterling was 
made by Guinness to the bank." 

He said that Zentralsparkasse, a 
leading Austrian savings bank, sold 
the shares a few weeks later at a loss 
and that the Guinness payment 
was a “compensatory payment.” 

Zentralsparkasse had informed 
the authorities in Britain and Aus- 
tria of the payment, according to 
Mr. Roubin. The share transac- 
tions had been carried out on the 
London Stock 

Results of the inquiry, which 
could be completed next week, will 
be made available to British and 
Austrian authorities, Mr. Roubin 
said. He said that the payment had 
not been returned to G train ess and 
that it would be decided next week 
whether to do so. That probably 
would be done if British authorities 
say that the transaction was illegal. 


Kodak to Take 
HigherChwrge 


Roam 

ROCHESTER, New York - 
Eastman Kodak Co. said 
Wednesday that it would take a 
higher-than-cxpected charge of 
about SI a share on 1966 earn- 
ings for its program to reduce 
the work force by 10 percenL 

It previously estimated a 
fourth-quarter charge of $16 
million, or 7 cents a share, for 

the program. The company re- 
ported earnings of $2.8 billion 
in the fourth quarter of 1985. 

Kodak attributed the higher 
charge to "the large number of 


in the fourth quarter and a lar- 
gcr-than-anticipaied departure 
of higher salaried people.” 


Thompson Ad Agency Fires New Chairman 


Hew forte Times Service 

NEW YORK — T than a 
month after becoming chairman of 
J. Walter Thompson Co., the ad- 
vertising agency, Joseph W. 
O’Donnell hag been discharged, 
apparently because he was in- 
volved in outside discussions that 
could have resulted in the agency’s 
parent company going private. 

Mr. O’Donnell, who had been 
chief executive officer of the agen- 
cy since March and who became 
chairman on Jan. 1, was dismissed 
Friday. Don Johnston, the chair- 
man and chief executive of the 
agency’s parent, JWT Group 1 ml, 


has reassumed Mr. O'DonndTs 
jobs, the JWT Group announced 
later. 


Id a statement, JWT said only 
that Mr. (YDonnell bad “left the 


company. 

But reports from inside the com- 
pany indicated that Mr. O’Donnell, 
after conversations with an invest- 
ment banking firm, had wanted to 
lake JWT private by means of a 
leveraged buyout, and wanted to 
take Mr. Johnston's position. 

Mr. O’Donnell was let go, ac- 
cording to a source dose to the 
board, because the outside board 


COMPANY NOTES 


Chemical Waste Management, an ITKiwt 
company that is mainly owned by Waste Man- 
agement Inc, has signed an agreement to 'ac- 
quire Waste Technologies Industries, an Ohio 
partnership, for undisclosed terms. 

CoNrtralds PLC is raising its bid for Fother- 
g21 A Harvey PLC, valuing the company at 
£38.4 million ($58.7 million). Nine Courtaulds 
ordinary shares arc being offered for 1 1 Fotfaer- 
g£LI A Harvey ordinary shares, or 300 pence in 
cash or Courtaulds loan notes for Fother- 
gjD share. 

Duke Power Co. said its auditor had quali- 
fied its opinion rat the company's 1985 finan- 
cial statmie&ts and expected to qualify its opin- 
ion on the 1986 financial statements. The action 
is subject to the outcome of appeals to the 
North Carolina Supreme Court to aDow the 
utility to recover about $230 millio n of costs 
front a canceled nuclear power plant 
Geoesco be. agreed to sefl its Canadian 
operations for undisclosed terms to a corpora- 
tion led by the investor Mkhad Grave and 
inducting the Royal Bank of Canada. Tne divi- 
sion’s shoe manufacturing, retail and wholesale 
operations had sales of about $85 million for 
the fiscal year that ended Jan. 31, 1986, 

Hods AG, the wholly owned chemicals sub- 
sidiary of Veba AG. made a record but undis- 


closed profit last year and plans to continue a 
policy of strong expansion, said the manage- 
ment board chSrman, Cart H einrich Krauch. 
He said that Hilda's profit transfer to Veba 
would probably exceed the 86.4 million Deut- 
sche maifa ($47.7 milli on) paid in 1985. 

IBG-Kofedmks Ino, a subsidiary of the 
French government chemicals group Rhdne- 
Poulenc that specializes in biotechnology, has 
established a ate at Savage, Maryland. 

Joseptaxi International bc's board has au- 
thorized the purchase of 500,000 more shares of 
the company’s stock/Tbe company said it 
bought 456,000 shares of its common in the 
open market at an average price of $1 1.22 a 
share from November through January. 


KFW, which provides investment loans for 
industrial objectives, said that operating profits 
for 1986 rose by about a sixth from 338 mini on 
DM in 1985, before reserves were set aside for 
risk provirions. 

Korean Air Lines Co. plans to buy $2 billion 
worth of planes and parts in the next five years, 
its president, Cho Choong-kun, said. The com- 
pany is likely to buy Boring 747s. McDonnell 
Douglas MD-1 Is and Airbus A-300s. 

Kura-Holding GmbH, a West German 


timber group, will begin producing fiberboard 
this summer at a new f!rniariiim subsidiary. The 
□nit. Panfiber Inc, will have share capital of 
153 milli on Canadian dollars ($113 million). 

Mercedes-Benz of North America will in- 
crease prices 3.9 percent on 1987 cars and 
optional equipment, be ginning with cars deliv- 
ered to dealers March 2 

R-P. Scherer Corp. has sold its Canadian 
subsidiary, which makes hard capsules for med- 
icines and vitamins, to Cashman Group Inc. for 
an undisclosed price. The subsidiary, ILP. 
Scherer Hardcapsule Ltd- is based in Windsor, 
Ontario. 

Suzuki Motor Co. expects to sell 1 .02 m3Hon 
vehicles in the year starting April I, up from 
964368 a year earlier, said the Japanese compa- 
ny’s president, Osanm Suzuki He said that 
1987-88 exports were likely to total 500,000 
vehicles, op from 472460, and domestic rales 
were expected to total 516,000, up from 
491,908. 

Woodbade Petroleum Ltd. has sold its 50.6 
percent holding in Vamgas Ltd. to Santos Ltd. 
after a possible higher offer for Vamgas shares 
did not emerge in a form acceptable to Wood- 
side. National Mutual Life Association Lid. 
also confirmed the sale of its 13.99 percent 
Vamgas stake to Samoa 


STOCKS: Small Investors Join In 

(Cratftaacd from ffrst finance page) 


like Laser Precision and Mechani- 
cal Technology,” Mr. Quick said. 

Ralph Presutti, a broker with 
Ad vest Inc. in Hartford, Connecti- 
cut, that “small ex investors 

are becoming more active.” He also 
detects some “roUing down to low- 
er-quality issues” cm the part of the 
public. 

“Individuals like the technology 
sector and some of their favorites 
— stocks like Seagate Technology, 
Tandem Computer, and Intel — 
are the s«ne ones the institutions 
are buying,” said Mr. DaPuzzo of 
Shearscm Le hman. “Also, we have 
seen good activity in New England 
banking stocks and Dime Savings 
Bank of New York." 


“A Jot of my clients have partici- 
pated in this rally” said Alan K- 
Jnsko, a broker for Prudeatial- 
Bache Securities in New York. 
The bulk of tins increased activity 
has come not from new accounts 
but from accounts that already had 
been invested in the market” 


“My guess is that, down the 
road, you’re going to find the pub- 
lic speculating in this market, but it 
hasn’t happened yet" be added. 

Mr. Jusko, who has about 1,500 
clients, said he receives 50 to 75 
telephone calls daily in a dull mar- 
ket “Lately,” he said, T\e been 
getting several hundred calls a day. 
1 also find at social gathering s that 
people are mnch more friendly to a 
stockbroker these days." 


ADVERTISEMENT 


MAOTA ELECTRIC WORKS. LTD. 

(CDR.) 


The wto iyd animsKca that m hem 5th 
February 1987 u KifAwdaie N.V.. 
Sputum 172, Amvieniam. fir. ep» no. 38 
(accompanied by m "ASkfariO of the CD Bn 
Makfts ESedrir Work*, tad. wiO hr pay- 
able with DO*. /5J8 net per CDS, repr. 
SO aba. and with DU*. 103^0 net per 
□DB, repr. LOOO *fa*. (dir. per raoud- 
date 20.08,1987; erao* Yea 9,— pjh.) nher 
dedn et ke of ]S% Japanese In — Yai 67.50 
■ DO*. %91 per CDR, repr. 50 abc, Yen 
U50— - Nk 18*90 per CDR, tope. LOOO si*. 
Without an Affidavit 20% J Bp. tax — Yen 
9a— - Dfk. L21 per CDR, rew. 50 eh*^ 

Yen L800, DO*. 34JS0 perCT*. repr. 

1.000 aha., wilt be deducted. After 
2003.1987 the dtv. will enty be nad tinder 
deduction of 20% Jwpm rasp. DO*. 488; 
DO* 97,60 net per CDR repr. reap. 50 and 
LOOO ah*, each, in accordance -with the Japa- 
nese tan regdadona. 

AMSTERDAM DEPOSITARY 
COMPANY PLY. 
AnMenfam, 22nd Jammy, 1987. 


ADVERTISEMENT 


THE DAMCffl KAN6Y0 BANK LTD. 

(CDRa) 


Hie undanened announce* that a* Erud Sdk 
Febr uar y 1987 at Km Amwiatir MV-, 
Spai i m ai i 172. Amat e rd am . ifirxpsa- SO 
(accompanied bv an "Affidavit") of meCDBs 
The Dad-kU kangpt Bank LttL, will be 
payable with DB*. 4^5 net per Q)R, 
repr. 100 ah*, and with DfU. 4SJSO net 
per CDR, repr. 1.000 ah*, (tfiv. per re- 
and - date 30 jOV. 196& pees Yen 3,75 pah.) 
after d wtaai o n of 15% Janannc taa — Yea 
5025 - Dfk. 0.76 per CbR, repr. 100 dn. 
Yen 56050 - DO*. 7AQ per CDR. repr. 
LOOO ik, Wilbert an Affidavit 20% jap-taz 
- Y«n 75.- - Dfla. L02 per CDR. repr- 100 
Aft. Yen 750,- ■ Dfk 1020 per CDS. repr. 
1.000 ah* ., will be dcdncicd. After 
3O0U9B7 d ie di r- wiD only be nid taidcr 
dedoenon of 20% Jap tar reap. Dfk 4,09; 
Dfk 4090 net per CDR. repr, nap 100 and 
LOOO ik each in accor da nce with the Japa- 
nese tax reg uia tioca. 


AMSTERDAM DEPOSTTABY 
COMPANY N.V. 


AnMafan, Wnil faii im y 1987. 


Republic National Bank of New Yoik 


A subsidiary of REPUBLIC NEW YORK CORPORATION 

Consolidated Statements of Condition 

(In Thousands) • 


December 31, 


December 31, 


A 


Cash and demand 
accounts 

Interest bearing deposits 
with banks 

Short-term tax exempt 
investments 
Precious metals 
Investment securities 
Trading account assets 
Federal funds sold and 
securities purchased 
under agreements to 

resed 

Loans, net of unearned 
income _ 

Allowance ftx possible 
loan tosses 


Loans inet) 

Customers’ liability under 
acceptances . 
Premises and equipment 

Accrued interest recelvabie 
Other assets 

total assets 


1986 

1985 

Stockholder's Equity 

1986 ' 

1985 

$ 251,289 

$ 207.871 

Non-interest bearing . 

deposits; 

In domestic offices 

$ 657,018 

S 476,851 

6,350.027 

5,796.639 

In foreign offices 

Interest bearing deposits: 

104.748 

54,194 

_ 

991,130 

In domestic offices 

3,582,772 

2,743,207 

155,511 

92.512 

In foreign offices 

6,721,418 

6.747.082 

3.322.254 

2,326,018 

Total deposits 

11,065,954 

10,021,334 

124,223 

134,098 

Short-term borrowings 
Acceptances outstanding 
■ Accrued interest payable 
Other liabilities 

1,147,254 

2,015,544 

178,192 

277,637 

1,063,005 

1.579,800 

184,842 

227,438 

85.785 

141,171 

Long-term debt 
Stockholder's Equity: 

547,758 

227,147 

3.903.702 

(101,406) 

2,939.572 

(74,704) 

Common stock, $100 
par value: 4,800,000 
shares authorized; 



3.802296 

2,864368 

3,550,000 shares 
■ outstanding 

Surplus 

355.000 

845.000 

355.000 

800.000 

2,006,146 

282,440 

1.575,223 

252,503 

Retained earnings 

Total stockholder's 

381.189 

285,927 

219233 

214.324 

207.101 

155,359 

equity 

Tbtal liabilities and 

1.581,189 

1,440,927 

$16,813,528 

$14,744,493 

stockholder's equity 

S16.81&528 

$14,744,493 



Letters of credit outstanding 

S 918.082 

5 590,598 


• $5.0 million a nd S6.2 million in 1986 and 1985. respectively. 

REPUBLIC NEW YORK CORPORATION 

"SgSFwa-c-, 


Twelve Months Ended 
December 31, 


Three Months Ended 
December 31, 


Income before extraordinary item 

CffihdSdends declared on common stock 
Per common share: 

Income before extraordinary item 

Net income 

Cash dividends declared 

Average common shares outstanding 


1986 

1985 

1986 

1985 

$148,492 - 

$122,069 

$34,985 

$32,038 

$135,560 

$122,069 

£34,985 

$32,038 

S 31,167 

$ 28,299 

$ 7,823 

S 7,083 

$ 4.91 

$ 3.98 

$ 1.15 

S 1.06 

$ 4.44 

S 3.98 

$ 1.15 

$ 1.08 

$ 1.12 

$ 1.09 

5 -20 

$ 2T 'b 

27,407 

25,862 

27,936 

25,910 


M *‘ u * A pE5kcs; 
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T oshib a’s High-Tech Plans 
Get Mixed Analysts’ Reviews 


Gmipanv Results 


Revenue and profits or tosses, in millions, are in local currencies 
unless otherwise indicated. 


members concluded that be bad 
abrogated his responsibilities by 
talking to outsiders before talking 
to the board or the company’s man- 
agement. 

Mr. O’Donnell said Sunday that 
he had informed the company 
about his meeting with the outside 
financial people as soon as possi- 
ble. He said the Jan. 15 meeting 
was held at the suggestion of the 
inves tmen t bank, which he identi- 
fied as the Claremont Group Ltd. 

Referring to Mr. Johnston, he 
said, “I didn’t ask for his depar- 
ture." 


By Linda Sieg 

Reuters 

TOKYO — Toshiba Corp., 
buoyed by its recent successes in 
the semiconductor Grid, plans to 
move further from its traditional 
reliance on heavy electrical equip- 
ment and into information process- 
ing and tdecommiurications. But 
analysts are divided over whether 
the strategy will work. 

“People said we were weak in 
semiconductors bnt we did the re- 
search and development and capi- 
tal investment and became strong," 
Toshiba's president, Sugiichiro 
Watari said in recent interview. 
“Now we're doing the for 
information processing and tele- 
communications and we expect the 
same results." 

In 1985, Toshiba became the 
first company to mass-produce the 
one-megabit dynamic random ac- 
cess memory, or DRAM, chips, 
that heralded the next generation 
of computers. The move boosted 
Toshiba to third place worldwide 
among microchip makers. 

TbflL success improves Toshiba’s 
prospects for the future, industry 
analysts say. But they point out 
that the company faces problems 
on two fronts: its relative lag in key 
technological areas and the batter- 
ing its profits have taken from the 
strong yen. 

Mr. W atari conceded that the 
yen’s rapid appreciation had made 
the company’s goals more difficult 
to reach. Toshiba has forecast that 
group net profit will plunge to 32 
billion yen (S21 3 million at current 


exchange rates) in the year ending 
March 31. a 46 percent drop from 
the year before. 

He said, however, that Toshiba 
would keep research and develop- 
ment spending at about 6.6 percent 
of sales to mam tain its thrust into 
new areas. 

Of that amount, about a third 
will be spent on development of 
very large-scale integrated , or 
VLSI, rircuits. with arti/1 dal intel- 
ligence and biotechnology the oth- 
er priorities over the next decade. 

But analysts said Toshiba seri- 
ously lags its competitors in several 
base areas. 

“They don’t make big comput- 
ers, they don't make big telecom- 
munications gear, so in core com- 
puter systems, they’re still a bit 
lightweight," said Peter Rawle. of 
SBCI Securities (Asia) Ltd. 

Toshiba itself recognizes these 
gaps, and has tried to plug them by 
formmgjoim ventures with foreign 
companies. In office automation 
and telecommunications, for exam- 
ple, it has linked up with Olivetti 
SpA of Italy and Son Microsystems 
Inc:. American Telep hone & Tele- 
graph Co. and ITT Corp. of the 
United Slates. 

And in November, Toshiba an- 
nounced a pact with Motorola Inc. 
of the United States in an effort to 
get advanced microprocessor tech- 
nology. 

.“Fujitsu Ltd, Hitachi Ltd and 
NEC Crap, are all developing 
32-bit microprocessors on ibeir 
own ,” a Japanese analyst said “But 
Toshiba has to rely on Motorola." 


Consolidated Bathurst 
Mi Omr, IN* INS 

Revenue SZtuD 4310 

Profit* 306 46 

Per Short 053 HIM 

Year 1986 IVBS 

Revenue UBS. l.rJQ. 

Pro«T 4 9A ns 

Per snare 068 U6 


Bethlehem Steel 
4th Bw. 1986 1983 

Revenue — lxeo uea 

Net Inc 34 J (0)77.3 

Per Snore — US — 
Year 1986 1983 

Revenue __ 4330 S>H0 

Net Less — 1507 W6J) 

p: to**. 


Tronscanada Pipeline 
4th aw. 1986 1985 

Revenue 999.1 IdSO 

Net Los3^ 102 574 

Year 1986 TIN 

Revenue 4.15ft «m 

ProfK 173 TI7.7 

Per Shore 016 Ul 


Barden 
4triQoar. 1986 


Chevron 

4*1 Oaar, 1986 1983 

Revenue WOO IO70O 

Net inc (o>86j0 trust 

Per Share— — 1J3 

Year 1986 19*3 

Revenue — 39400 4UOO 

Net Inc. 7153 U50 

Per Shore — 009 cm 

a: tat a. JSKt Quarter net he 
etudes etexrve at aUmtttkn. 


tailed Stales 


1915 

Revenue 1,360. i^so 

Naf Inc tU 55.7 

Par snore 099 073 

Y8W 1986 1985 

Revenue MOO 4720 

Naf Inc 22U 19X8 

Pei* Shore— 3J0 250 

Per share results restated tor 
J-far-t f/rtlt In June. 


Deluxe Check Printer* 
«m Quor. 1916 1985 

Revenue m3 imjt 

Not Inc. 14.11 2841 

Por Shore— 040 034 

Year 1916 1985 

Revenue uu 7644 

Net me I7i.it 10432 

Per Share— l jo i39 


American Cun 

4th Qw. 1986 1985 

Revenue 1,008. 1.170 

□per Net 48J 364 

Oper Shore— Ifl 1.15 
Year 1986 1785 

Revenue 4ZM. 4.170 

Oper Net — like 1400 
Doer Shote_ 578 4J7 

Net* exclude less et SU mil- 
lion m utdn of OP million m 
•manors ond pains of si IJ 
million n S7.I million tn fun 


BOTO-waner 
4811 Oner. 1986 1785 

Revenue 91008 B61J 

Net Inc S2J eu 

Per Share— Ml 071 

Year 1986 1985 

Revenue 3420. use. 

Net Inc 206.1 1705 

Per snare US 241 


Du Pant 

4tti Qnnr. 1986 1989 


Revenue 6.70ft 740ft 

Net Inc 335JB 3770 

Per Share U8 IJ6 


Year 1916 1985 

Revenue 27.180 WJOft 

Net Inc IM 1.120 

Per Share— 6M 441 


Armstrong Rubber 

Iff Quor. 1987 1986 

Revenue „ 257.3 2001 

Net Inc 4J» US 

Par Shore 036 026 


Carpenter Technakw 
2nd Over. 1987 1986 

1108 129.1 

1.97 148 

021 015 

1917 1986 

227.9 2395) 

3-12 colon 


FMC 

4th Quor. 1986 


Revenue 

Net inc — _ 

Per Share- 
let Half 

Revenue 

Net Inc 

Per Shore 

ItSS six-month net Includes 
tax credit of SSeCbootL 


1989 

Revenue 8464 8494 

Net Inc 8046 39.10 

Per Share— 069 026 

Year 1986 1935 

Revenue 3480 UOO. 

Net Inc 13240 19640 

Per Shore 144 143 


Revenue _ 

tier inc 

Per Share — 
Year 

Revenue — 

Nr I inc 

Per Share— 


Bard (C.RJ 
r. 1986 1985 

144.9 12M 

IU 104 
046 036 

1986 1985 

|M *4* , 
512 414 

122 149 


Certalaleed 

4th Quor. 1986 1985 

Revenue 2604 2 b1J 

Net Inc 107 104 

Per Share 057 048 

Yoar 1986 1985 

Revenue 1.11ft 1.11ft 

Net lac 57J su 

Per Shore 102 173 


Fraemt-McMoran 
401 Qw. 1986 1988 

Revenue 157.1 188.1 

Net Inc 214 145 

Per Share osi azs 

Year 1986 1988 

Revenue 4152 7222 

Net inc 28.7 1115 

Per Share— 028 US 

Quarter nets taduda p phi at 
S3.* million et chorea of SU 
million. 


WORLDINVEST INCOME FUND 

DIVIDEND ANNOUNCEMENT 

DECLARATION OF DIVIDEND No. 20 


The Trustees of the Worktinvest Income Fond ere pleased to announce a 
US. S8S0 per share distribution lo Shareholder* m respect of the b&H-yeor 
period from June 26, 1966 to December 3L 1966. 

Coupon Number 20 and also any previously unpreaented coupons may be 
1 for payment oa or after February 2, 1987 to any of the following 


Bonk off America YT ft SA, 

Hnng Kong Main Office 
9ftH8#r, ikjuak of America Tower 
12, Harconri Rood 
P.O. Box 311, HONG KONG 
BaukAmeriea Trent A Bonking Corporation 
(Bahamas) Limited, 

BankAmeriea Howe, East Bay Street, NASSAU, 
Bahamas. 

Bank of America International S.A-, 

35 Boulevard Roynle, P.O. Boa 435, LUXEMBOURG 
H-2014 

Grand Duchy of Luxembourg. 

BankAmeriea Trust Company (Jersey) limited. 
Union House, Union Street, 

St. Heller, Jersey, Channel Inlands. 

Payments will be made subject to any applicable Decal or other regulations 
within f ourteen days of suck presentation. 

BarfcAmerica Trutf Co mp a n y (Jersey) limited 


WORLDINVEST INCOME FUND 


To all holders of ahare certificate in WorltGxreeat Income Fund ("die Tru*t“):— 


BankAmeriea TrtaM Onmpany (Joney) Limited, the new mnapr of die Trust, 
announce* that certain chaug g have been made lo dvr managmm menur of ihr 


Trust. 


The previous manager of the Tnat wm a company based b Luxembourg - 
It was decided by tbe prevkm tniatee md previeoa manager of the Trial that it would 
he m the beat interval of the Tirol dal tbe lampam be Baofeml Emm 
Lixscmbeiire mibe Island of Jovey under whose law* ibeTnoliscovmiat. Aspul of 
tbe overall o e ciaioa to immature the management, d «u ako *«il«il dial Bank of 
America NT A SA. Joaev Bunch be appointed ■* the new samtee. Gnaiunirtilhi. two 
supplemental deeds (fated October 27 and 28. 1966 wm enterrd into for me pnrposc 
of |]k T ma Iim u i, h, «>«i itvJ 31* December. 1976 (which consiiiate die 

Trust) to provide for die of Bank of America NT ft SA. Jemey Branch as 

the new tnMne in place cl BankAnierici Trial Compo*)- (Jersey) IJafcJiri for tbe 
appointment of BankAmeriea TnM Company (Icnwy) Limited aa the new manager in 
pace of Bank of America International &A. Amooest other charges, the A dmin oDa- 
boo nod l uvonmeu l Advisory A gt ee m e u l dmed £rt April, 1900 between Bank of 
America international SA and Bank of America NT ft SA ms terminated and a new 
Investment Advisory Agreement was enteral into on 28 October. 1986 b e twe en 
BankAmeriea Trent Company (Jersey) Limited and BA hr vestment 
International Limited mirier which die latte was appunled as Invmtmenl Advisor. 

In ntmmnr y, the net* management itmcOue it as fallows: 


L Trustee - Bank of America NT ft SA. Jezaey Branch 
2. Manager - BankAmeriea Than Cnmpnny (Jersey) Limited 
1 Investment Advisor - BA IsrvesCZDcnsl Ibnnneimma l attnati oini I jiw ii wl 
4. Hong K eg R tyipj anrir - BA Asia 


(until January 31, 1987) - Bank of America latenatianal SA. Luxembourg 
(From February L 1987) - BankAmeriea Trust Company (Ieracy) li sailed 
6. Paying Agents -Bank America NT ft SA, Bong Knag Branch 

ftaiAAinpiTea T nw A Raiilrltg Cofpontian (Babnmm) 
T-mri«*d md (with effect ham February L 1987) Bonk of 
Am e ric a lotematiooal Laaembmug 
Copies of the sanplesnentai Itum deeds to above can be inapactod at dm offices of tbe 
Manager, BankAmeriea Trust Conmany (jersey) UmiwJ *t Union Home, Uni no 
Street. Sl tidier. Jersey. Channel Islands or at tbe offices of the Bone Kens 
Representative, BankAmeriea Trust Company (Hoag Knng) Limited at Bank of 
America Tower, 19th Floor, 12 Hartourt Rond. Bong Kone. Copies of the new 
E rp isna l ar y Memorandum arc also available at soch offices with cBecl from Fefamry 

1,1987. 


The muauig costs wil anmf to USJXmJQjOOfUXt which; will be borne by the Fond. 

EnXiy wwiRwlM win h, iUimI ^ iwdjM ly »h> . fffrwwv In Hw 

supplemental truss deeds referred tn above. 

Yours faithfully, 

BonkAmorica Trust Company (Jarnay) UmM 


January 29. 1987 


DKTEBNAHONAL POSITIONS 


tJif\ UNITED NATIONS 

DEVELOPMENT PROGRAMME 


THE UNITED 
NATIONS 
DEVELOPMENT 
PROGRAMME 

seeks candidates for the pusiiioti of 

DEPUTY DIRECTOR , 
DIVISION OF 
PERSONNEL 

at its Headquarters in New York 


Responsibilities 

Under the overall supervision of the 
Director, assists in developing and 
implementing personnel policies and 
procedures with respect to recruitment, 
staff development, training, salaries and 
allowances, and general personnel 

administration; 

• Guides and supervises the staff of the 
Division of Personnel 

o Liaises with Missions to the United Nations, 
intergovernmental legislative and advisory 
bodies 

• Participates in inter-agency bodies dealing 
with UN system personnel questions 
a Represents the Director in UNDP meetings 
and fora, as appropriate is Officer-in-Charge of 
the Division in the absence of the Director 
• Negotiates with Staff Council representatives 
on the development and implementation of . 
personnel policies and procedures. 


Qualifications and Experience 

a a post-graduate academic background in the 
Social Sciences, Business and/or Personnel 
Management or related fields 
• At least five years in increasingly responsible 
professional personnel management in a 
multilateral organization, a multinational 
corporation or similar body 
a Fluency in English plus knowledge of French or 
Spanish initiative and sound judgement 
• Dedication to the principles of the United Nations 
and demonstrated ability to work with persons of 
varied nationality, cultural and language 
backgrounds. 


Submission of Applications 

Cantidates should submit a detailed resume no 
later than Friday, 30 January 1987, to the Chief, 
Recruitment Section, Division of Personnel, 
UNDP Headquarters, 1 United Nations Plaza, 
New Ybrk City, New York 10017. An equal 
opportunity employer. 


INTERNATIONAL LIVESTOCK CENTRE CHSITRE INTERNATIONAL PCX* 

FOR AFRICA LtlEVAGE EN ABSQUE 

ADDIS ABABA - ETHIOPIA 


INTERNATIONAL LIVESTOCK CENTRE FOR AFRICA (ILCA) 

FINANCIAL CONTROLLER 

VACANCY INT/001/87 


GENERAL 

The International Livmtock Contra for Africa (ILCA) with headquarters at 
■ Addis Ababa, Ethiopia, b one of T3 international agricultural research 
organizations which are supported by the Consultative Group an 
International Agricultural Research (CGLAK). 

The Centre hos research activities in soma 14 sub-Saharan African 
countries and has administrative offices Hi Kenya, Mali and Nigeria. 

Petition 

The position of Financial Controller is a c h aB en ging one and the most 
senior financial position in the centra. Me/ she wit) be bastd m AskSs 
Ababa The Controller wifi be responsible for ensuring that an effective 
organization and systems are maintained to provide the necessary 
financial information for pfenning ond co n troBrng the centre's research 
activities. He/ she wfll exercise profes si onal supervision aver afi account- 
ing functions and financial systems at both headquarters and in country 
offices, inducting the preparation of annual accounts, management 
information and cash flow management. He/she wiD abo co-ordinate 
the preparation and evaluation of annual budgets. This position a now 
vacant. 

Qoafificatrons 

Applicants must be fluent in spoken md written English. The successful 
candidate wtfl preferably be over 35 years of age, have a wracking 
knowledge of French, and: 

— Hold a recognized professional accounting and/or financial manage- 
ment quoEficcdion. (MBA or other post-graduate degree.) 

— Have proven managerial skills in financial matters. 

— Have relevant experience in an international or multinational, non- 
government orga niza tion, with a proven obitity to work with people 
of different ctisapGnes end nationalities. 

— Be willing to travel frequently. 

Employment Terms 

The appointment wiD be made mifidly for two years contract renewable 
annually thereafter. 

A competitive remunera.'ion and benefits package will be offered, 
commensurate with other international organiz a tions. 

Apportions and! taquiriat 

Inquiries ond applicdfons, which wifi be treated with absolute confi- 
dence, should be sent to the Director General, ILCA, P.O. Bax 5689, 
Adda Ababa, Ethiopia, not later than February 28, 1987. 

Platan indude! Current curriculum vitae, recant salary history, professional 
references and photocopies of supporting documents (not returnable). 

P.O. Box 5689. Gable HjCAF/ Addis Ababa 
T*L: 18-32-15 — Tdtou BJCA ADDIS 21207 


"DiTEMATIOm 

POSITIONS” 

appears every nmwfay 


TO FIAQ AN ADVBtTEEMBffT contact your iwmt 

I T rib une rep m ies riwt hse or Max r ecretro c 


181 Ave. Obreiee «fe Orefte . 92521 NraiBy Mm, From*. 
Tti 2 44-37-93-00. Ttiese 613 595. 


MANAGEMENT CENTRE EUROPE 

MCE, with headquarters and modem seminar facilities m 
Brussels, provides management training and development 
programs in the forum of conferences ond public and 
in-company seminars and courses. 

MANAGING DIRECTOR 

Responsible for aU aspects of directing the European ond Middle 
East business. 

Reports to American Management Ass. Heodquartere in New York. 
Key challenges: 

— Develop end implement a continuing marketing strategy, 
including new products, selling methods and geographic 
markets; 

— Increase visibility in European corporate world. 
Requirements: 

— Strong Bne and -marketing management experience; 

— From service or consumer product field; 

— Some involvement in management development; 

— Active in various European countries; 

— fluent English. 

Send C.V. plus salary history to: 

Bax D-170 International Herald Tribune 
181 Ave. Charles de-Caufle, 92521 Neuffiy Cede* France. 


I 


des 
■ in 


is 

cm 

ild 

in- 

is 

L- 

ue 

ml 

ge 


3S 

14 

in 

in 

k. 

es 

st 

1- 

!a 

i- 

;e 

I- 

st 




•) 


1 








I 




i 


Wednesday's 

MFX 


Closing 


Tobies include ffie aetionwWe prices 
up lo the ctosins on Wall Street 
and do not reflect late trades elsewhere. 

Via The Associated Press 
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ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 


28 Jan. 1987 


N«f asset value anatoilaiM are aippHad by the Fanrfs listed wtfftitoc Croatian of soma aaates based aaissae price. 

The mareiaal symbols indicate frnueecr ot •nraSaDaas swelled: Id) -da I hr; (w) -weekly; UD-bMnontt U y; (rt - resulcrly ; ffl -brogeJarly. 
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U.S. Considers a Delay 
In Reporting Some Data 

Reuters 

WASHINGTON — The U.S. government 
said Wednesday that it was considering chang- 
ing the reporting schedule for key trade and 
economic data. 

Hie change — for merchandise trade and 
gross national product — is being considered 
because reports from the Customs Service have 
been slow to come in. tbe Commerce Depart- 
ment said. As a result, trade figures have had to 
be substantially revised each month. GNP re- 
ports use tbe trade figures. 

Tbe department is considering moving back 
the trade figures by 10 days to two weeks and 
the quarterly GNP figures by a week. Monthly 
trade figures now are made public in tbe final 
week of tbe following month, tbe GNP report in 
the third week after the end of each quarter. 
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Pounds Sterling 


Dollars 


£ 


nu . oeuftdM Mart; SF - Belgium Franca: CS- Canadian Dollars: FF . 4 ranch Francs; FL- Dutch Florin; LF . LranAairg Francs; ECU - Eyrapean Currency Unit; p-aencaj SF - 
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DOLLAR. Plunge Continues as G-5 Rumors Swirl 


BIS: 

New Tactics 


BUSINESSPEOPLE 


(Continued from first finance page) 
ward meeting shortly on stabilizing 
e xch an ge markets. 

He also indicated that Japan 

would cot its discount rate soon 

something he has said would not 
happen until alter a G-S meeting, 

Mr. Sumita’s statements seemed 
to buttress remarks by Finance 
Minister Kiichi Miyazawa last 
week that he and his U JS. counter- 
part, James A_ Baker 3d, had 
agreed to work for an early G-S 
meeting 

Japan and West Germany are 
the strongest critics of the U.S. po- 
licy of letting the dollar drift, be- 
cause their goods have become 
A mon: expensive and their export 
” industries have suffered 

But in West Germany, the 
Bundesbank said it was not aware 
of any planned G-5 meeting, while 
in New York, a U.S. Treasury offi- 
cial also denied the rumors. And in 
Paris, the French finance minister, 
Edouard Balladur, said that while 
he would bade a G-S meeting none 
had been scheduled 

News reports said earlier this 
week that a meeting h ad been 
scheduled for Feb. 7 in Paris. 

Dealers attributed the dollar's 
weakness largely to expectations 
that U.S. economic data scheduled 
for release this week would be me- 
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tfiocre or negative. These include 
durable-goods orders and trade fut- 
ures for December. 

The dollar’s recent downturn be- 
S&b last month, with the announce- 
ment that the VS. trade deficit for 
November was a record S19J2 bit 
lion, much more <h»n had been 
expected. Several top administra- 
tion officials have wid since then 
fhai they expect little improvement 
in the December figures. 

Dealers said thm President Ron- 
ald Reagan's State of the Union 
address on Tuesday, by failing to 
mention the dollar, had reinforced 
the prevailing belief that his aides 
were willing to let the currency fall 
further. 


Mr. Reagan asked Congress 
Tuesday for wide measures to 
American goods more competitive, 
but did not mention the dollar. The 
administration is under huge pres- 
sure to help narrow the trade defi- 


cit, which is estimated to have to- 
taled around S174 billion last year. 

Traders said the markets were 
now eager to sell dollars to test 
central banks* willingness to inter- 
vene in support of the currency. 

Bui dealers said the 150-yen levd 
remained a key support point for 
the dollar, and rumors circulated 
that the UJ3. Federal Reserve had 
intervened in Tokyo trading to help 
the Bank of Japan protect the yea. 

Ever since the dollar begin its 
sharp slide a few weeks ago. the 
pos^bQity of central bank action to 
brake its decline has been upper- 
most in participants* minds. 

In Tokyo, where trading ends 
before the European day begins, 
the dollar fell to 150.90 yen from 
152.65 on Tuesday. 

In New York, the rumors of cen- 
tral-bank intervention helped the 
dollar to recover slightly horn a 
plunge in early trading. 

It also got a boost from rumors 
that the Fed h^d banks to 
quote doflar/mark rates. 

“When the Fed does that, the 
market immediately takes it as a 
sign (hat the Fed is protesting (he 
dollar’s current value against a par- 
ticular currency,” one dealer ex- 
plained. “That started the sparks 
flying.” 


(Continued from P age 1) 
an exaggeration,” a BIS official 
said. 

The BIS also reported Wednes- 
day that the external assets of 
banks is North America, Japan, 
Western Europe and certain off- 
shore financial centers soared 5228 
billion in the third quarter, to S3 
trillion. 

Discounting the distortions re- 
sulting from the denar’s depreda- 
tion in raising the value of nondol- 
lar holdings, the increase was 
estimated at SI 67 billion, still tbe 
largest recorded in any three- 
month period. 

hi percentage terms, the real in- 
crease was equal to . a compound 
annual rate of 26 percent, the high- 
est rate of growth recorded since 
1981. 

The report also said that Japa- 
nese banks have surpassed U.S. 
banks as the world's largest, ac- 
counting far 31.6 percent of total 
assets. U-Sl banks are now a distant 
second, with 18.6 percent, down 
from first place, with 26 3 percent 
of tbe assets, in September 1984. 

The BIS said that the sharp ap- 
preciation of the yen has been a 
major factor in the rapid expansion 
of Japanese banks. Because the 
capital base of Japanese tenders is 
denominated in yen, the BIS said. 


Horn Leaving Federal Reserve Bank 


By Arthur Higbec 

Inunuu/onal Herald Tribune 

Karen N. Horn, president of the 
Federal Reserve Bank of Cleveland 
since 1982. wQl resign in April to 
become c h ai rman and chief execu- 
tive of Bank One of Geveland. 

Mrs. Horn was the- first woman 
to be named president of a federal 
reserve taut In ho- new job she 
will be one of the two or three 
leading women banking executives 
in tbe United States, according to 
John RusseO, a spokesman for 
Banc One Corp M the Columbus- 
based bank bolding company that 
owns Bank One. 

At Bank One, Mrs. Horn, 43, wvD 
succeed Ralph W. Abelt, 57, who is 
retiring. She wQl not become a di- 
rector of Banc One Corp., whid) 
has assets of $17.4 billion and runs 
34 banks in four states. Bank One 
or Cleveland has assets of $1.4 bil- 
lion and operates 47 branches in 
northeastern Ohio. 

"Banc One manages with a style 
that allows a great deal of autono- 
my to its subsidiaries, and that’s 
one thing I find very attractive,” 
Mrs. Horn said. 

She said her short tenure at the 
Federal Reserve was pan of a new 
trend among its presidents to enter 


the bank at midcareer, then return 
to the private sector. 

Mrs. Horn was active in resolv- 
ing the 1985 savings and loan crisis 
in Ohio. She put into place a plan 
to monitor and deal with deposit 
withdrawals at institutions insured 
by the Ohio Deposit Guarantee 
Fund after it was found that the 
fund could not cover losses caused 
by the failure of Home State Sav- 
ings Rant of rnhtilHUiTi- 

Mrs. Horn grew up m California 
and graduated from Pomona Col- 
lege in Claremont, California. She 
received a doctorate in economics 
from Johns Hopkins University in 
Baltimore. 

Banner Industries Ine^ a diversi- 
fied manufacturer in Cleveland, 
raid Jeffrey Steiner, its chairman 
and chief executive, has taken the 
final steps to acquire Rexnord Inc. 
for about $525 million. This is the 
biggest financial maneuver taken 
by the Australian-born Mr. Sterner, 
50, since be came to Banner in 1984 
from Cedec SA, a Paris-based engi- 
neering concern that he founded in 

1975. 

Rexoord. a bigger company than 
Banner, with 1986 sales of about $ l 
bifiion in industrial components, is 
based in Brookfield, Wisconsin. 


Analysts said it is unlikely that Mr. 
Steiner will change day-to-day op- 
erations there. The New York 
Times reported. Analysts see him 
as a financial strategist rather than 
an operations executive, citing his 
decision to move Banner’s execu- 
tive offices to New York- This 
move has left the company, whose 
headquarters remains in Cleveland, 
in the operational control of Samu- 
el J. Krasney, 61, Banner’s founder, 
previous duel executive and cur- 
rent chief operating officer. 

Arms Mated Dassault-Br£guet 
Aviation of France has promoted 
four key executives from general 
manager to vicepresident: Jacques 
Estebe, 62, for industrial manage- 
ment; Charles Eddslenne, 49, Tor 
finance; Bruno Revdlin-Falcoz, 

46, for technology and research, 
and Hugues de L'Estoite, 55, for 
international relations and exports. 

American Gan Co. has promoted 
Gerald Tsai Jr. to chairman, suc- 
ceeding William Woodside, who re- 
tires Saturday on turning 65, and to 
president on March I, when Frank 
Connor, 55, takes early retirement. 
Mr. Tsai, 57, has been vice chair- 
man since 1983 and chief executive 
officer since last ApriL The compa- 
ny said Mr. Tsai had been instru- 


Cftief Executive 
Of Weirton Steel 
Ham to Retire 


United Pros International 

WEIRTON, West Virginia 
— Rohm Loughhead, who led 
Weirton Sled Corp.’s transition 
to employee ownership in 1984 
after it was cast ofT by National 
Imergroup as unprofitable, has 
said & will retire. 

Mr. Loughhead. 57, has been 

the company's chairman, presi- 
dent and chief executive officer 
since mid-1983. He will remain 
with Weirton until its directors 
select his successor. 

In January 1984, Weirton be- 
came the largest U.S. company 
owned entirely by its workers. 

It has turned a profit in each 
quarter since, but profits have 
steadily slipped. In December, 
Mr. Loughhead annonntrd a 
reorganization that would cut 
at least 160 management em- 
ployees from the 8,000-employ- 
ee work force. 


menial in building its financial ser- 
vices businesses, which now 
account for 70 percent of profits. 


THE EUROMARKETS 


H Prwes Mixed as Dollar Continues to Slide 


they are able to add doUar-denami- ________ 

b£!fe tot BEER: Australian Breweries Tap the Expanding Export Market to the US . 

qmred ratio of capital to loans out- 


By Norma Cohen 

Reuters 

LONDON — Eurobond prices 
ended mixed Wednesday, with in- 
vestors sidelined by the dollar’s 
con tinned steep fall to the lowest 
levels in more than six years. 

The main thing today was the 
collapse of the dollar,” said a trader 
at a Japanese bank. The U.S. cur- 
rency fefl to about 1.7670 Deutsche 
marks by midday, and only tatf 
rumors that a meeting of the Group 
of Five industrial nations is immi- 
nent rescued it from riun level, 
traders said. 

Eurodollar bonds aided little 
changed, while yen bonds dosed a 
touch firmer, traders said. 

Traders said that with the dol- 
lar’s woes coinciding with the ,U.S. 
Treasury quarterly refunding be- 


ginning Wednesday, expectations 
were that interest rates might have 
to rise to keep foreign investors 
interested. 

The dollar's weakness weighed 
on tbe new issues market, although 
not enough to prevent a Eurodollar 
bond from Mitsui Trust & Hanking 
Co. The issue, a $200 miTCrai offer- 
ing of seven-year debt, carries a 
coupon of 7% percent, a spread of 
81 bass points over comparable 
maturity Treasuries. Die issue is 
priced at 10114 and was quoted late 
Wednesday wi thin its fees at a dis- 
count of 1 11/16. 

Traders speculated that the Mit- 
sui offering may have beat part of 
an interest-rate-swap arrangement 
that, from the borrower’s point of 
view, makes sense, even with a fall- 
ing dollar. 


Meanwhile, the strength of the 
yen sparked two new issues. Tbe 
first, a 15 btDion yea offering of 
seven-year, 5J percent bonds from 
Portugal, was priced at 101 K Late 
is the day it was trading within its 
fees at a discount erf lift, traders 
said. 


However, tbe other yen offering, 
a 20 billion yen bond from Christi- 
ania B an k, did not fare as well, 
traders said. The i m carries a 
coupon of 5 percent and was priced 
at 101% 


standing. 

The amount of international 
business denominated in yen 
blows op the size of their interna- 
tional assets when translated into 
dollars, it said. 

As a result, the c urrent dollar 
value of the international assets of 
Japanese haolrx hum risen $500 bzl- 
Bon, or 96 percent, since September 
1984, the BIS said. By September, 
the international assets of Japanese 
banks exceeded those of U.S. banks 
by 70 percent 


(CoB&ned from first finance page) 


"Christiania Bank been too 
frequent a borrower in the last 
three months,” a yen bond trader 
«id 


Australian dollar issues also 
firmed slightly, despite the recent 
glut of new offerings. 


French Inflation 2.1% in 1S6 

A genr e France- Press c 

PARIS — French consumer 
prices rose 0.1 percent during De- 
cember, bringing the infla tion rate 
for 1986 to 2.1 percent, the official 
statistics office annonneed 
Wednesday. 


that growth is up from virtually 
nothing a decade ago. 

He said a combination of factors 
was helping the sale of his product 
— indeed all of Australian beer — 
in the United States. 

Mr. Bartels, who is also a direc- 
tor of Elders IXL, the conglomer- 
ate that owns Carlton, said Foster's 
taste was midway between “the im- 
ported German-style; high-hop, 
high-malt beer and the blander . 
American brews, such as Bud- 
weiser." 

“Sure the average beer- drinking 
American is going to bring six- 
packs of Budweiser borne, but 
when he goes out to a bar he wants 
to drink something a tick different, 
and he'll order Foster’s,” he said. 

Mr. Bartels, a large man who 
gives the impression of being equal- 
ly at home with a fool on a har rail 
as in a board room, also gave a far 


less romantic reason, one lied to 
the great physical distance separat- 
ing tbe two countries. 

Just when Australians bead into 
winter and beer consumption tails 


American market, it’s a perfect sit- 
uation.” 

The fit with the U.S. market also 
helps dampen a national trend that 
Australian brewing executives do 


ff 


Sure the average beer-drinking 
American is going to bring six-packs of 
Budweiser home, bnt when he goes out to 
a bar he wants to drink something a tick 
different.” 


— Peter T. Bartels 
Australian brewer 


off, be noted, the reverse is true in 
North America. 

“We produce for the export mar- 
ket at a time when our breweries 
are traditionally idle;" be said. 
"That alone justifies going into (he 


not relish: a 25 percent drop in per- 
capita beer consumption at home 
in ifre past decade, a period in 
which wine consumption has al- 
most doubled per capita. 

Yet another nuyor player in the 


Australian export market, a brewer 
from the heart of Australia's wine 
country, acknowledged that "the 
affluent society is buying more 
wine” here and that this made the 
U.S. beer market more attractive. 

He is William T. Cooper, manag- 
ing director of Thomas Cooper & 
Sons Ltd, which exports more bot- 
tled beer to the United States from 
Australia than any other brewery. 
(Almost all of Foster's exports are 
in cans.) 

Cooper’s brewery, which dates 
from 1862, is in tbe Adelaide sub- 
urb of Leabrook in the state of 
South Australia, where most of tbe 
country's wines are produced. 

Mr. Cooper said his modestly 
sized brewery, which a decade ago 
sold virtually all of its output in 
South Australia, now sells but a 
third in its own territory. He said 
Cooper was shipping 100,000 cases 
of beer to the United States a year, 
most of it in bottles. 
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56 

34% 34% 34%— to 

35% 

21* UBCol 
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40 
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a* 32* XT* — to 

8* 




187 

4* 4* 4* 


21% VolFSL 



47 

27% is* 27% + % 

50* 

34% Vollttl 

04 

30 

771 

48% 48 40 


2to Venlrax 



357 
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Solos neon* ore nwfflcioi. Yearly highs and tows relied 
iraane day, where a Milt or stack dividend amounting to 25 

Mraniar rwvnas been paid. the yeari high-few raisom 

tflyittond ort s hown lor the naw stock only. Unleu olfterwtsa 
notoiretugdtogwto are annual dtabmemenis based an 

a — dividend also astrals). 

to— ann ual ra le at dMctam! p*h stock dhrideniL 

c-* liquidating arvtdend. 

etd — called. 

d — new yearly law. 

■ r « M *" 12m«tlh*. 
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with the store (NtroBno. 

nd — nest day detlvery. 

WE — ratio. 

^ etodisoiA D'ywsnd 860%. wm, dale d sniit. 
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V — ex-«ytdand amt sabs fa, toll. 


vW — yield. 
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PEANUTS 



I TRY TO TALKTD THI5 
bIRLSEE, BUT ALL SHE 
EVER SWS 15/ARBfT YOU 
K1NI? OF OLP FORME?' 


I U1A5 BORN IN OCTOBER... 
5HE UlAS BORN IN PECEMBEK.. 
I'M ONLY TLX) MONTHS 
OLPER7HAN SHE. 1 


'osviouav, THE \ i 
GIRL THINKS SHE’S] I 
w STILL A PUPPY J J I 


BOOKS 



BLONDIE 


I've oeooe? not /oh ? 
TO fi£T MARRIED 


IM GOING *<. TELEPHQ 
TO DES«TE), COOKIE. 

MV UFETOi®»8£ft> 
CAUSES 


looee mv kwh look 

I RKSHT 7 1 


‘-.S3* Mfe 


B THAT THE J VeS.tAUSE . 
ENOOP ^SHES STILL. 
CAUSES ?) ATKNA6B? 


ACROSS 

1 Trevino, 
Watson etal. 

5- Wading bird • 
10 Sunday event 
Tor some 

14 Goddess of 
youth 

15 Baseball's Big 
or Little 
Poison 

16 Writer wiesel 

17 Via's kin 

18 Get on a 
soapbox 

19 Certain facts 

20 Tell it as it is 

23 Bean and 
Welles 

24 Medical suffix 

25 Rode star 
28 Moss Hart 

autobiography 
32 Short haircut 
35 Part of 45 
Across 
37 apple 

40 Mongrel 

41 Brought to bay 

42 "It'S Too 
Late" singing 
star 

45 White House 
monogram 

46 Certain 
laughers 

47 Pentateuch 
50 Numeric 

prefix 


52 Eats away 

56 Treat 

60 Unruffled 

61 Island in the 
Firth of Clyde 

62 Porridge pot 

63 "Battle Hymn 
. . composer 

64 Della from 
Detroit 

65 Maine, e.g^ to 
Pierre 

66 Word of regret 

67 Seaport in S 
Sweden 

68 Blind follower 


1 Van Dine's 
Vance 

2 Do a new 
paving job 

3 Carries out 

4 Comics like 
Chaplin 

5 Actress Kurtz 

6 Mountain lake 

7 the 

beginning 

8 River in Hades 

9 Surgeon of a 
kind 

10 Intercessor 

11 Pres. Arthur's 
middle name 

12 Piace 

13 Coral or Red 

21 Blaster's 
material 


22 Illumination, 
in Bonn 

26 Sleuth Carter 

27 Astronaut's 
garment 

29 Was Indebted 

30 Poverty 

31 Ground, m 
Berlin 

32 One of the B's 

33 Singer Anita 

34 Uncovered 

36 Cube inventor 

Rubik 

38 Glasses not 
worn by the 
masses 

39 Not taut 

43 Sea arm 

44 Made verdant 

48 Part of a circle 

49 Emulated 
Santa 

51 After, in Arles 

53 Fourth Greek 
letter 

54 Ostentatious 
display 

55 Ape Hans 
Blinker 

56 Anagram for 
loop 

57 Hawkeye State 

58 Waste 
allowance 

59 "Every cloud 
— silver . . 

60 Half of a dance 


BEETLE BAILEY 



ANDY CAPP 

V MUM* / GOT LARVNGmS j 


GOOPf 


ALONG TO WATCH I L, HE SCORES A GCAL , 
— , himflav — A L. Ljrxn., ^ J 



© New York Tana, edited by Eugene Maleska. 

DENNIS THE MENACE 


WIZARD of ID 

-mvm \ 
l kuxormmb i 


c tEP 


w^mtrL ) 

tiUMA&mAH I / 

m&Mt JL 

O^u 



IN HITLER’S GERMANY: 

Daily life in rise Third Reieh 

By Berm Engebnam. Translated from the 
German by Krishna Winston. 335 pages. 
321.95. Pantheon Books Jw, 2 01 East 50th 
Street, Nat York, N. Y. 10022. 

/Reviewed by John Gross 

B ERNT ENGELMANN was a schoolboy 
of 12 when the Nazis came to power in his 
native Germany. He had been bran into a 
famil y with strong democratic traditions; he 
and Ins mother woe planning to move to 
FnglimH in the fall of 1939 (his father had 
already gone), but ibey had waited until it was 
too late Instead, he spent the greater part of 
World War 11 as a radio operator in ibe 
Luftwaffe. In 1944 be was arrested, convicted 
of “abetting Jews,” ami sent to a concentration 
caxnparFIosaeabflig and then, in March 1945. 
to Dachau; after he was liberated, he started 
out on a successful career as an author and 
journalist. 

*Tn Hi tier's Germany," a condensed version 
of two volumes that came oat in West Germa- 
ny m 1962 and 1983, is an unusual blend of 
memoir and oral history. Engdmaim recalls his 
experiences dining the Nazi era, compares 
notes with contemporaries, interviews ac- 
quaintances and representative witnesses. The 
portrait of a society that emerges has many 
dramatic moments, but it is even more valu- 
able for the way in which it conveys the every- 
day climate of Ofe in the darkest of dark times. 

In a number of cases, Fngchnann's inter- 
viewees are allowed to damn themselves out of 
their own months, one or two of them at some 
length. There is the venerable Dr. Banch, for 
example, a poet and cultural journalist with a 
nuitfi of wmle !**"• ll»t maria him look like the 
playwright Gerhart Hauptmann (“a resem- 
blance he cultivated"). In the 1930s he had 
hfrn a neighbor of rtw» Fngrfmatms, and unti l 
1933 Engdmann’s father had adixnred his 
work; (hen he published an article glorifying 
the Nazi book-burnings, ami shortly afterward 
divo rced his insuffioanly Aryan wife. 


Solution to Previous Puzzle 


□BEE □□□ED □□□□ 

□can □□□□□ □□□□ 

□□□□□□□□□□ DEED 
EDEGJDlJQ dqddqq 
GEE EEBEEB 
□EEDDEE BDQBE2EB 
EEDEQ □□□□□ DEE 
□EDO □□□□□ BDEQ 
DBB □□□□□ QEEBE 
GGGEDGH □EQCICJEE 
□□□□□□ BEE 
DBDDEE □□□□□□□ 
GCQE □□□BDBQQBC] 
□EQD □□□□□ DQBD 
EEQC □□□BE □□□□ 


actions. Engdmmmiscvm onkmdmougn " 

Slaw 


« ewaateah, £*>»[ 
issues seem dear-cut, bat elsewhere ■** 
tends to be a good deal mote 
encounter men and women who wentaiOTg 

with things half-heartedly, others who were 
content to get through the day as befl ithitf 

could, stfll others who succumbed to threats 
and pressures that few of us can be sure we 
would have been able to resist. 

At the same time there is never any sense i 01 
Engcbnann playing down the support that Na- 
zism enjoyed, or the sufferings it inflicted. An 
if he estimates that probably no more than iu 

percent of the students and teachers he knew m 

die 1930s were “real" Nazis, that was sun 10 
percent too many. 

The school he was attending in 1932, for 
instance, about 40 Naas among its 450 
pupils, (fee morning in May of that year they 
celebrated a Nazi victory in the regional elec- 
tions with insults »nd demonstrations that the 
principal of the school did nothing to check. At 
the midday recess, a 12-year -okl Jewish boy 
was badly beaten by four Hitler Youths, “all a 
head taller and considerably stronger." 

There are worn * hf fn ‘ | * scenes in the story, 
too. In 1935, for instance, E n g rima i m met the 
owner of a fashionable tailoring establishment 
called Desch, and took an instant dislike to 
him “He had a fare like a carp, with cold, 
protruding eyes"; he was also a “Supporting 
Member” of the SS. But Desch turned out to be 
a key member of a network that managed to 
smuggle hundreds of people out of Germany. 

Saving lives in the face of the Nazis' deternri- 
nation to hunt down their victims called for 
great ingenuity as wdl as courage, and there 
are moments in Engelmami’s account of rescue 

activities that sound as thongh they might have 

come from a novel, complicated episodes with 
couriers, codes and disguises. 

When one of Engdmann’s comrades in 
France was charged with “riding the enemy,” 
he had no Ohrions about what he could esqpect, 
and jumped in front of a train. Engdmann is a 
little vague about the political background of 
the escape org aniz ation, and there are a few 
other moments in the bode when you want to 
know more than yon are told. Bui there can be 
no doubt about its being a valuable and ab- 
sorbing addition to the history of the period. 

John Grass is on the staff of The New York 
Times. 


1 HOW OUJ WILL IBE WHEN YOU GET OUT OF JAIL?' GARFIELD 


THAT SCRAMBLED WORD GAME 
9 by Hwirl Arnold and Bob Lee 


I EAT TOO MUCH BECAUSE TNI 
PEPRE55EP.AND I'M PEPRE65EP 
BECAUSE I EAT TOO MUCH 


IT'S A VICIOUS 
. CIRCLE... , 


Unscramble then tour Juntas, 
one tarter to each square, to torn 
tour ortfinaiy words. 


USCOT 



.;-ri 


mm 




lGarhelv] 




that took veaks 

1 TO PERFECT/ >> 




IZ9 



By-Alan Truscott - - - 

T N the recent Winter Region- 
1 al of the Greater New York 
Bridge Association an imagi- 
native bid backfired amusingly 
on the deal shown. Most play- 
ers with the North hand would 
be content to raise an opening 
one-heart fed to four hearts, 
but here Tom Snow chose a 
psychic response of one spade: 

He was numing the risk that 
las partner. Sue Hobley, would 
show enthusiasm for spades, 
but he had two aims in mind. 

He wanted to inhibit any 
spade bidding from East-West, 
who were likdy to have a good 
fit in that suit and could, as it 
turns out, have made nine 
hides. He also wanted to dis- 
courage West from leading 
spades eventually, and this 
proved to be a crucial factor. 

North might wdl have fed 
four hearts at his second rum, 
which would have ended the 
bidding. Instead he probed 


!T! 4 1 1 


wi& -two riMnwwwk- a fourth- - 
suit bid that allowed East to 
show diamond strength, and 
suggest a lead, by doubling. 
Now South jumped to there 
spades, a dear indication that 
she had some additional 
strength and 3-5- 1-4 distribu- 
tion. 

North now took a shot at six 
hearts, knowing that his part- 
ner bdd a singleton diamond 
and expecting a diamond lead. 
That lead would have allowed 
the slam to make, for Sooth 
would have won, drawn the 
missing tramp, and knocked 
out Ihe dub ace. The spade 
loser in the dummy would then 
have been discarded on a dub 
winner. 

Unfortunately West was 
also listening to the bidding 
and knew that South hdd a 
singleton diamond. He hit on 
the decisive spade lead and de- 
feated the slam. Had be seen 
through North's psychic one- 
spade fed? Not at alL As he 


explained afterward, he 'hati 
been fooled into thinking that 
North-South hdd eight spades 
between diem. He had led a 
spade in the mistaken belief 
tnat his partner would raff: the 
right lead for entirely the 
wrong reason. 


NORTH 

*65 

9QJ 10 7642 
O A J 
*Q5 


WEST 
• Q 10 * 7 4 
v> — 

O 10 S 5 4 
*A 862 


ill w”’ 

1 11 v KQB732 

*970 

SOUTH 

* A J 8 

O A K 985 
O 6 

* K J 16 a 


East and Wen were vulnerable 


The bidding: 



East Souh 

Wen 

North 

Pass l O 

Pass 

1 * 

Pus 2* 

Pus 

2 0 

DbL 3 * 

Pus 

6 O 

Pus Pan 

Pass 


West led* the spade tea 



Now arrange the circled letters to 
term the surpnse answer, as sug- 
gested by the above cartoon. 


World Stock Markets 

Via Agence France-Presse Jan. 28 

dosing price! in load currencies unless otherwise indicated . 


Answer, the" 


(Answers tomonow) 

Jumbles: UNSt OPIUM RECTOR FATHOM 
Answer Some people scratch tor money: otoera do Ms 
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; jfli tf&Jp.Oir Stiff Fnm Dupaieha 

*; CANTON, Ohio — Running 
•• LinvCsonka and John Hen. 

,yjdb upu, quarterback Lcn Daw- 
.T^ dcfiaave tadde Joe Greene, 
^mXanger, offensive guard 
Qga Upshaw and receiver Don 
'-^naidwcrc votoi into the Pro 
; football Hall of Fame on Tuesday. 

■fhe seven electees, bringing the 
•~jynl« of the haQ to 140, will com* 
Wsedelugast single group to be 
ff^Ctedamce 1971. For the first 
^tine nnoc-1977, three players — 
Greeny Upshaw and Langer — 
Vttre-indacted in their first year of 

-TescBika, who rushed for 8,081 
mdd^iouchdowns in his 1 1- 
«ar careet,and linger , who spent 
i niyr tf his 10 pro seasons with 
^6au. Vv jnh wide recover Paul 
Warfield as selections from the the 
Dolphin^ championship years. 

- “TlBtwke&s happy to be induct- 
cd hecause Jun Langer is going in 
’*thmt , ’»M Csonka. Tm ecstat- 
ic lor JBm because linemen don’t 
. ^aSy get mach publicity or many 
foots: ftes the kind of guy that if 
^ broke his ann and broke his 
kg: 1 be just might say, ‘Ouch.’ He 
man. of actions, not a man of 
>vonfc.- 



Lany Csonka, MramPs standout ruring back, in action in 1975. 


Weather 
Disrupts 
Ski Meet 


United Press imernatumai 
CRANS-MONTANA. Switzer- 
land — Snow, fog and wind com- 
bined Wednesday to halt the world 
Alpine ski championships and 
force the postponement of the 
women's combined downhill. 

The race was rescheduled for 
Friday, immediately following the 
men’s combined dow nhil l The 
women's combined slalom was to 
go ahead Thursday as planned. 

Along with Falling snow, fog at 
the top of the 2.032-meter (6.660- 
fiool) Mom Lacbuaux course height- 
ened Wednesday's visibility prob- 
lems; much of the course takes the 
skiers through trees. The start of the 
combined downhill the first wom- 
en's race of the two-week champion- 
ships, was pushed back two boors, 
but when conditions held, racing 
was abandoned for the day. 

An off day (Feb. 6) is built into 
the schedule, but continuing bad 
weather would create a backlog, as 
happened both at the 1984 Winter 
Olympics and the 1985 world 
championships. In both cases, the 
men's and women's downhills had 
to be held on the same day. 


The Handicapped Find Fresh Hope on the Slopes 


By Peter Conradi 

/tenlm 

ENGEL BERG, Switzerland — Briton Da- 
vid Clarke. 26, was paralyzed from the chest 
down when he was nit by an urban guerrilla's 
bullerin Northern Ireland. 

American Chatf Collet, 42. lost both legs in 
Vietnam. 

But, along with more than 120 other para- 
plegics and amputees from across the world, 
male and female, they came to this resort near 
Lucerne to prove that winter sports are not 
jusi For the completely able-bodied. 

They spent a week here earlier this month 
learning about the latest developments in ski 
technology, trying out new equipment and 
taking to the slopes to test themselves com- 
petitively. 

“It’s great to go out with my family and 
just do something that able-bodied people 
do,” said Collet, who played college football 
and was a pole-vauJ ter before serving with the 
US. armed forces in Vietnam. 

He started out Four years ago on a ample 
sled — be called it “my bath tub" — but now 
takes to the piste on a seat mounted by a firm 
metal spring onto a single ski. 

“It's the only sport I can do." said Clarke, 
sitting in a more sophisticated monobob. a 
small fiberglass craft steered and given extra 
stability by two small hand-held skis. “And it 
can be' fun — if you get it right." 

Switzerland’s Paraplegic Association first 
organized an international meet for handi- 
capped skiers here two winters ago. Since 
then, the sport has grown worldwide and 
championships have been staged elsewhere. 


But the Engelberg event is the only one 
where paraplegics and experts not only race 
but meet to discuss handicapped skiers' prob- 
lems. 

This year teams came from as far afield as 
Japan, Australia. Canada. West Germany, 
the United. States and Britain. 

“It occurred to us in 1985 that there had 
never been an opportunity for people in 
wheel chairs to leant winter sports,'’ said 
organizer Andre DevQle. “This year the goal 
was to develop the teaching further and look 

at ways of preparing people for competi- 
tions." 

Paraplegics and those familiar with their 
problems agree that winter sports bring enor- 
mous benefits, both physical and psychologi- 
cal. Provided the right equipment is used, 
these activities are no more dangerous than 
they are for the able-bodied. 

“If you have to sit in a wheelchair all the 
time, then gliding on the snow is something 
very special" said Caroline Bergenstrom. a 
trainee physiotherapist from Geneva. “And 
there is the great advantage Lhal they are not 
forced into a ghetto with other handicapped 
people." 

But the problems to be overcome in an 
environment designed for the able-bodied are 
great. 

Gelling up to the slopes in a wheelchair 
before fitting into Lhe bob is oTten a struggle, 
while hoarding the ski lifts requires help and 
patience from lift operators. Clarke, one of 
the most seriously handicapped people here, 
said that if he falls over in his bob, he often 
cannot right himself again. 


Obtaining suitable equipment is a problem. 
One company. GFL Technik of West Germa- 
ny, sells a monobob, but it can cost as much as 
2J500 Deutsche marks (51.375). Some people 
— Collet is one — moke their own. although 
experts say they can often be unsafe. 

Although no' one knows the number of 
handicapped skiers worldwide, experts here 
said the sport is obviously growing, taking its 
place alongside such other, more common, 
wheelchair sports as basketball and athletics. 

It is also becoming more competitive. 

“Until five years ago. anyone turning up 

for the U.S. national competitions could just 
take pan, even if they had never skied be- 
fore." said Collet. “Now you have got to win 
,a regional championship first," 

"Despite the difficulties, it is worth it. it’s 
great fun." said Josef Schwyter. a Swiss me- 
chanic who lost the use of his legs after being 
knocked off his motorbike. 

“My wife, who is able-bodied, always used 
to go ofr on skiing holidays, so about two 
years ago 1 thought 1 would too. 1 bought a 
bob last year and have been in intensive 
training ever since." 

Like many other skiers here. Schwyter said 
he usually meets with sympathy from lift 
operators, although able-bodied skiers often 
cannot believe their eyes when he hurtles 
past. 

'‘Normally they just look oddly at me, but 
friends skiing behind hear what they say." he 
laughed. 

“Things like ‘He's skiing like a madman' 
and “What are these people with wheelchairs 
doing in the mountains, anyway?* '* 


^Hewas absolutely critical to my 
^coc-Hus means a lot more to me 
■ because, one of my guys — Langer, 
-JM> Kubcbenberg, Larry Little or 
Bob Gricse — got in the same year 

. r.Oooka; 6-fooi-3 and 235 
-ftaute (ISO meters, 106.5 kilo- 
gramsjrwas the most valuable play- 
er iaMhum’s 24-7 victory over 
_ Minnesota in Super Bowl VIII. He 
played for the Dolphins in two 
stints, and also saw action for the 
rail V rim f oa New York Giants and in the de- 
m i ui* Ld$f FooibaU League. 

Linger, a 6-2, 253-pounder, was 
daimed- qn waivers by the Dol- 
phhu andueui.on to be named to 
iheProBowi six times. He played 
any offensive down of Miami 's 
perfect 1972 season. 

Greenland Johnson became the 
AXth and seventh Sieefers voted 
htio the haQ but the first Stedere 
^jtiocted since Ernie Stautner in 

\ Nicknamed Mean Joe, Greene 
• played in 10 Pro Beads and four 
Soper Bauds during his 13-year ca- 
reer with Pittsburgh. He played in 
.;'9) con se c utive games from 1969 to 
1975 and was named the the Na- 
tional Football League’s defensive 
player of the year, in 1972 and 
.1974. j ;• 

T want my place in histoiy, I 
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really do," Greene said Tuesday. “I 
thought I had a pretty good career. 
A few years ago, I would have had a 
hard time saying that, but I can say 
it comfortably now. rmjust thank- 
ful that other people saw it and that 
I was considered. I appreciate it.” 

Johnson rushed for 6,803 yards 
and 48 touchdowns during a 13- 
year career spent with San Francis- 
co, Detroit, Pittsburgh and Hous- 
ton. He rushed for more than 1,000 
yards for the Stedeis in both 1962 
and 1964, and was the leading rush- 
er with the 1957 league champion 
Detroit Lions. 

Dawson became the thud former 
Kansas City Chief voted into the 
ball, joining Bobby Ben and Willie 
Lanier. Dawson completed 2,136 
at 3.741 passes for 28,711 yards 
and 239 touchdowns during a 19- 
year career with the Steders, Cleve- 
land Browns, Dallas Texans and 
Chiefs. He led the Texans to the 
American Football League title in 
i962, and was named the most 
valuable player of the 1970’s Super 
Bowl IV, in which Kansas City up- 
set Minnesota, 23-7. 

“It’s tenific, it’s the top. It 
doesn't get any better than making 
the hall of fame," said Dawson, a 
native of Alliance, Ohio. “I grew up 
in the same county where Canton 


is. I hope ] don’t have any trouble 
getting any tickets for the induc- 
tion. I'm one of 11 children and I 
have a lot of relatives there." 

Upshaw, now the executive di- 
rector of the NFL Players Associa- 
tion. spent his entire career with the 
Oakland Raiders; be played in 307 
straight preseason, regular-season 
and postseason games over his 15 
seasons. The 6-5, 255-pounder par- 
ticipated in three Super Bowls and 
six Pro Bowls. 

Apart from Baltimore's Jim 
Parker, Upshaw is the only guard 
from the modem era to be elected. 
Upshaw is the fourth Raider 
tapped, following George Blanda. 
Jim Otto and Willie Brown. 

Maynard will join his old batter- 
ymate, quarterback Joe Namath, as 
the only New York Jets in the hall. 
Maynard spent 15 seasons with (be 
New York Giants, New York Ti- 
tans, the Jets and the Sl Louis 
Cardinals, catching 663 passes for 
1 1,834 yards and 88 touchdowns. 

“Sometimes,*' Maynard said, “1 
wonder why [former Giants] Char- 
lie Connerly, Kyle Rote and some 
other great guys that haven’t been 
named are not in there ahead of 
me. It sometimes makes the person 
going in there fed a little bit embar- 
rassed." (AP, UP I) 


SCOREBOARD 

Basketball 

Golf 

Hockey 
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EASTERN CONFERENCE 
AfkMtlC DtvtHcn 



W L Pet 

GB 

Boston 

31 11 

.738 

_ 

Ptl llodal phlc 

l 34 18 

jm 

7 

Washington 

21 to 

412 

9VJ 

Now York 

13 » 

410 

18 

Now Jereay 

11 30 

468 

ms 

Atlanta 

Control Division 

27 14 

459 


Detroit 

26 15 

434 

l 

Milwaukee 

27 18 

400 

2 

Chlaioa 

21 H 

405 

5V, 

Indiana 

28 73 

476 

TVS 

Cleveland 

18 26 

481 

tito 

WESTERN CONFERENCE 


Midwest Division 




W L Pet. i 

SB 

Dallas 

28 15 

434 

— 

Utah 

24 17 

415 

2 

Houston 

22 to 

434 

4 VS 

Denver 

19 24 

442 

8 

Sacramento 

14 27 

34) 

12 

San Antonio 

13 29 

310 

13K) 


Pacific Division 



LA. Lakers 

33 * 

.786 

_ 

Portland 

26 18 

491 

8 

Saattle 

22 19 

437 

10VS 

Gotdaa Stole 

23 n 

523 

11 

Phoenix 

18 25 

419 

1SW 

LA. Clippers 

5 36 

.122 

27V* 


Tuesday** Results 




31 14 2* 3«— 98 

Altanto 

»»■ 19— 114 


Wilkins T1-2S ID- 1033. WfUis M 5 2-220.- Rich- 
ontton M2 0O 1*. Parson Ms I-S 1ft. He 
Hoimov Indiana ss I^vnav Sttoanovicli U, 


Ml Malone m* 7-0 23. j. Malone Mi M Z3. 
Bradley 5-7 Sft 15i Blackmon 10-17 2-2 22. 
Aguirre 9-23 3-ft 22. Harper MV 1-1 21. Ite- 
tooaaat: WoaniroiontftM. Malone ill. Da Mas 
5ft iDonaMnn 131. Asilsts: Washington 25 
IWtiattov ft), □allot 20 (Haroer 10). 

29 21 13 22— 1H 
20 24 30 23— 97 
Me Hole l>214-ft3Q. Bird 10-343-4 24; Jordon 
1334 44 30. Paxson 11-17 i-i 25. Rebaondi: 
Boston 4t (Bird 14). Chicago U (Oakley in. 
Assists: Boston 27 (Alnge 10). Chicago 34 

1 Paxson 7], 

Utah 22 27 17 3ft— 92 

Houston 19 21 27 21— HI 

Malone Ml Ml 24. Hansen 4-7 9-w 17; 
Ololineon 12-22 MO 32. Samona t-12 4-10 1ft. 
Redounds: Utan ftS (Malone 11). Houston ft5 
(Otolimran 17). Assists: Utah If (Green 71, 
Houston 23 (Reid «>. 

Detroit 37 25 22 23-107 

San Antonia 15 34 35 34— 1U 

Sundvold MS 2-2 22. Rodertson MS 2-3 10; 
Thomas 9-20 5-5 23. Johnson MO 5-6 21. Re- 
dounds: Detroit 5ft (Lohndeer 16), San Anto- 
nio 37 (Gilmore 7). Assists: OeiroHM (Thom- 
as S). Son Antonio 3* (Sundvold 11). 
Portland 27 It 30 34—100 

LA. Lakers 20 ss 29 23—107 

Scott 9-13 2-2 31. AOdut-Jabdar 9-12 2-3 20. 
E_ Johnson 7-14 64 20; S. Johnson 12-15 1-125. 
Vandeweshe 7-21 5-5 20. Rodoondo; Portland 
51 (S. Johnson 9). Los Angelas 54 (Green 10). 
A ss is ts : Portlood 29 (Porter 10). Los Angeles 
30 (E. Johnson 11). 

MJfwauKee 31 34 26 20—119 

CaMen State 31 39 24 37— ns 

Pierce 11-20M03IL Loan M4 3-421; Ftavd 


PGA Leaders 


National Hockey League Leaders 


mnreogh Jon. 25) 

SCORING 

1. p«jl Alineer. 47JML 1 Mark Calcowcchta. 
69-00.3, Corey Povln. 69.15.4, Ran Strcck,6V2S. 
& Hal Sutton. (M.d Bernhard Longer, 49XL 
7. Rocco Metfloie. ftVJO. & T.C Chan. *9.56. 9. 
David Frost. 6947. 10. Doug Tewell, 6975. 
AVERAGE DRIVING DISTANCE 
1. Davis Lowe III. 2016. 2. Phillip Parkin, 
281A 3, Paul Azlnger, 2504. A Rocco Mediate. 
279.1.5. Fred Couples. 2704. A. Tom Wetokoot. 
2760. 7. Dave Elcheiberger. Z7SO. fl, Tom 
Stockmann, 275JL 9. Joey Stndekir, 2744. 11 
Andy Bean, 274,1. 

DRIVING PERCENTAGE IN FAIRWAY 
i. John Inman. .*29. 2. Calvin Peets. .907. X 
Phil l Id Parkin. Denis watson and Dick Mast. 
JH1 6. Arnold Palmer. ATS. 7. Hat Sutton end 
Stave Elfctngftoi. 457. 9, Paul Azlnger and 
Dave Barr, JBV, 

GREENS IN REGULATION 
1, Paul Azlnger. 409. Z Tom Worsen. 431 1 

Craig Sladlar. 411. A Brvce Uctzke. JM6. 5. Hot 

Sutton. .7W. a, Fred Couples. 3W. 7. Rocco Medi- 
ale and Doug Tewell. 792. 9. 3 tied with 706 


(Through Jan. 25) 
OFFENSE 
Scaring 
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51 
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28 
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65 
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35 

29 

64 
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Hawerctiuk. wag 

31 

33 

64 

42 

Gttmour. SIL 

» 

40 

62 

48 

Lemleux. Pit 

31 

30 

61 

24 

Kerr. Phi 

38 

22 

40 

41 

Robdallle. LA 

29 

28 

57 

10 

Y sermon. Dei 

19 

38 

ST 

20 

Dionne. LA 

18 

39 

57 

44 

Bossy. NYI 

» 

27 

56 

8 

Paddubnv. nyr 

25 

31 

56 

35 

Savant, Chi 

22 

33 

55 

as 

Goulet, Que 

26 

to 

54 

43 

PwirMy Goals 

GP 

PPG 


Graham. Minn. 48 

Skrlko. Wan. 45 

Game- Whining Goats 
GP 

Kurrl. Edm. 48 

B. Sutter. N.Y.I. 4« 

ZezeL Phil. 48 


5 

5 

GWG 

7 
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(Emptipoel goals In parentheses) 

MP GA&OAvg 
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Cup Finalists: Splendid Isolation 
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.. By Barbara Lloyd 

New York Times Service 

FREMANTLE, Australia — The 
two boats that will sail against each 
other far the America’s Cup have 
*: something crucial in common. 

Neither Dennis Conner's Stars & 
j&nptt nor Iain Murray’s Kooka- 
|tuira Dl competed here last year in 
'the 12-meter world championships, 
.and both were criticized for not 
doing so. In retrospect, it appears 
that their absence may have had 
something 10 do with their ultimate 
victories in the cup trials. 

John Marshall the design coor- 
dinator for Stars & Stripes, said he 
was convinced that those who 
sailed in the world championships 

— a fleet soies involving 12 boats 

— came away with skewed ideas. 
The cup-final series, which begin 
here Saturday, involves match rac- 
ing, a format calling for different 
design features from fleet racing. 

“In the world championships, 
fleet racing was douding the view of 
what maldi racing is,” Marshall 
raid. “We look a deep breath, and 
raid we needed to stick to our own 
Aprazcgy and not follow the others.” 
R/MarshalTs team developed a boat 
'designed for the heavier weather 
conditions (hat could be expected 
here during the summer months — 
-December through March — while 
most of the other cup challengers 
came up with aH-wealhor boats. The 
Kookaburra team also just watched 
during die world dim^Honships; 
tike Conner’s group, it chose the 
tides of notation. 

BenLexcen, the designer of Aim 
Bond's Anstrafia IV, smd that win- 
ning the world title with Australia 
Hi may have been the team's Wa- 
terloo. "We thought then that we 
w*i0JL, w &ud Lateen, “that we 



(Ftomtra 7). Atlanta » (Rivers 14). 
PMIodetpMa 38 31 19 38—118 

NOW York 21 16 38 23— Ml 

Barkley Ml 11-11 25. Ervtno 9-16 4-4 22. Hta- 
son 10-132-322; Wltklra 13-193-431, Ewing 12- 
21 1-225. RoOotnxte: PMkxtotehia 47 (Barkley 
21). New York 3ft iCartwrlgM. Ewing 61. As- 
sets: PhitadefaXila 22 (Barkley 7). New York 
28 (Cartwright 51. 

WOflUaOtOB 27 27 21 36—118 

Doltal 38 32 39 21-113 
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TEAM OFFENSE 
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LA. Lahore 

41 

4879 

Dallas 

40 

4678 

Portland 

43 

4900 

Denver 

42 

4868 

Seattle 

40 

4576 

Boston 

41 

4599 

Phoenix 

42 

4637 

Del roll 

39 

4303 

Golden SI. 

43 

4743 

Atlanta 

48 

4405 

Sacramento 

48 

4356 

Utah 

39 

4209 

New Jersey 

40 

429* 

Milwaukee 

43 

4593 

Hcuston 

41 

4367 

Phnaderehta 

41 

4356 

Indiana 

41 

4349 

Washington 

40 

4218 

LA. Clippers 

40 

4161 

Cleveland 

42 

4367 

San Antonio 

41 

4257 

Chicago 

39 

4001 

New York 

<1 

411ft 



TEAM DEFENSE 

G No. 

39 4008 

40 

43 


Jodc SmtoUTIw J 


Skipper Iain Murray adjusted, and swept into the ctqp final 


were on the right track. It gave us a 
sense of false confidence.” 

Kookaburra III swept Australia 
IV, 5-0, in lhe recent cup defender 
finals: Lexcen is convinced that the 
Kookaburra team won because it 
moved forward with new ideas 
while his team stood srilL 


Australia IV team had a new keel 
waiting, but didn’t have time to at- 
tach iL It wasn’t particularly 
convinced that it needed iL 
Instead, they shaved a few milli- 
meters off Australia IVskee] wings 
and left it at thaL After lotting the 
find three races in a row, Lateen 


DotroTl 

Indiana 

Utah 

PtritadMphla 

LA. Lahore 

Ctovokmd 

San Antonio 

Dallas 

Now Jareov 

Golden SI. 

Sacramftitia 

Portland 

Seattle 

LA. COppere 

Phoenix 

Denver 


40 

40 

<1 

40 

42 

40 

40 

42 

42 


4141 

4470 

4309 

4312 

4318 

4255 

4152 

4376 

4185 

4402 

4453 


4492 

4735 

4514 

4538 

4782 

4992 


Avg 

mjo 

117j0 

1169 

1159 

1144 

1112 

mu 

1151 

11QJ 

110.1 

10BJ 

1075 

107.5 

Wftft 

M55 

1062 

106.1 

1052 

1845 

IMA 

10U 

1826 

1004 

Avg 

1BU 

1055 

1040 

105.1 
1052 

mu 

106,4 

1865 

1067 

1073 

1074 
1084 

189.1 
W9J 
1107 
1117 
1123 
1123 
1127 
1123 
1115 
1137 
11U 


Milwaukee 61 (SUuno 14). Golden Store 55 IL. 
Smith ID.AaltK: Milwaukee 22 (Luca» 10). 
Golden Stoic 26 (Floyd 101. 

New Jenay 21 31 29 64— ns 

Sacramento 35 25 35 35-118 

Thorpe 7-9 7-W 21. Thou* 4-19 0-9 20: Woat- 
rtdge 5-30 12-1222. King 10-1504)31. Rebounds: 
New Jersey 56 fWllHoms II), Sacramento 53 
(Thompson U). Aunts: New Jersey 22 
(wool ridsb Wash! ngtaiv Wood 5).5a<7 amen- 
to 23 (Them 8). 

U.S. CoQege Results 

EAST 

Amherst 71. Wefttovon 63 
Army 81, Fordham 73 
Bowdoln 66 Baboon 61 . 

Connecticut 66 Bolton CoL-60 

Connecttcul Cal. 5*. Coast Guard 54 

Fairfield 86 Yale 81. OT 

Framingham st. 16 FHchfaurg St. 74 

Hamilton 75 Ithaca 67 

Hartwkx HI. Alfred 78 

Johns Hopkins 73i Messiah 52 

Kings Point 97. N.Y. Maritime 9X OT 

Loyola (MdJ n. St. Fronds (H.Y.1 65 

Norwich 98 l Mtodtobury 83 

Rochester 75. Binghamton St. fti 

Rochester Tech «9. Hobart m 

St. John's 61. vil Ionova 58 

St. JasaohT S3. Penn Bi 

St MlctUMTS 95 Tufts 75 

5iena 70, New Hampshire 58 

SE Massachusetts 94, Rhode island Col. 92 

Temple 76 Rutgers 56 

Wanner 83. Manhattan 70 - 

wUUams 93. Brondels 85 : 

Worces te r Tech 75 Trinity 73 
SOUTH 

Davidson 65 Furman 60 
Wlra too- Salem 62. N. Carolina A&T ftl 
MIDWEST 

DePaut 78. Weber St. 51 
Kansas 72 Iowa St. 48 
Notre Dame 66 Dayton 55 
FAR WEST 

Fresno Pacific IT. Cal Boons 68 
N. Colorado 66 Denver 63 
Oklahoma 87. Cdioroaa 62 
Oregon Tech 89. 5 Oregon 83 
Puget Sound 9a Sacramento St. 74 
Southern CaL CoL 95 Cal. Lutheran 87 


BASEBALL 
American Longue 

CLEVELAND— Signed Ed Vonde Berg, 
wiener. 

DETROIT— Traded Rangy trtteai dnd"' 
Chuck Cary. pllcherA lo lhe Atlanta Bravos 
tor Tarry Harper and Freddie Ttourcto. out- 
HeldnA Agreed 10 terms with Johnny Grueb 
and Pot Sheridan, outflektorn. 

KANSAS CITY— Sinned Mark GuMcza and 
Bud Black, pitchers, re one-year contracts. 
Signed Gary Thurman, outttotoer. 

MINNESOTA— Signed Frank Vloio. pitch- 
er, to a one-year contract. 


Kerr, Phil. 46 

CIcoarellL Minn. 48 

Lemleux. Pin. 35 

Short-Handed Goal* 
GP 

Gretzky. Edm. 49 


NHL Standings 

WALES CONFERENCE 
Patrick Division 
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14 
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W 

L 

T Ml Cf BA 

Philadelphia 

32 

13 

4 

68 

306 

136 

NY Islanders 

24 

21 

5 

53 

177 

169 

.Washington 

20 

24 

7 

47 

164 

189 

NY Rangers 

» 

22 

8 

46 

198 

198 

Pittsburgh 

19 

22 

8 

46 

Ull 

174 

New Jersey 

to 

25 

5 

45 

183 

23 

Adam Dtvuiaa 




Montreal 

25 

22 

7 

57 

179 

169 

Hartford 

25 

I* 

6 

56 

183 

162 

Boston 

25 

19 

5 

55 

110 

153 

Quebec 

If 

25 

r 

45 

186 

157 

Buffalo 

M 

29 

« 

34 

162 

1*2 


Watln n ol 

ATLANTA— Signed Jeff Dedman, pitcher, 
tg a one-rear contract 

CINCINNATI— Signed Nick Esasicv. nrat 
ba s eman, to a one-yea r contract. 

PHILADELPHIA— -Stoned Gary Rrd»s and 
Mill Thompson, outfielders, to one-yoar eon- 
tracts. 

SAN DIEGO— Signed Marvell Wynne. aut- 
Hekler, to o one-year contract. 

BASKETBALL 

National Basketball Association 

DALLAS— Signed Derek Harper, guard, to 
a nine-year contract extension through the 
1995-96 season. 

GOLDEN STATE— Activated Purvis Short, 
forward, from the Inlured list. Placed Chris 
Washburn, center, an me Inlured list- 
FOOTBALL 

Ned tonal Football League 

CINCINNATI— Named Mike Stock Special 
loams coach. 

LA RAMS— Named Artie Gigonlino spe- 
cial teams coach and (XI Haskell running 
bock coach. 

NEW ORLEANS— Cut Wavne Wilson, tulL 
bock- Declined to renew con t ract of Casey 
Meniu. defensive ena. 

SAN DIEGO Na m ed Steve Ort mover di- 
rector al football operations. 

HOCKEY 

Nansnal Hockey League 

NEW J ERSE Y-Asslgned Perry Anderson, 
toft wing, and Ull Htomer. defen se man, to 
Maine al me Amerlctet Hockey Leaoue. 
COLLEGE 

GEORGIA TECH— Named Jay Stwop di- 
rector of saerts medicine. 

GEORGIA STATE— Announced me resto- 
ration ol Seattle O'Neill, soccer coach. 

HOBART— Named Olek Taylor Maibail 
coach. 

WILLIAMS— Named Dick Farley football 
coach. 


CAMPBELL CONFERENCE 
Norris Division 

Minnesota 22 21 5 49 188 177 

Detroit 20 21 8 48 155 169 

SL LOUIS 18 22 8 44 lftft 186 

Toronto 19 25 5 <3 170 180 

Chicago 17 21 7 41 175 284 

Smyrna Division 

Edmonton 33 14 3 69 235 172 

Winnipeg b It 5 59 177 170 

Caigary 27 22 I 55 200 197 

LOS Angelas 21 22 ft 48 20ft 2M 

Vancouver 15 39 ft 3a 16ft Ml 

Tuesday's Results 

Washington ■ 3 2— 5 

Pittsburgh 1 3 1— 7 

Chobot (13). Err by (12). Badger (8). Lc 
mJeuic (22). McGaouon (l I. Jetmsan (4). Cun- 
nevworth (is); Hatcher (7), Miller (9). 
Gartner (17). Plvanka (ID, Ridley (20). Shots 
ea goal: Washington ion Mctochel 10-9-10— 
29; Pittsburgh (on Mason. Peelers) 9*n— 31 
Winnipeg lei e— a 

KY. Islanders 1 8 I 8-2 

Mctla In (7), Kyle (5); Trotttor (IS), Lo Fon- 
taine (23). Shots on goal: Winnipeg (anSmlth) 
11-11-74—35; New York Ion Berthlaume) ft-7. 
15-3— 3L 

Hart let d 8 > t — J 

Quebec 1 0 1—4 

Goulet (27). P.Siastnv (15). A.Stostnv 2 
(IS); Evasan 1 12), Me 6 wen (7) .Shots on goat: 
HarNord (on Gasset In) 7-6-8—21; Quebec (on 
Lull) 8-7-11—26 

Montrea l 8 1 8—1 

SL LMliS 2 8 8— » 

Ewen (1), PasJowikl (14); Walter (II). 
Shots an gaol; Montreal (an Mllten) 11-94— 
23; 51. Louts (an Hayward) S-ll-4-28. 

282 8—4 
1128—1 
Kuril 2 (30). Tikkonen (34). Messier (22); 
Richler (1). Tenll 1231. 5myi (M). LMsier (7). 
Shots on goal: Edmonton (on Brcoeur) 1999 
5—33; Vancouver Ian Maoa) 6-124-2—26 


Resell 

HeKtall 

PhlMdelpWa (I) 

Keans 

Ran lord 

R lag in 

Boston (1) 

Hovwand 

Ray 

Montreal <S) 

Li ut 

weeks 

Hartford (2) 

Gosselbi 

Malorchuk 

Sevtsmy 

Quebec CD 

Hrudev 

Smith 

NY Islanders (3) 
St. Laurent 
Hanlon 
Stolon 
Latarest 
Detroit {*) 

Moor -■ 

Euhr 

Edmonton (2) 
Berthlaume 
Reddick 
Penney 
Winnipeg (1) 

Mel ache 

Romano 

PHtshmgh (3) 

Beater 

Wreoget 

Bernhardt 


392 II DUO 
2388 118 1 27ft 
2968 13ft 1 Ui 
1093 54 0 2.9ft 

1304 ft? 2 IM 
513 29 8 3J9 

2910 151 2 Lit 
14)3 70 0 2.97 

1756 90 1 388 

3169 161 1 112 
2056 187 3 3.12 
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2978 158 4 3.18 
716 35 0 293 

2182 117 1 122 
144 11 0 658 

to« T4S 1 US 
1711 91 0 119 

1274 73 0 144 

2905 167 8 3J6 
30 16 0 281 

1265 

1328 74 

68 5 

2995 169 
1426 78 

1539 88 

2965 168 
1852 55 

1674 93 

237 17 

2963 169 
1500 79 


1 
0 
0 
* 

0 
0 

• Ml 

1 214 
0 233 
0 4M 

2 248 
8 216 


227 
234 
5J10 
236 

228 
243 


1438 


87 0 143 
tn W > Mf 
1113 56 2 291 

1790 111 0 272 
20 1 I MO 


Toronto (6) 

2921 

174 

2 

3J7 

Mason 

1853 

95 

O 

108 

Poolers 

841 

5ft 


190 

Jensen 

328 

27 


AM 

Washington (4> 

JW 

182 


Ut 

Takka 

1259 

67 


3.1? 

Beauare 

1491 

*2 


170 

Sands 

Iftl 

12 


442 

Minnesota (6) 
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NY Rangers (i) 
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420 
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Vancouver (7) 
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17*7 
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Bonnerinon 
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Chicago (0) 
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Los Angeles (7) 
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286 
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Murray said recently that his syn- gave in. He adjusted the rig on 
dicate had made minor re f inements Australia IV and noticed an imme- 
to Kookaburra D3 before the final diaie difference in boat speed. But 
ddtense series began Jan- 14. The it wasn’t enough- 


EG Seeks Freer Flow ol Soccer Pros 


% Onr Stoff From Disport** 

. BRUSSELS — The European 
Community Commission said 
Wednesday it will press soccer fed- 
fcstioos in ihe 12- EC nations to 


Vr ^ 


conducted informal and fruitless But he indicated it had not yet 
negotiations with the federations taken Legal action based on the 
and with UEFA, Europe's ruling 1976 ruling because of “economic 
soccer body. and_ social aspects specific to pro- 

He said the elirilibity of foreign fessional sports." 

8®«ntee the free circulation of phy* 5 * m EC leafijf 5 *“ * J 00 " “’nun's why the commission has 
_••• r ®ragnpImos in their leagues.’ trovrasial” issue that 00115(1 1“®* followed a pragmatic approach, 
Nate' tt ihe 12 federations cur- "an enormous impact on public based on the gradual cfaaracirr of 
> «Wlj allow two foramnlaversuer opinion" in vww of the economic change and dialogue with the feder- 
Bdriam and Lmre^ourg and qxvtiDg cotraequenew a Uber- ations,” he said, “rather than go 
Wthft^LrdandhasnoIimiion alization of the rules would have, ^trough the normal infringement 
^ fe^aprofessionak procedures.’’ 

• * commission unhnuIc i ^S^aliv He added that if the negotiations 

... ^Prctidenl said-the federations oTEuh w * t ^ 1 ^ federations were success* 

^have until Juik: to indicate how the enatle ^ f 0 ™ 5mis ‘ s 

1 life restrktitms. He said r PP c ® nlavers. similar mitianves in other sports. 

,f.- ttllif iU An nn, he rich dubs to anracl top P*aj«s. ^ 

; t • - w^dd ^ro. while smaller clubs with limited re- Andre Vidi, a UEFA spokes- 

. lv ,lH . \ ^ sources would likely be sapped of man, said that the “issue has been a 

their talents. , . 

Marin said that the commission 

—which is the ECs executive body 

— must see to it that the rulings of 
the European Court of Justice are 
enacted 


_ , the EC Court of 
- iio Luxembourg. 

com ruled in 1976 that 

' SSSl 10 ®* 10 ** ^ to ® 

KTstate under the same condi* 
■ w 0 * 8 ® 5 ?®! ’players. Since then, 
.. mapa said- the commission has 


INDIVIDUAL 
Scoring 

G FO FT Ptl Are 

39 50 365 U55 37 J 
42 SM 217 1220 29.0 
35 367 2)4 955 27 J 
37 362 2B 1801 27.1 
41 416 237 100* tt.) 
41 4D7 236 1866 26J) 

40 388 718 1009 222 

40 325 ISO KM ZU 

41 356 295 100? 244 
32 276 203 765 229 

R*W Goal Pe r ce n tagt 

K FGA Pet 
Borktov. PhiL 2716 43* JOT 

Donakboa DalL 151 248 40* 

Abdul- JaMar, LAL 280 466 501 

4i6 no Jt* 

161 274 SB* 

ReBouMtog 

G Off Del To* Avg 
32 147 293 440 120 
40 155 335 4*0 123 

39 117 360 477 122 

40 135 352 487 12J 
40 209 272 481 128 

ASSiStS 


Jordan. OiL 

Eng il m. Dm. 
Bim Bos. 
Wilkins. AIL 
AAcHate. Boa 
I tandMMgtie. Prt. 
Apufrre. Doll. 
MJMakmt. Wash. 
Johnson, LAL 
Barkley. PNL 


McHato. Bn 
GliiMra, SA. 


Bark lev, PWI. 
wllHans, n J. 
OakkY, CM. 
Donaldson. Dan. 
NLMalong, WtaslL 


2farl 


| . Hrral 


man, said that the’ 
problem for at least 10 years," but 
added it affects only 12 of the 34 
member countries. 

u h should be up to the individual 
national federations to deal with 
the problem." (AP, UPI) 
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The Vietnam Demons of Oliver Stone 


PEOPLE 


By Paul Attanasio 

Washington Pan Struct 

N EW YORK — Blunt fea- 
tures. Hard man in a soft 
sweater. 

“Sometimes you just have to 
lay back. You have to be duHy," 
says Oliver Stone. 

In regarding this advice, con- 
sider the source, who: 

• volunteered for combat duty 
in Vietnam; 

• accepted a Golden Globe 
Award (for writing ‘'Midnight 
Express") with a tirade demand- 
ing changes in U.S. drug laws; 

• felt “refreshed" ™lcin£ his 
film “Salvador" because “I got 
the exact feeling of Saigon 1965 in 
Honduras." 

Stone has deftly promoted and 
positioned “Platoon," his latest 
f ilm , a fictional Vietnam memoir, 
for an Oscar nomination, and it 
seems a good bet 
He has done everything be can 
to make sore that “Platoon," un- 
like “Salvador," isn't buried in the 

But the care Stone has devoted 
to "Ratoon" stems from more 
than his usual obsessiveness, 
more than the fact that it took a 
decade of persistence to get it 
made, more than the political 
commitment that, in Stone's eyes, 
makes the movie an antidote to 
“Top Gun." By making “Pla- 
toon," Stone put some of his de- 
mons to rest 

In 1976, “Platoon" was Oliver 
Stone’s nailing card. The script 
impressed the executives at Co- 
lumbia sufficiently to fl«?g n him 
“Midnight Express," a low-bud- 
get picture at tbe tail end of their 
annual slate. 

• Stone's script was vivid, well 
hi lilt and ruthless, and “Midnight 
Express” was a surprise success. 
Stone, a drifter who had been 
driving a cab the year before, won 
a Writer’s Guild Award and an 
Oscar for Best Screenplay. 

“It’s like winning the lottery," 
Stone says. “I was a Golden Boy 
for a few weeks there, a few 
months. I was meeting ill kinds of 
lag actors; they wanted me to 
write screenplays for them." 

What was the Golden Boy Kke? 
“I was pretty wOd in those days,” 
Stone recalls. “I was doing a lot of 
drugs. 1 was drinking. I was a 
bachelor, so I was chasing every- 
thing that was walking, every- 



'Vietnam completely 
deadened me and 
sickened me,’ the 
maker of 1 Platoon , ’ 
says. r I came back 
very mixed up, 
very paranoid and 
very alienated. ’ 


with shrapnel in tbe legs and but- 
tocks. He learned to be a soldier, 
and he learned to bully the Viet- 
namese. And he learned dwilln- 
skmment 

“Vietnam completely deadened 
me and ackened me," Stone says. 
“But I don't think I came bade in 
any sense a radical. I came back 
very mraod up. vety paranoid and 
very alienated. 

“Basically I was drifting 

around for a period of time, doing 
a lot of drugs, a lot of acid, and 
really kind of at a loss in my life. 
Not really going anywhere; not 
knowing what to do. I was really 


thing. Including bosses’ wives. 
Which is a big mistake to da Not 
playing the Hollywood game, 
which is basically Like the butler 
in tbe old mysteries, just come 
and go quietly, just write.” 

Stone flittered away tbe Oscar 
momentum, making an exercise 
in horror called “The Hand," 
stalling Michael Caine. 

“1 went from being very hot to 
bring very cold." Stone recalls. “I 
value the experience, because you 
see who your friends are, if you 
have any. Who returns your 
phone calls. I got a crash educa- 
tion in Hollywood in about a 
year, put h that way. And it was 
something 1 never learned in film 
school" 

So began Slone’s odyssey as a 
writer for hire. “I left LA*" he 
remembers. “I cut drugs out com- 
pletely. I wanted to restructure 
my life; I wanted to leave LA, I 
wanted to get oat of that whole 
lifestyle that I had been in.” 

“I knew that my scripts were ‘ 
cot as good; they were starting to 
get flatter. I wasn’t right in my 
own skin. So I got married, and 
my wife and I both tried to sort of 
cut down. 

He made “Scarf ace," which 
went wildly over budget And 
when it finally came out, the re- 
mits weren’t exactly as Stone had 
planned. 


“I thought it was gonna be a 
comeback for me," says Stone. “I 
devoted more than a year and a 
half on it, really worked at >L And 
it was one of the most reviled 
films in Hollywood.” Stone kept 
trying to sell 'Platoon." But the 
answer was always the same: 
“Nobody’s interested in Vietnam 
anymore." “Too depressing." 
“After ‘Apocalypse Now* and 
The Deer Hunter,' what more 
can you say?" 

Finally Oliver Stone got fed ap. 
“This was it," be remembers. “I 
was fywwui maw* my last stand. I 
wasn't gonna write anymore; I 
wasn't gonna work in these lousy 
deals I’ve gotten into with lousy 
producers, and I’ve worked with 
quite a few lousy producers. I just 
wanted my independence. And I 
bad tbe good fortune of running 
into John Daly at time." 

At the time be met Stone, Da- 
ly’s company, Hemdale, was most 
notable for “The Terminator," 
James Cameron's 1984 science- 
fiction hit. - 

Stone went to Daly with the 
script for “Salvador" and the kind 
of offer a producer can’t refuse — 
Stone would direct it for no fee. 

The movie got a tremendous 
response from some critics. It’s 
doing wtQ now in vidcocassette. 
And it was a big hit on the pri- 


vate-screening circuit in Holly- 
wood. 

Stone says, “I didn’t make a 
dime from tbe movie," he says. “I 
ended up losing some 517,000.” 

Stone got something more out 
of “Salvador,” though- At long 
last, he got the chance to make 
“Plaloon." 

Oliver Stone dropped out of 
Yale to join the infantry and fight 
in Vietnam. 

His father was a stockbroker, 
an extremely conservative Repub- 
lican who bad served as a ooliond 
with Eisenhower's staff in World 
War tt 

His mother was a French Ro- 
man Catholic. His father was Jew- 
ish, a New York provincial; his 
mother was a worldly, sophisti- 
cated wmii who, later in life, 
would hang out with younger 
people and hold court m Studio 
54. 

“She’d always get me to {day 
hooky so 1 could accompany her 
to the movies," Stone remembers 
of his youth. “Double features.” 

Stone was a troublesome teen- 
ager, but he didn’t rebel against 
Ins father's politics. “1 was very 
gung-ho,” be recalls. “I supported 
Goldwaier in ’64. My dad was a 
very strong believer in Republi- 
can principles." 

Stone was wounded twice, once 
with a bullet in the neck, later 


Eight years after Stone got out 
of Vietnam, he wrote “Platoon” 
to gel Vietnam out of Stone. 

The First cyde of Vietnam mov- 
ies — “Apocalypse Now,” The 
Deer Hunter” “Coming Home” 
— were made for tbe people who 
stayed home. The second cyde — 
“Uncommon Valor," “Rambo," 
“Missing in Action” — were 
pmrie for the people who stayed 
home; but wished they had gone. 

“Platoon* inaugurates a third 
cycle of Vietnam movies, includ- 
ing Stanley Kubrick’s “Full Metal 
Jacket" (due later this year) and 
“Hamburger HOI," written by an- 
other veteran, James Karabatsos. 

But “Platoon” is the first Viet- 
nam movie made by someone 
who actually fought there, and the 
result, in Slone’s words, is to “pat 
the viewer in the war, to make bun 
a participant. To understand 
what tbe boys wont through over 
than. And tossy, ‘Never again; " 

“When it actually was fin- 
ished,” Stone says of “Ratoon," 
*T said, ‘Boys, that was the best 
day Pve had since I returned from 
Vietnam.’ That, maybe the day I 
got married, the day I had my 
child. 

“Bnt it certainly was one of the 
best days of my life, that morning 
in the Philippines. All-night 
shoot, 54th day, finished on 
schedule. And I remember driv- 
ing bade alone with a driver to 
Manila, two-hour drive. And I 
remember all the fields, and the 
all tbe peasants coming out to 
work in the first light of dawn, 
and the water buffalo. I fell Fd 
done something. I’d achieved 
something. 

“1 dosed a circle on myself, and 
I was complete.” 


Joan Collins’s 

Seeks AUmony 

The estranged husband ofJjSv, 
GoEos will seek monthly stWjjL : 
of five figures From her in divetfm 
proceedings, his lawyer said. 
don’t hsvea figure yet, because w®|. 
don’t haw all the informanoo, 
Frank SCerndviber said. “But it 
will be in the five-figure range, 
mwmrng at least $10,000 a month; 
The British actress, who earns $1 -5 
million a year playing the elegant, 
bitchy Alexis Carrington in die 
“Dynasty" television soies, filed a 
divorce petition against Peter 
Hofan, her fourth husband, las* 
m onth. Her previous marriages a] 
ended in divorce. 

Former President Jumpy Cart ■ 
dedicated research facilities at B l 
presidential library in Atlantal 
opening more than a* mini on pa-' 
pers from his administration to the': 
public, tbe first of about 27 million; 
pages of documents dial eventually * 
wdf be available. Carter said at a 
ribbon-cutting ceremony that 99.9 
percent of the documents from his 
presidency will be available for pe- 
xusaL 

□ 

Jadky Frton, chef at the Hotel 
Lutetia in Paris, won the first Gold- 
en Bocuse cooking award in Lyon, 
beating out 19 other culinary artists 
from as far away as Japan. He 
Amied the jury in the finals by 
whipping np m less than four hours 
a r ftfirtfen d«h called fine volatile de 
France aux richesses de France and ■' 
walked away with the $10,000 
prize and a trophy named after c-j 
celebrated chef Fiari Boose. 

□ \ 

Tbe singer and songwriter BBy 
Joel was honored by the Congres- 1 
aonal Arts Caucus for “Us out- 
standing contribution to our cul- 
tural legacy." Tbe annual award by 
the caucus, composed of nearly 200 
House and Senate members who 
are supporters of the arts, was pre- 
sented to Joel at a Capitol HOI 
luncheon in Washington by the 
caucus chairman. Re pr ese nt ative 
Thomas J. Downey, Democrat of 
New York. 


Pari Newman, who enjoyed criti- 
cal success in “The Color of Mon- 
ey” for Walt Disney Pictures' 
Touchstone Films, has signed a 
three-year contract with the com- 
pany for movie development aqfc 
production. l .r 
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Hnt pri ?f - J5D0 ash 

Second prize — $350 ash 
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MONTE CARLO 
Prinaprfty of Monaco 
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